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SECTION 1. INSTRUCTIONS TO BIDDERS
А.GENERAL
	1. Scope of the Bid
	1.1. In Accordance with the Law on Public Procurement of Goods, Works, and Services using state and local government funds (hereinafter referred to as the “Law”), the Procuring Entity specified in the Bid Data Sheet (hereinafter referred to as “BDS”) is organizing this bid for the procurement of the goods, together with their ancillary services (hereinafter referred to as the “Goods”) as defined in the BDS and in Section III of the technical specifications. The name and reference number of the bid are provided in the BDS.
1.2. If the bid consists of multiple lots, this shall be indictaed in the BDS.
1.3. If the Goods, or specific lot of Goods, can be supplied entirely from domestic supplier in accordance with Article 8.1 of the Law, the Procuring Entity shall indicate this in the BDS. In such case, only Goods of Mongolian origin may be supplied for the bid or the respective lot. 
1.4. If the bid is conducted as a pre-bid under Article 32.5 of the Law, this shall be indicated in the BDS and in the bid notice.


	2. Sources of funds and budget estimate

	2.1. The sources of funding for the bid, as well as the approved budget for each lot or for the bid as a whole, shall be specified in the BDS.

	3. Procurement Legislation
	3.1. This procurement shall comply with the Law and all other relevant laws and regulations applicable to the procurement of goods, works, and services using state or local government funds as specified in Article 2.1 of the Law.

	4. Electronic Procurmenet System
	4.1. The bid shall be conducted using the electronic procurement system (www.tender.gov.mn
) hereinafter referred to as the “e-Procurement System”, in accordance with the “Regulation on Organizing Procurement through the e-Procurement System and Ensuring Its Continuous and Secure Operation” approved by the Minister of Finance.

	5. Fraud, Corruption, and Conflict of Interest
	5.1. The Procuring Entity, interested parties, bidders, and officials specified in Article 52.1 of the Law shall comply with the Anti-Corruption Law, the Law on Regulation of Public and Private Interests in the Civil Service, the Law on Competition, the Criminal Code, and the Administrative Violations Law, and shall report any prohibited actions or omissions to the relevant authorities in accordance with the law.
5.2. Any entity subject to the prohibitions or restrictions under Articles 20, 201, and 21  of the Law on Regulation of Public and Private Interests in the Civil Service and on the Prevention of Conflict of Interest shall be ineligible to participate in the procurement.

	6. Interested parties and Bidders
	6.1. The bidder shall submit a tender in accordance with Article 6 of the Law. 
6.2. The conditions specified in Article 7.1 of the Law do not apply to the Participant or the general requirements are met. 
6.3. Persons who are not in compliance with Mongolia's international agreements or are subject to trade sanctions are not eligible to submit tenders. 
6.4. A company expressing interest in participating in the tender must have paid the service fee specified in Article 22.10 of the Law. 
6.5. The service fee specified in Section 6.4 of the Tender Notice will not be refunded for any reason. 

	7. Joint Venture and Subcontracting Agreements 
	7.1. The partnership agreement and subcontracting agreement submitted for tender shall meet the requirements specified in Article 6 of the law. 
7.2. If a subcontract violates Article 6.4 of the Law, the contracting authority will not consider the subcontract and the documents related to the subcontractor when reviewing the tender. 
7.3. The partnership member and subcontractor must confirm their consent to participate as a partner or subcontractor through the electronic system. 
7.4. The provisions of Section 7.3 of the Tender Notice do not apply to foreign entities entering into a partnership or as subcontractors. 
7.5. A partnership member or subcontractor will be considered ineligible if the period of registration on the list of persons whose right to participate in the tender has not expired. 
7.6. The contract specified in Section 7.1 of the Tender Notice shall specify and reflect the responsibilities (quantity, etc.) of the partnership member and subcontractor, along with the price. 

	8. Origin of goods
	8.1. Unless otherwise specified in Section 1.3 of the Tender Notice, the goods to be supplied under the contract may be of any country of origin. 

	B. CONTENTS

	9. Contents of biding documents 
	9.1. The bidding documents consist of the following sections and any amendments or additions thereto: 
Chapter 1. Instructions to Bidders; 
Chapter 2. Bid Data Sheet; 
Chapter 3. Technical specifications and requirements; 
Chapter 4. Criterias for bid evaluation; 
Chapter 5. Bid forms 
Chapter 6. General conditions of contract 
6.2. The Bidder shall enter into a contract in accordance with the contractual conditions stipulated in Section 6 of the Instructions for Bidders. 
6.3. Depending on the characteristics of the goods being procured, if it is necessary to specify contract terms that differ from those in Section VI, the justification for such changes must be provided, and the procurement contract terms may be applied in accordance with Article 39.3 of the Law. 
6.4. The prospective Bidder shall review the requirements and evaluation criteria specified in the Public Procurement Law and the data sheet, the contract conditions, the sample tender forms, the technical specifications, as well as the referenced laws, regulations, and instructions, and if any amendments have been made, prepare the tender in accordance with those amendments. 

	10. Clarification of Bidding Documents  
	10.1 A prospective Bidder requiring any clarification on matters specified in the bidding documents shall submit a request to the Procuring Entity in accordance with Article 19 of the Law, to the address provided in the Bid Data Sheet. The Procuring Entity will respond to such requests in writing, ensuring all prospective Bidders receive the same information without disclosing the source of the inquiry. 
10.2 The request submitted under ITB 10.1 shall include the evidence demonstrating that the party is a prospective Bidder, as required under ITB 6.4. 
10.3 If it is deemed necessary to make additions or amendments to the bidding documents as a result of a clarification, the Procuring Entity shall decide accordingly in accordance with Article 20.6 of the Law. 

	11. Pre-Bid Meeting
	11.1 If a meeting is to be organized or a site visit conducted in accordance with Article 19.4 of the Law, it shall be indicated in the Data Sheet. 
11.2. The meeting shall be attended by the prospective Bidder and/or its representative, as specified in ITB 6.4. 
11.3. Non-attendance at the meeting referred to in ITB 11.1 shall not constitute a reason to restrict a Bidder’s right to participate in the tender. 

	C. PREPARATION OF BIDS

	12. Language of Bidding Documents and the Bid 
	12.1. Regardless of whether the Invitation for Bids, Bidding Documents, and related notices are published in a foreign language, the Bidding Documents, all correspondence, letters, and other documents relating to the bidding process, as well as the Bid submitted by the Bidder, shall be in Mongolian. Any Bid or documents prepared in another language shall be accompanied by a translation into Mongolian prepared by the Bidder. 
12.2. For procurement of goods financed entirely or partly by foreign loans or aid, the language specified in ITB 12.1 may be amended in the Bid Data Sheet in accordance with Mongolia’s international agreements. 
12.3. If there are discrepancies between the documents in Mongolian and other language, the version in the language specified in ITB 12.1 shall govern. 
12.4. The Procuring Entity may use translations of documents prepared in a language other than that specified in ITB 12.1 for examination and evaluation of the Bid. The Bidder shall be responsible for the accuracy and consistency of such translations, whether prepared by the Bidder or by a third party. 

	13. Documents Comprising the Bid 
	13.1. The Bid shall comprise the Bidder’s technical and price proposals for the supply of goods prepared in accordance with Article 21.1 of the Law. 

	
	13.2. The Bid shall comprise of the following documents: 
13.2.1. Forms prepared in accordance with ITB 14; 
13.2.2. If the Bid is authenticated by an entity other than the person authorized to represent the Bidder without a power of attorney, the relevant power of attorney issued in accordance with applicable law (or, in the case of a foreign entity, evidence of the person’s authority to represent the Bidder without a power of attorney); 
13.2.3. The Bid submitted in the format specified in ITB 15, if permitted in the Data Sheet; 
13.2.4. Documentary evidence establishing that the Bidder meets the general requirements specified in ITB 16; 
13.2.5. Documentary evidence showing that the goods offered comply with the requirements of the Bidding Documents as specified in ITB 17; 
13.2.6. Delivery schedule for the goods; 
13.2.7. Documentary evidence demonstrating the Bidder’s capability and experience to meet the requirements and criteria specified in ITB 18, ITB 19, and ITB 20; 
13.2.8. Price breakdown of the goods in accordance with ITB 21; 
13.2.9. Explanations, if required, in accordance with ITB 21.9; 
13.2.10. Agreements with partners or subcontractors, if applicable. 

	
	13.3. The Bidder shall be responsible for verifying the validity of all documents and information submitted in its Bid and shall bear full responsibility for their accuracy before the Procuring Entity. 

	
	13.4. The Bidder shall submit the Bid by providing the Bid security and paying the service fee in accordance with Articles 22.7 and 22.10 of the Law. 

	14. Bid Forms 
	14.1 The Bidder shall submit the information in the forms specified in Section V of the Bidding Documents according to the forms created in the electronic system in accordance with Article 21.1.3 of the Law. 

	15. Alternative Bid 
	15.1. Unless otherwise specified in the BDS, the Bidder shall submit the Bid according to a format that complies with Article 11.10 of the Law. 

	16. Documents required to establish general qualification
	16.1. The bidder shall submit statements in accordance with Article 7.2 of the Law using Form 1 in Section V.
16.2. Where specified in the BDS, documents verifying compliance with general requirements under Article 7.1 of the Law shall be submitted.
16.3. Foreign entities shall provide the following documents issued by competent authorities of their country of incorporation or residence, or equivalent:
16.3.1. For legal entities: a certificate of registration and document identifying the authorized representative without the power of attorney.
16.3.2. For foreign individuals or stateless persons: passport or equivalent document.
16.3.3. Proof that, as of the date of tender announcement, the entity has no overdue tax obligations under the laws of that country, and documents required under Article 16.2 of the Bidding Documents.
16.4. To verify general qualifications, the Procuring Entity shall not request any documents other than those specified in Articles 16.2 and 16.3, and will verify other necessary conditions based on the bidder’s submitted statements and information under Article 15.2.

	17. Documents establishing the conformity of goods to the requirements
	17.1. The bidder shall provide information on the origin of the goods using the relevant sections of Form 2 in Section V.

17.2. Proof of origin for imported goods is not required unless mandated by law.

17.3. The bidder shall submit documents proving that the offered goods comply with the technical specifications in Section III, as indicated in the BDS.

17.4. Where specified in the BDS, the bidder shall provide samples or models of the offered goods before the bid opening deadline and participate in inspection and testing as indicated.

17.5. Proof may include publications, photographs, or the manufacturer’s official electronic website. Any deviations or omissions from the technical specifications must be accompanied by a written explanation.

17.6. A list of spare parts, special tools, and other items required for continuous and proper use, with delivery locations and prices, shall be provided for the period specified in the BDS.

17.7. Quality, materials, equipment model, units of measurement, standards, trademarks, and catalog numbers specified in the technical specifications indicate the minimum requirements but are not restrictive.

17.8. Foreign entities must provide documentation showing how post-delivery maintenance and service under the contract will be carried out in Mongolia, either directly or through their established or to-be-established branch or representative office.

17.9. Bidders offering non-Mongolian origin goods shall provide information and documentation on how post-delivery service will be provided.

17.10. Proof that goods of Mongolian origin are eligible for preference in accordance with Article 8.4 of the Law shall be submitted, and the preference shall be applied as per the methodology approved by the Minister of Finance.

17.11. Proof of Mongolian origin shall be provided for goods offered as per Article 1.3 of the Bidding Documents. Failure to provide proof will render the goods non-compliant.

17.12. Bids from entities restricted from participating are considered non-compliant.

	18. Requirement for capacity and Experience
	18.1. The Procuring Entity shall specify in the BDS the minimum requirements and criteria that must be met regarding financial and technical capacity and experience, in accordance with Article 15 of the Law.

18.2. A partnership shall collectively meet the minimum requirements and criteria specified in Section 18.1, regardless of the number of members.

18.3. If the BDS specifies thresholds for sales revenue or the value of similar contracts as per Section 18.1, the member of the partnership authorized to represent the partnership must meet at least 40% of the requirement, and each other member must meet at least 25%.

18.4. Licenses or certificates required for supplying goods or providing related services shall be indicated in the BDS. If the Procuring Entity requires a single license or certificate for the goods or services, each member of the partnership must satisfy this requirement. If multiple licenses or certificates are required, the members collectively must fully satisfy them.

18.5. Subcontractors shall submit documents proving that they meet the relevant parts of the requirements and criteria specified in this section.

18.6. If information on contracts that the bidder or its partnership members are currently executing or authorized to execute is required, it shall be specified in the BDS and submitted with the bid.

	19. Documents establishing financial capacity
	19.1. If the Procuring Entity requires submission of documents to demonstrate financial capacity, it shall specify in the Data Sheet the documents required under Articles 16.2 and 16.4 of the Law, as well as those falling under Article 16.5. The Data Sheet shall also indicate the period of the financial statements that will serve as the basis for evaluating the bidder’s financial capacity.

19.2. Only information provided by the bidder’s account-holding bank regarding the bidder’s account balances shall be considered when evaluating financial capacity. Information from other banks or financial institutions shall not be taken into account. The Procuring Entity shall not require bank statements for any matters not specified herein.

19.3. If specified in Section 19.1 of the Data Sheet, the Procuring Entity shall obtain, through the electronic system, a reference regarding whether the Mongolian legal entity has any overdue loans with banks or financial institutions as of the date following the publication of the tender, in accordance with Article 4.1.5 of the Law on Credit Information. The Procuring Entity shall not request such a reference directly from banks or financial institutions.

	20. Documents establishing technical capacity and experience
	20.1. If the Procuring Entity requires submission of documents to demonstrate technical capacity and experience, it shall specify in the Data Sheet the documents required under Articles 17.2.2, 17.2.3, 17.2.4, and 17.2.5 of the Law, as well as those falling under Article 17.4.

	21. Bid price and discounts
	21.1. The price and any discounts offered by the Bidder shall comply with the requirements specified in this Section.

21.2. The breakdown of the price for goods shall include, for each lot, the unit and total price for each item.

21.3. If the Bidder intends to offer a discount, it shall indicate this in the Bid Submission Form specified in Section V, as provided in Clause 14.

21.4. The bid price shall be considered the price after applying the discount as calculated under Clause 21.3.

21.5. Unless otherwise provided by law or in the BDS, the price offered by the Bidder shall remain fixed during the implementation of the Contract and shall not be subject to adjustment. A bid that proposes an adjustable price shall be considered non-compliant. In procurements where price adjustment is allowed in the BDS, submitting a bid with a fixed price shall not be grounds for rejection, and any price adjustment shall be treated as equal to zero during contract execution.

21.6. For supply of goods, where International Commercial Terms (Incoterms) published by the International Chamber of Commerce are applied and not specified in the BDS, the latest version of Delivery Duty Paid (DDP) shall be used for delivery to the location specified in the delivery schedule.

21.7. Regardless of whether specifically included in the price breakdown, the bid price shall be deemed to include the costs specified in Article 27.13 of the Law.

21.8. If the total of the price breakdown for goods, as specified in Clause 21.2, is arithmetically correct but differs from the price indicated in the Bid Submission Form, the total of the price breakdown shall be considered the bid price.

21.9. In cases provided for in Article 21.5 of the Law, if the Bidder’s price is below 80% of the estimated budget, the Bidder shall submit a justified explanation that the offered price will not negatively affect the scope, quality, or performance of the goods and associated services.

	22. Bid currency
	22.1. Unless otherwise provided by international treaties or laws of Mongolia, the bid price shall be expressed in the national currency, the Mongolian tugrik, in accordance with Articles 4.1 and 4.2 of the Law on Settlement in National Currency.
22.2. In accordance with Mongolia’s international treaties, or based on a permit issued by the Bank of Mongolia under Article 4.1 of the Law on Settlement in National Currency, the Procuring Entity may specify a different currency for the bid than the national currency stated in Clause 22.1.

	23. Bid validity period
	23.1. In accordance with Article 21.1.1 of the Law, the Bidder shall specify in the bid submission form that its bid will remain valid for no less than 30 working days from the bid opening date.

23.2. If the Bidder extends the bid validity period, the validity of the bid security specified in Clause 24 shall also be extended under the same conditions of the bid security, for which both the Bidder and the issuer of the security are responsible.

23.3. In cases where the tender is conducted in advance as provided in Article 32.5 of the Law, the bid validity period of the Bidder shall be effective until the contract is signed, after the funding source for the procurement of goods has been approved.

	24. Bid Security 
	24.1. The Procuring Entity shall specify in the Data Sheet that, in cases provided for under Article 14.1 of the Law, the Bidder is required to submit a bid security in accordance with the “Regulation on Issuance and Income of Procurement Guarantees,” calculated at 0.5% of the estimated budget.

24.2. If the tender is divided into lots, the bid security shall be submitted for each lot in accordance with Clause 24.1 of the Data Sheet.

24.3. In the case of a partnership (joint venture), the member authorized to represent the partnership shall submit the bid security.

	D. SUBMISSION AND OPENING OF TENDERS

	25. Bid Authentication and Submission

	25.1. The Bid shall be authenticated and submitted through the electronic system in accordance with Article 22.1 of the Law. If a bid security is required, it shall be submitted in accordance with Clause 24.
25.2. A person authenticated under Clause 25.1 who is authorized to represent the Bidder without a power of attorney is not required to submit a separate power of attorney.
25.3. If the person authorized to represent the Bidder without a power of attorney authenticates the Bid using a digital signature, the form specified in Section V shall be considered authenticated with a seal or stamp in accordance with Clause 25.1. In this case, no power of attorney or corporate seal/stamp shall be required for the authentication of the form.
25.4. If the Bidder submits information that falls under personal sensitive data as defined in Article 22.5 of the Law, such information shall be submitted without disclosure in accordance with the statement specified in Form 6 of Section V, as provided in Article 22.6.3 of the Law.
25.5. Documents and information required to be disclosed under Article 22.6 of the Law must be submitted. The provisions of Clause 25.4 do not apply to these documents. The Procuring Entity shall specify in the Data Sheet any additional documents to be disclosed for the tender. If such documents contain personal sensitive data, the Bid shall be submitted based on the data owner’s consent.

	26. Deadline for Bid Submission and Bid Opening
	26.1. The deadline for bid submission shall be specified in the Data Sheet. The date and time shall be calculated according to the server time of the electronic system.
26.2. The Procuring Entity shall conduct the bid opening through the electronic system on the date and time specified in the Data Sheet. The Bidder or its representative has the right to attend the bid opening.

	E. PROCURING ENTITY DECISION

	27. Clarifications on the Tender
	27.1. If the Procuring Entity requests clarifications regarding the tender, it shall follow the procedure prescribed in Article 25 of the Law.

	28. 28. Review of Compliance with Requirements
	28.1. In reviewing the tender, the Procuring Entity shall apply the procedure set out in Article 26 of the Law and shall examine the submission based on the documents specified in Clause 13 of the Data Sheet, relevant information submitted, and any explanations, clarifications, templates, or samples provided by the Bidder.

	29. Evaluation of the Tender
	29.1. The Procuring Entity shall evaluate and compare the tender in accordance with Article 27 of the Law.
29.2. Unless otherwise specified in the Data Sheet, the primary criterion for evaluation shall be the comparative price.

	30. Correction of Arithmetic Errors
	30.1. Arithmetic errors in the tender price shall be corrected in accordance with the “Methodology and Guidelines for Tender Evaluation and Granting of Preference.”
30.2. The Bidder shall be notified of any corrections made to arithmetic errors in accordance with Clause 30.1 of the Data Sheet.

	31. Granting of Preference
	31.1. The Procuring Entity shall grant preference to domestic goods submitted with supporting documentation as specified in the Data Sheet and in accordance with Article 8.4 of the Law. The price of the domestic goods portion shall be adjusted downward according to the Law and the relevant methodology and guidelines.
31.2. If the supporting documentation specified in Clause 31.1 of the Data Sheet is not submitted, no preference shall be granted. This shall not constitute grounds for rejecting the Bidder’s tender.
31.3. Contractors who are granted preference and enter into a contract must be aware that failure to meet the conditions for the counted preference shall not constitute grounds to restrict their participation in future tender processes.

	32. Evaluation Criteria
	32.1. If specified in the Data Sheet, the evaluation criteria set out in Chapter IV shall be expressed in monetary terms, and the comparative price shall be adjusted upward accordingly.

	33. Determination of Comparative Price
	33.1. In determining the comparative price of the tender, the “Methodology and Guidelines for Tender Evaluation and Granting of Preference” shall be applied.
33.2. If a variant submitted in accordance with Clause 15.1 is evaluated as the “best,” the proposal in that variant shall be reviewed and evaluated in the same manner as the main tender.
33.3. In reviewing and evaluating the proposal variant under Clause 33.2, the procedures applied in evaluating the main tender shall be followed.

	34. Ranking of Tenders
	34.1. In ranking tenders, the Procuring Entity shall follow the procedures set out in Clauses 27.5 and 27.6 of the Law.

	35. Reassessment of Participant Capacity
	35.1. The Procuring Entity shall reassess whether a participant, who has submitted the highest-rated tender for multiple lots, has the capacity to perform the contractual obligations for those lots.

35.2. In the reassessment under Clause 35.1 of the Data Sheet, only the requirements and criteria regarding financial capacity under Clause 19, and technical capacity and experience under Clause 20, shall be considered, based on the documents and information used in the tender evaluation.

35.3. Based on the reassessment under Clause 35.2, the Procuring Entity shall determine the participant’s capacity and grant the right to enter into a contract in accordance with Clause 27.10 of the Law.

	F. NOTIFICATION OF DECISION AND CONTRACT EXECUTION

	36. Notification of Decision
	36.1. The Procuring Entity shall issue a decision in accordance with Clause 28 of the Law and notify the participants.

	37. Performance Security 
	37.1. In cases specified under Clause 42.1 of the Law, a participant granted the right to enter a contract shall submit a performance security to the Procuring Entity equal to three percent of the contract value for the relevant budget year, within the timeframe requested by the Procuring Entity.
37.2. The performance security shall be issued in compliance with the “Procedure for Providing Guarantees and Recognition as Revenue in Procurement Activities.”

	38. Signing and Execution of the Contract
	38.1. The Procuring Entity shall finalize the necessary sections of the contract form provided under Clause 9.2 of, in accordance with the instructions therein, and deliver it to the participant.
38.2. The selected participant shall sign and authenticate the contract submitted under Clause 38.1 and return it to the Procuring Entity within the timeframe specified.




SECTION 2. BID DATA SHEETS


	1.1 
	Customer: Mongolian Stock Exchange JSC and  
Mongolian Central Securities Depository LLC 

	1.1 
	Name of the Tender: “Modernization of the Trading and Surveillance System of the Mongolian Stock Exchange and the Core System of the Central Securities Depository”  

	1.1 
	Tender Announcement Number: МХБ/20250102070 

	1.2 
	The tender consists of the following lots (name and number): None 

	1.3 
	If goods are to be purchased from domestic manufacturers, specify: None 

	1.4 
	Whether a pre-tender process has been organized: No 

	2.1 
	Source of funding: Own investment 

	2.1 
	Approved budget amount: MNT 4,980,000,000.0 (four billion nine hundred eighty million). 
Amount to be financed in 2025: MNT 4,980,000,000.0 (four billion nine hundred eighty million). 
Modernization of the Trading and Surveillance System of the Mongolian Stock Exchange - MNT 2,500,000,000.0 (two billion five hundred million). 
The core system for the Central Securities Depository- MNT 2,480,000,000.0 (two billion four hundred million eighty million). 

	 
B. CONTENT 

	10.1 
	Address for inquiries regarding the tender documents: 
Recipient: Implementing Agency of the Government, 
State Procurement Agency of Mongolia 
Address: Government Building IX-A, Peace Avenue 16A, 1 khoroo, Bayanzurkh District 
Phone: 51-267023 
For clarifications: please use the relevant field in the electronic procurement system (tender.gov.mn). 

	11.1 
	Will a pre-bid meeting be organized? No. 

	 
C. PREPARATION OF TENDER 

	12.2 
	Language of the tender: Mongolian 
 
All tender documents, official correspondence, and materials related to the tender, as well as the bids submitted by participants, must be in Mongolian, regardless of whether the tender notice, documents, or invitations are also published in a foreign language. 
 
If the tender or any supporting documents are prepared in another language, the participant must provide a translation in Mongolian. 

	15.1 
	Whether alternative proposals are allowed: No. 

	16.2 
	Whether supporting documents other than those specified in Article 15.2 of the Law on Procurement for verifying general requirements are required: Required. 
1. From the date of the tender announcement, bidders must submit, through the designated section of the electronic procurement system, valid electronic certificates, confirming that they have no outstanding social insurance or tax liabilities and no debts or obligations arising from a court decision.  
If these certificates are not submitted, the Client will, on the tender opening date, verify whether the bidder has any overdue tax or social insurance liabilities or debts established by a court decision. 
2. Submission of a copy of the State Registration Certificate is not required, as it will be verified through the Government Information Exchange “KHUR” system. 
If a foreign entity submits a bid, the above documents or equivalent documents issued by the competent government authority of the country where the entity is established or resides must be attached together with a translation into Mongolian. 

	17.3 
	Documents required to verify compliance with the technical specifications: 
The bidder shall submit any one of the following documents to prove that the offered goods comply with the technical specifications: 
· Documents, publications, images, or links to the manufacturer’s official website that allow verification of compliance with the technical specifications; 
· If the proposed goods differ from or omit any part of the technical specifications, a written explanation describing such differences must be submitted. 

	17.4 
	Whether a model or sample must be submitted before the tender opening deadline: No. 

	17.6 
	Whether a list of spare parts, special tools, or other items required for continuous operation of the goods must be submitted, and if so, by when: No. 

	18.1 
	Financial and technical capacity and experience requirements for participants: Required. 
· Sales revenue: The bidder’s sales revenue for any one of the past three years, namely 2022, 2023, or 2024 must be no less than 70% of the approved budget amount. 
· As of the date following the tender announcement, the bidder must have no overdue loan liabilities with any bank or financial institution. 
Human resources requirements and criteria for implementing accompanying services: Required. 
	№ 
	Position 
	Number of Staff 
	Education and qualification 
	Years of professional experience 

	1 
	Information Technology Systems Analyst 
	1 
	Degree in IT or Systems engineering 
	5+ years 

	2 
	Information Technology Systems Developer 
	2 
	Degree in IT or Systems engineering 
	3+ years 

	3 
	Information technology Software Developer (programmer) 
	2 
	Degree in IT or Systems engineering  
	3+ years 
 

	4 
	Project Manager 
	1 
	Project Management Degree 
	3+ years 
 


Requirement for contract experience proving the supply of similar goods: Required. 
 
In one of the last three years, namely 2022, 2023, or 2024, similar software or systems have been supplied at least once with a contract value of no less than 70 percent of the approved budget. This includes: 
 
The system provider must have implemented an integrated trading, settlement, and depository system for regulated securities market infrastructure institutions internationally. The implemented system must be fully operational and functioning normally, and the system provider must be providing services under a valid and effective contract related to that system. 

	18.4 
	Required Licenses or Certificates for Supplying Goods and Providing Accompanying Services: Not required. 

	18.6 
	Information on Contracts Executed or Authorized by the Bidder and Its Partnership Members: Required. 
 
The bidder shall provide information on contracts being executed or authorized to be executed by the bidder and its partnership members in accordance with Form 4 of Section V. 

	19.1 
	Documents required to prove compliance with financial capacity requirements: 
1. Sales revenue information will be verified through the financial statements in the Ministry of Finance’s financial reporting system (www.e-balance.mof.gov.mn). Foreign bidders must submit financial statements for 2022, 2023, and 2024, along with certified translations. 
2. A “Credit Information Database Statement” with a QR code that can be verified, obtained from a credit information service provider as specified in Article 4.1.5 of the Law on Credit Information, shall be submitted. The statement must confirm that there are no non-performing loans other than those classified as “Normal.” Foreign bidders must provide equivalent documentation issued by a competent authority of the country of incorporation or residence, along with certified translations. 
(The “Credit Information Database Statement” is available through the websites www.sainscore.mn and www.burenscore.mn.) 
If a foreign entity submits a tender, it shall provide a document issued by the competent authority of the country in which it is established or resides, certifying that it has a normal (non-default) loan classification, or an equivalent document, together with its translation. 

	20.1 
	Documents to prove compliance with technical capacity and experience requirements: Yes 
1. Evidence of required human resources for providing services: 
a. Copies of employee diplomas are not required; verification will be conducted through the State Information Exchange KHUR system using the Ministry of Education and Science database. Foreign-educated employees must provide a translated copy of their diploma. 
 
b. Social insurance payment information for the bidder’s core employees will be verified through the electronic system. Other employees hired for the project must have contracts limited to the specific project or activity. 
2. Evidence of experience in supplying similar goods includes: 
a. Contract(s) for supplying similar goods. 
b. Acceptance certificate(s) or equivalent documents confirming contract completion. 

	21.5 
	Adjustment of the Bid Price During Contract Execution: Not allowed. 

	21.6 
	Application of International Trade Terms: Yes. Incoterms 2020. 

	24.1 
	Requirement for Tender Guarantee: Yes.  
MNT 24,900,000.00 (twenty-four million nine hundred thousand) 

	 
D. TENDER SUBMISSION AND OPENING 

	25.5 
	Documents available to bidders: 
Evidence demonstrating that the offered goods comply with the technical specifications approved by the procuring entity. 

	26.1 
	Deadline for tender submission: 
Date: 17 December 2025 
 
Time: 10:00 AM 

	26.2 
	The tender will be opened via the electronic system at the following time, and participants will receive information through the system. 
Date: 17 December 2025 
Time: 10:05 AM 
Location for tender opening (for participants attending in person): State Procurement Agency, Government IX-A Building, Peace Avenue 16A, 1st District, Bayanzurkh District, Ulaanbaatar. 

	 
E. PROCURING ENTITY DECISION 

	29.2 
	Determining the Evaluation Criteria Other than Price: No 

	31.1 
	Application of Preferences: No 

	32.1 
	Use of Additional Evaluation Criteria: No 


 

































SECTION 3. TECHNICAL SPECIFICATION AND REQUIREMENTS 

The technical specifications for the project and measure for the “Modernization of the Trading and Surveillance System of the Mongolian Stock Exchange and the Core System of the Central Securities Depository” project are attached to the Feasibility Study (FS) section of the Electronic Public Procurement System (tender.gov.mn). 

SOFTWARE TESTING AND ACCEPTANCE PLAN
1. Purpose 
To ensure the quality and reliable operation of the software, to verify that it functions correctly according to the requirements, and to evaluate its readiness for handover to the users. 
2. Scope of Testing 
· All core and sub-functions of the system 
· User interface 
· Security and access rights management 
· Performance, speed, and load testing 
· Data integrity and backup 
· Other specific requirements (API, integration, etc.) 
3. Test Environment 
· Equipment: Specifications of network environment, server, and client devices. 
· Software Environment: Operating system, browser, database, framework, API, etc. 
· Test Data: Network and data sets created specifically for testing purposes. 
4. Types and Duration of Testing 
	No. 
	Type of Test 
	Objective 
	Responsible Party 
	Duration 

	1 
	Functional Test 
	Check if it works according to requirements 
	ITD (Information Technology Department) 
	1 Month 

	2 
	Integration Test 
	Interoperability of sub-systems 
	ITD, BODD (Business Operations and Development Department), FRM (Finance and Risk Management Department) 
	2 Months 

	3 
	Performance Test 
	Load Testing 
	ITD, BODD, FRM 
	3 Months 

	4 
	Security Test 
	Access, data protection 
	ITD 
	1 Month 

	5 
	User Acceptance Test 
	User satisfaction 
	ITD, BODD, FRM 
	6 Months 


 
5. Test result 
· All functions specified in the requirements document must be fully operational 
· Absence of critical and major errors 
· Results of user acceptance testing 
· Completeness of documentation (manuals, instructions) 
6. Documentation of Test Results 
· Test sheet, bug report 
· Test report 
· Acceptance Act / Certificate 
 




Unofficial translation

Delivery Schedule of Goods
	No 
	Name of Goods 
	Quantity 
	Unit of Measure 
	Destination for Delivery of Goods Specified in the Data Sheet 
	Delivery Period 

	
	
	
	
	
	Client’s Goods Acceptance Period (Start and End date) 
	Supplier’s Proposed Period (The Bidder Fills in this column) 

	1 
	2 
	3 
	4 
	5 
	6 
	7 

	 
	 
	 
	 
	 
	 
	 

	1 
	Modernization of the Trading and Surveillance System of the Mongolian Stock Exchange 
	See FS section of the Electronic System 
	Item/unit 
	To be seen from the FS section of the Electronic System 
	Within 60 days from the contract date 
	[Write the period proposed for delivery, which must be within period specified in Column 6] 

	2 
	Modernization of the Core System of the Central Securities Depository 
	See FS section of the Electronic System 
	Item/unit 
	To be seen from the FS section of the Electronic System 
	Within 60 days from the contract date 
	[Write the period proposed for delivery, which must be within period specified in Column 6] 


 
 

SECTION 4. EVALUATION CRITERIA
IV.2. "Life-Cycle Cost" as the Main Tender Evaluation Criterion 

[If the Technical Specification specifies that the life-cycle cost will be the main evaluation criterion for the goods, the information developed in accordance with the "Methodology and Instruction for Calculating the Life-Cycle Cost of Goods Supply and Services Tenders" approved by the Minister of Finance shall be included here, and all other main tender evaluation criteria shall be removed from the tender documents.] 

IV.3. Evaluation Criteria to be Considered 
If the Data Sheet (TDS) 32.1 specifies the use of evaluation criteria to be considered, the Client shall retain those criteria and remove all others. 

This Chapter is a provision of the TDS, and if specifically approved by the Client in the Data Sheet, the evaluation will be conducted by expressing one or more criteria specified in this section in monetary terms, in addition to the price proposal included in the Tender Form, and fictitiously increasing the tender price to determine the Comparative Tender Price for the purpose of evaluation. 

The Client shall not consider any criteria other than those specified in this section for evaluation. 
1. Time of Delivery of Goods, Completion of Works, or Services: [Write "Use" or "Do not Use"] 

If "Use": The contractual obligations must be performed within the acceptable period specified in the execution schedule relevant to the tender (including the first day of commencement of contract performance up to the last day the obligation is due). A tender proposing to complete the work earlier than the period specified by the Client shall not be rewarded or given preferential conditions over other tenders in the evaluation. 

If the Client specifically authorizes the use of this criterion for evaluation, tenders proposing to deliver later than the performance schedule specified by the Client shall not be rejected, but the Comparative Tender Price will be increased by [Write percentage] for each day of delay for evaluation purposes. 

A tender proposing a delay in execution exceeding [Write number] [Select "month" or "day"] from the performance schedule specified by the Client shall be rejected. However, if not specifically authorized in the Data Sheet, a tender proposing a performance later than the schedule set by the Client shall be considered non-compliant. 

2. Feasibility of Providing Post-Contract Services for Goods, Works, or Services at the Location Specified by the Client: [Write "Use" or "Do not Use."] 
If "Use": If the bidder submits a separate assessment of the costs required by the Client to establish routine maintenance service points and/or provide essential/required spare parts, this cost shall be added to the Comparative Tender Price for evaluation purposes. 

3. Environmental Impact: [Write "Use" or "Do not Use."] 
The following environmental impact indicators related to the contract execution will be considered in the evaluation and fictitiously added to the Comparative Tender Price for evaluation. [The Client shall list the criterion to be considered and its corresponding value below.] 

4. Other Criteria Compliant with Law: [Write "Use" or "Do not Use."] 
The following legally compliant indicators related to the contract execution will be considered in the evaluation and fictitiously added to the Comparative Tender Price for evaluation. [The Client shall list the criterion to be considered and its corresponding value below.] 

For example, based on Article 12.3 of the law, the Comparative Tender Price for the supply of goods aimed at ensuring sustainable, energy and natural resource-efficient, and economically effective use, with no negative impact on the environment or human health, low greenhouse gas emissions and waste, adaptation to climate change, and the creation of a green environment. 

























SECTION 5. STANDARD TENDER FORMS 
Form 1. Tender Submission Form 
Form 2. Breakdown of Goods Price 
Form 3. Information on Contracts for the Supply of Similar Goods 
Form 4. Information on Contracts Currently Being Implemented or Awarded 
Form 5. Detailed Information on Similar Contracts 
Form 6. List of Confidential Documents and Information 

















Form 1: Tender Submission Form
[date] 
To: [Name of Procuring Entity]
We, [name of participant], hereby submit this tender (hereinafter the “Tender”) for the [name and reference number of the tender] announced by your organization, offering to supply the goods in accordance with the schedule specified in the Tender Documents, at a price of [tender price without applying any discount, in figures and words] MNT, and confirm the following conditions:
1. We have reviewed the Tender Documents, including the contractual terms (General Conditions of Contract, Special Conditions of Contract, Contract Agreement Form), fully accept them, and hereby participate in the tender.
2. The participant and, where applicable, its joint venture partners, do not fall under any legally prohibited conditions related to participation in procurement and hereby certify the following:
2.1. No circumstances specified under Article 7.1 of the Law on Procurement of Goods, Works and Services with State and Local Funds have arisen;
2.2. The beneficial owner, ultimate owner, asset holder, partner, or individual entrepreneur acting for any of these is not a person who previously held or currently holds a position listed under Article 20.2 of the Law on Regulation of Public and Private Interests in Public Service and Prevention of Conflict of Interest, nor a related person thereof;
2.3. No benefits are provided to any official working under the management, oversight, or administration of the Procuring Entity;
2.4. The representative acting on behalf of the participant is not subject to the restrictions under Article 21.1.3 of the Law on Regulation of Public and Private Interests in Public Service and Prevention of Conflict of Interest.
3. We hereby authorize the Procuring Entity to obtain from relevant authorities any evidence or information relating to this Tender.
4. Price discount: [write “offered” or “not offered”].
[If a price discount is offered, specify the conditions and methodology for its application.]
5. This Tender shall remain valid for [insert 30 or more working days] from the date of tender opening, in accordance with the Tender Documents.
If the tender is conducted under the pre-procurement procedure, replace this clause with:
“This Tender shall remain valid for an indefinite period as specified in the Tender Documents.”
6. We acknowledge that any breach of Articles 7.1, 22.2, or 56.5 of the Law, or the submission of inaccurate or inconsistent translations, constitutes grounds for being listed as an entity restricted from participating in procurement.
7. We certify that the goods offered in this Tender do not infringe intellectual property rights and are free from any legal or physical defects.
8. We hereby consent to the disclosure of this Tender to other participants in accordance with applicable procedures and fully release the Procuring Entity from any obligations related to confidentiality of the Tender.
[Name, position, signature of the person authorized to represent the participant without a power of attorney, or the person authorized by such representative, and the official seal/stamp of the organization]:
Address:



Form 2: Price breakdown of goods 
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11

	№
	Product name
	Country of origin
	Quantity
	Unit of measurement, dose
	Unit price
	All types, all prices
(4x6)
	The cost of domestic transportation and other services required to deliver the goods to their final destination
	Taxes and fees on the supply of goods
	Total price of each item
(7+8+9)
	Whether the goods originate from Mongolia

	1 
	Software upgrade of exchange and surveillance systems, design study 
	 
	 
	 
	 
	 
	 
	 
	 
	Yes/No 

	2 
	New system for the main operations of the Central Securities Depository 
	 
	 
	 
	 
	 
	 
	 
	 
	Yes/No 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


 
[Name, position, signature, and seal of the organization of the 
person authorized to represent without a power of attorney or the person 
authorized by him/her]: 


2 If you answered "yes" to the question of whether the goods are of Mongolian origin, please attach proving documents. 


Form 3 Information on contracts for the supply of similar goods 
	Contract name 
	Customer's name, address, and contact number 
	Budget cost 
	Elapsed Time 
/started, ended/ 

	 
	 
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 


 
Form 4 Information on contracts being implemented and authorized to be implemented 
	Contract name 
	Customer's name, address, and contact number 
	Budget cost 
	Contract start date 
	Expected performance percentage, in monetary terms 
	Expiration date 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 


 
Form 5 Similar Contract Details 
Participant Name: [To be filled in by each partner for each fully completed contract]. 
	1 
	Subscriber's name 

	2 
	Contract name 

	3 
	Contract number 

	4 
	Date of contract conclusion 

	5 
	Contract Expiration Date 

	6 
	Contract Amount 

	7 
	Address and Location of Contract Performance 

	 
	Contract Participation Status (Select One) 

	 
	□Main Supplier □Partner □Subcontractor 


 
Form 6 List of confidential documents and information 
	 
	Confidential documents and information 
	Legal basis and explanation regarding sensitive personal information 

	1 
	 
	 

	2 
	 
	 

	… 
	 
	 


 






















SECTION 6. CONDITIONS OF CONTRACT
Note
The Customer and the evaluation committee appointed by it will organize a tender in accordance with the Law on Procurement of Goods, Works and Services with State and Local Property (hereinafter referred to as the “Law”) and will develop and use the terms of this contract for the purchase of goods. 
The General Conditions of Contract (hereinafter referred to as the “GCC”) and the Special Conditions of Contract (hereinafter referred to as the “SCC”), as well as other documents specified therein, shall be documents defining the rights, obligations and responsibilities of both parties. This contract contains standard provisions governing the purchase of goods and related services from the customer. The GCC shall not be amended when drafting the terms of the contract. 
The SCC shall be used to clarify the relevant articles and provisions of the GCC, and to amend or supplement them, in accordance with the conditions of the purchase of the goods. When drafting the terms of the contract, the following shall be noted: 
1. If any article of the GCC requires that certain information be included in the GCC, the relevant information must be included in the GCC. If any article or provision of the GCC does not apply to the purchase of a particular good, this must be stated in the GCC; 
2. The contract confirmation form shall include the information of the selected participant and the information of the “best” evaluated tender; 
3. The contract price shall be determined as the price after adjusting and discounting the tender price and converting it into a single currency; 
4. Detailed descriptions and drawings of the goods and ancillary services to be supplied shall be attached to the contract; 
5. The GCC, SCC and related annexes shall not contradict each other; 
6. The examples and instructions written in brackets in the contract confirmation form shall be reflected in the words, sentences and quantities appropriate to the conditions of the tender selected as a result of the tender selection. Some examples and conditions specified in the SCC are included for illustrative purposes only and shall be finalized by the contracting authority taking into account the specifics of the contract. 
7. The headings of the articles and other sections of the contract shall not be the basis for interpreting the meaning and content of the contract conditions. 
8. Please note that the official entering into a contract specified in the Law on the Regulation of Public and Private Interests in Public Service and the Prevention of Conflicts of Interest must be familiar with and study the prohibitions and restrictions related to the performance of official duties. 
 


GENERAL CONDITIONS OF THE CONTRACT
1. DEFINITIONS AND INTERPRETATION
	Definitions 
	1.1. The words, phrases and expressions used in this Agreement shall have the following meanings: 
1.1.1. “Goods” means the assets submitted by the Supplier to the Purchaser in the Tender; 
1.1.2. “Ancillary Services” means assembly, installation, training, maintenance and other services provided by the Supplier in connection with the supply of goods; 
1.1.3. “Customer” means the person named in the Contract Confirmation Form; 
1.1.4. “Supplier” means the person who has obtained the right to conclude the Agreement and is named in the Contract Confirmation Form; 
1.1.5. “Parties” means the Customer and the Supplier together; 
1.1.6. “Law” means the Law on Procurement of Goods, Works and Services with State and Local Property Assets; 
1.1.7. “Conditions for supply of goods” means the conditions for the preparation, supply and provision of ancillary services specified in the tender in accordance with the technical specifications of the Customer. The conditions for the supply of goods not specifically specified in the tender shall be understood as specified in the Technical Specifications. 
1.1.8. “Place of supply of goods” means the place where the goods are delivered and ancillary services are provided; 
1.1.9. “Defect” means the nature, quality and quantity of the supplied goods and ancillary services that differ from the tender submitted by the Supplier; 
1.1.10. “Warranty period” means the period during which the Supplier is responsible for defects that are discovered in the goods during the normal use of the supplied goods for their intended purpose; 
1.1.11. “Complaint period” means the period during which the Customer may make a claim to the Supplier in connection with the defect, if no warranty period is established in the contract; 
1.1.12. “Customer’s Representative” means a person appointed by the Customer who has the right to communicate with the Supplier and exercise control over matters related to the implementation of the Contract, except for amending, terminating, or withdrawing from the Contract; 
1.1.13. “Supplier’s Representative” means a person appointed by the Supplier who has the right to communicate with the Supplier on matters related to the implementation of the Contract, except for amending, terminating, or withdrawing from the Contract; 
1.1.14. “Unexpected or force majeure circumstances” means a natural disaster that is beyond the control of the parties, is unpredictable, and makes it impossible to perform the obligations of the Contract, an act (inaction) of a State authority or official, a state of emergency, an international quarantine disease, or a pandemic. 

	Interpretation of Contract

	1.2. The following rules shall be followed in interpreting and applying the Agreement: 
1.2.1. Words denoting the singular may include the plural, and words denoting the plural may include the singular. 
1.2.2. The headings of chapters and articles are intended to systematize the Agreement and shall not be used to interpret the Agreement. 
1.2.3. Articles, clauses, words, and sentences shall be interpreted based on the terms specified in this Agreement, and if not explained in the Agreement, they shall be interpreted in accordance with the content of the Agreement. If it is impossible to interpret based on the content of the Agreement, they shall be interpreted in accordance with the procedures specified in the Civil Code. 
1.2.4. In the event of a conflict between the General Terms and Conditions and the Special Terms, the Special Terms shall prevail. 
1.2.5. The language of communication during the implementation of the Agreement shall be Mongolian, and in the event of a conflict between the parts of the Agreement concluded in another language, the part in Mongolian shall prevail. 



TWO. SUPPLIER
	Supply of Goods 

	2.1 The Supplier shall supply the Goods and provide the Ancillary Services in accordance with the terms and conditions of supply of the Goods specified in the Contract, the delivery schedule, and the time specified in the SCC. 
2.2 The Supplier shall propose in the Tender the personnel and equipment required for the provision of Ancillary Services under the Contract, and if necessary conditions arise for changes to these during the performance, it shall obtain prior written consent from the Customer. 
2.3 In the event of changes pursuant to Article 2.2 of the GCC, the technical capabilities and experience requirements required by the Customer shall be met. 
2.4 If the Supplier requests the Customer to provide documents and other items necessary for the supply of the Goods, the Customer shall provide them within a reasonable time. 

	Place of Delivery 
	2.5 The place of delivery of the Goods and Ancillary Services shall be specified in the SCC. 

	 Delivery Time and Extension 

	2.6 The delivery time of the goods shall be specified in the SCC based on the delivery schedule. 
2.7 The Supplier may request an extension of the delivery time under the following circumstances:
2.7.1 The Procuring Entity fails to perform its obligations as specified in clause 2.4 of the GCC; 
2.7.2 Force Majeure or extraordinary circumstances occur, making it impossible to deliver the goods within the contractually specified timeframe. 
2.8 If the Procuring Entity considers that any of the conditions specified in clause 2.7 of the GCC are met, it may extend the delivery time based on the Supplier’s request. 
2.9 The Supplier shall have an obligation to prove that the circumstance specified in clause 2.7.2 of the GCC has occurred. 


	Delivery of Goods 

	2.10 The Supplier shall deliver the goods under the conditions specified in the SCC, fully provide the related services, and issue the relevant documents (delivery acceptance certificate). 
2.11 Ownership of the goods shall be transferred to the Procuring Entity once the Supplier delivers the goods and provides the related services. 


	Country of Origin of Goods 

	2.12 The goods supplied under the contract shall originate from the country specified in the Tender. 
2.13 If the Supplier was granted any preferential advantage during the evaluation of the Tender, any goods for which the price was adjusted artificially during the evaluation must originate from Mongolia. 


	Packaging 

	2.14 The Supplier shall provide packaging in accordance with the SCC to prevent damage, deterioration, or loss during transportation of the goods to the location specified in clause 2.5 of the GCC. 
2.15 Packaging and its waste shall be selected to minimize adverse environmental impact. The use of materials prohibited by law in packaging is not allowed. 
2.16 When marking the packaging, inside and outside, and preparing related documents, the Supplier shall follow the requirements specified in the SCC and the instructions provided by the Procuring Entity at that time. 
2.17 

	Trade Terms 

	2.18 If Incoterms are applied in the contract, the conditions specified in clause 21.6 of the Technical Specification Data Table shall be included in the SCC. 
2.19 If not specified in the SCC, the Incoterms 2020 Delivery Duty Paid (DDP) shall apply, delivering the goods to the location specified in the delivery schedule. 

	Performance Guarantee 

	2.20 In accordance with Article 42.1 of the Law, the Supplier shall submit a performance guarantee equal to 3% of the contract value financed in the relevant fiscal year, using the prescribed form, to the Procuring Entity within the required period. For contracts spanning multiple fiscal years, the Supplier shall renew the performance guarantee each year. 
2.21 The Procuring Entity may enforce the Supplier’s performance using the Performance Guarantee under the following circumstances: 
2.21.1 The Supplier fails to perform its contractual obligations for any reason; 
2.21.2 The Supplier improperly performs its contractual obligations; 
2.21.3 The Supplier becomes unable to perform its contractual obligations. 
2.22 The Procuring Entity’s enforcement of obligations under the Performance Guarantee does not limit its right to claim penalties or damages from the Supplier. 
2.23 If the delivery time is extended pursuant to clause 2.8 of the GCC, the Supplier shall also extend the performance guarantee for the same period. 
2.24 If a quality guarantee is required and the Supplier provides a Quality Guarantee as specified in clause 4.11 of the GCC, the Performance Guarantee shall be released. 




THREE. PROCURING ENTITY
	Acceptance of Goods 

	3.1 The Procuring Entity shall accept the goods and issue the relevant delivery documents (delivery acceptance certificate). 


	Inspection and Testing 

	3.2 The Procuring Entity has the right to conduct inspections and tests to verify whether the goods, related services, and production process comply with the Supplier’s tender. The Procuring Entity shall provide the Supplier with prior written notice regarding the timing and procedures of the inspection and testing. 
3.3 The inspection and testing shall be recorded in a memorandum and confirmed by both parties. If the goods or related services are found to have defects, the Procuring Entity shall notify the Supplier to rectify them. 
3.4 In accordance with the notice under clause 3.3 of the GCC, the Supplier shall take measures to eliminate the defects in the goods. 
3.5 Prior inspection or testing by the Procuring Entity before acceptance does not limit its rights at the time of acceptance to re-inspect, re-test, refuse acceptance, or make claims regarding defects. 
3.6 Any costs related to inspection and testing shall be borne by the Supplier. 

	Contract Price 

	3.7 The contract price shall be specified in the Contract Agreement Form. 
3.8 Whether adjustments to the contract price shall be made under Article 40.1.2 of the Law, and the method of such adjustment, shall be specified in the SCC. 


	Payment 

	3.9 The Procuring Entity shall make payment to the Supplier within the period specified in the SCC based on the payment request or invoice. 
3.10 If, at the Supplier’s request, the Procuring Entity extends the delivery time in accordance with clause 2.8 of the GCC, the payment period shall also be considered extended for the same duration. 
3.11 The Procuring Entity may require that copies of documents confirming proper performance of contractual obligations, and other relevant documents, be attached to the payment request or invoice. 
3.12 The Procuring Entity shall not make advance payments. 
3.13 If the contract price is adjusted pursuant to clause 3.8 of the GCC, any change in the contract price shall apply from the date of the amendment or modification. 
3.14 Payment invoices shall be expressed in the national currency of Mongolia, the tögrög. 
3.15 If the Procuring Entity is entitled to claim penalties or other payments, it may deduct such amounts from the payment due to the Supplier.  



FOUR. RISKS AND LIABILITY
	Risks borne by the Procuring Entity 

	4.1 The Procuring Entity shall bear the following risks: 
4.1.1 Damage or loss to the goods after they have been transferred to the Procuring Entity due to circumstances specified in clause 1.1.14 of the GCC or other reasons. 
4.1.2 If the Supplier has taken specific actions to deliver the goods within the contractually specified timeframe, but the Procuring Entity fails to accept them without valid reason (excluding defective goods), and the goods are damaged or lost during this period due to circumstances specified in clause 1.1.14 of the GCC or other reasons. 


	Insurance 

	4.2 The Supplier shall insure the goods against risks arising during production, transportation, storage, and delivery in accordance with the SCC, and provide copies of the insurance contract or certificate to the Procuring Entity. The insurance premium shall be borne by the Supplier. 

	Detection and Rectification of Defects 

	4.3 The Procuring Entity shall inspect the goods and related services and notify the Supplier of any discrepancies or defects. 
4.4 The Procuring Entity has the right to open hidden parts of the goods, conduct inspections and tests to detect discrepancies or defects. 
4.5 The Procuring Entity shall notify the Supplier to rectify any defects before the expiration of the warranty period or the claim period specified in the SCC. 
4.6 Upon receiving a notice to rectify defects, the Supplier shall correct the defect at its own cost within the period specified in the notice. 
4.7 If the Supplier fails to rectify the defect within the specified period, the Procuring Entity shall correct it at its own cost. 
4.8 The Supplier shall reimburse the Procuring Entity for any costs incurred in rectifying defects. 
4.9 The Procuring Entity may deduct the costs specified in clause 4.7 of the GCC from the Quality Guarantee. If the Quality Guarantee is insufficient, the Supplier shall pay the excess costs to the Procuring Entity.

	Quality Guarantee 

	4.10 The warranty period for goods and related services shall be specified in the SCC. 
4.11 If specified in the SCC, a Quality Guarantee may be provided to ensure compliance during the warranty or claim period. 
4.12 The Supplier may provide the Quality Guarantee in accordance with Articles 42.5 and 42.6 of the Law. 
4.13 Upon provision of the Quality Guarantee under clause 4.12 of the GCC, the Procuring Entity shall release an amount equivalent to the guaranteed sum. 
4.14 If no defects are found during the warranty or claim period, the Quality Guarantee shall be released. 
4.15 If the Procuring Entity rectifies defects under clause 4.7 of the GCC, it may deduct the costs and losses incurred from the Quality Guarantee, and pay the remaining balance to the Supplier at the end of the warranty or claim period. 
4.16 In the event that defects are rectified under clause 4.7, the warranty or claim period shall continue as usual. 

	Liquidated Damages 

	4.17 If the Supplier fails to deliver the goods according to the schedule or within the contractual timeframe, it shall pay liquidated damages to the Procuring Entity for each day of delay at the rate specified in the SCC, calculated based on the contract value of the unperformed obligation. 
4.18 If the Procuring Entity fails to make payment on time, it shall pay liquidated damages to the Supplier for each day of delay at the rate specified in the SCC, calculated based on the contract value of the unperformed obligation. 

	Intellectual Property Infringement 

	4.19 If ownership, possession, or use of the goods infringes the intellectual property rights of a third party as determined by a competent authority, the responsible party shall bear liability and compensate for the related costs and damages. 

	Force Majeure or Extraordinary Circumstances 
	4.20 If force majeure or extraordinary circumstances prevent the timely delivery of goods under the contract, the Supplier shall immediately notify the Procuring Entity’s representative in writing. If written notification requires time, prior notice may be given in the form specified in clause 6.10 of the GCC. 
4.21 Until the Procuring Entity provides instructions, the Supplier shall explore all possible means to perform the contract. 
4.22 The Procuring Entity shall provide instructions within a reasonable period and the parties shall mutually agree and take all possible measures to implement the contract. 
4.23 If the Procuring Entity’s instructions or the measures taken by the Supplier do not achieve the desired result in performing the contract, the Supplier may submit a request as specified in clause 2.7 of the GCC. 

	Additional Time for Performance 

	4.24 If one party breaches its obligations under the contract, the other party shall grant additional time to remedy the breach and provide notice. The additional time shall be the ordinary reasonable period required to perform the obligation. 
4.25 Additional time may not be granted if there is a ground under Article 226 of the Civil Code or if the Supplier has violated clause 2.13 of the GCC. 



FIVE. TERMINATION OF THE CONTRACT

	Grounds for Refusal or Termination of the Contract 
	5.1 The Procuring Entity has the right to terminate the contract if any of the following grounds are met: 
5.1.1. The Supplier fails to perform its obligations within the contractually specified timeframe, or fails to perform properly despite the Procuring Entity granting additional time for performance; 
5.1.2. The Supplier’s approvals or certificates required for delivery of the goods expire, are not extended, suspended, or invalidated during the delivery period; 
5.1.3. The Supplier is found to have breached its obligations under clause 6.5 of the GCC; 
5.1.4. The Supplier fails to perform contractual obligations in accordance with any preferential rights granted in its tender; 
5.1.5. The Supplier is found by a court decision to have committed a bribery-related offense during the tender or supply process; 
5.1.6. The Supplier transfers or delegates all or part of its contractual rights and obligations to others; 
5.1.7. The total liquidated damages specified in the SCC exceed 50% of the contract value of the unperformed obligations. 
5.2 The Supplier may terminate the contract if the Procuring Entity fails to make payment within the specified period after receiving a notice of overdue payment. 
5.3 Under no circumstances does the Supplier have the right to refuse or terminate the contract. 


	Notice of Refusal or Termination 

	5.4. A notice of refusal or termination of the contract shall specify the grounds for refusal or termination and the measures to be taken in connection with the contract being terminated. 



PART 6
MISCELLANEOUS

	Representative 
	6.1. The Parties shall appoint their respective representatives and indicate the information of the appointed representatives in the contract authentication form. 

	
	6.2. The information of the representative shall include the name of the representative’s father (or mother), the representative’s full name, position, contact telephone numbers (work and personal), and email address. 

	
	6.3. If the representative is changed during the implementation of the contract, a written notice containing the information of the new representative shall be delivered to the other Party.  

	
	6.4. The representative shall not transfer any of their rights or obligations to others in any form without written authorization from the principal. 

	Subcontractor 
	6.5. If the work is carried out by a subcontractor, the Contractor shall not assign more work to the subcontractor than specified in the Bid. The Bid may include the participation of a subcontractor, and if any changes become necessary, prior written approval must be obtained from the Procuring Entity. In such case, the provisions of Clause 2.3 of the General Conditions of the Contract shall be satisfied. 

	
	6.6. The Supplier shall be responsible for any breach by the subcontractor, including delays or deficiencies in performance. 

	Confidentiality 
	6.7. During the implementation of the contract, the Parties shall not disclose, transmit, or make public any information obtained that is classified as confidential by law or protected as confidential by an organization, except with the consent of the other Party or as required by an authorized body. 

	
	6.8. If either Party discloses confidential information to the other Party, it shall mark the information as confidential and provide a notice to ensure that the confidentiality is maintained. 

	Notices 
	6.9. All notices related to the performance of the contract, including but not limited to approvals, rejections, guarantees, confirmations, claims, certificates, decisions, requests, and letters, shall be made in writing.  

	
	6.10. Notices regarding the occurrence of extraordinary circumstances of a force majeure nature may be delivered in a manner different from that specified in Clause 6.9 of the General Conditions of the Contract, provided that they are confirmed in writing. 

	
	6.11. Notices shall be delivered either in person or by registered mail to the address of the Representative specified in the contract confirmation form. 

	
	6.12. A notice shall be deemed received: 
	6.12.1. if sent by registered mail, on the date indicated on the mail receipt based on proof of payment; 
	6.12.2. if delivered in person, on the date received by an authorized representative of the other Party, as recorded in the delivery note. 

	
	6.13. Should either Party change its office address, telephone number, or mailing address, it shall immediately notify the other Party in writing. 

	
	6.14. The Party that fails to fulfill the obligation set forth in Article 6.13 of the Special Conditions of the Contract shall be responsible for any consequences arising from such failure. 

	Contract Amendments 
	6.15. The Contract shall be amended in the following cases: 
6.15.1. extension of the term according to Article 2.8 of the Special Conditions of the Contract; 
6.15.2. adjustment of the Contract price. 

	
	6.16. Amendments or additions to the Contract shall become effective upon signing and stamping by authorized representatives of both Parties. 

	
	6.17. Except for the cases specified in Article 6.15 in the Special Conditions of the Contract, no amendments or additions shall be made to the Contract.  

	Dispute Resolutions 
	6.18.Any disagreements or disputes arising in connection with the performance of the Contract shall be resolved by mutual agreement of the Parties. 

	
	6.19. If the Parties fail to resolve the dispute by mutual agreement, the dispute shall be submitted to the courts of Mongolia. 
 

	Other 
	6.20. If, during the term of the Contract, the validity of the Contractor’s approval or certificate expires, the Procuring Entity shall be notified at least 30 days before the expiration date. The Procuring Entity may issue a decision to suspend performance of the Contract until a decision is made to extend the validity of the approval or certificate.  

	
	6.21. The official responsible for concluding the Contract has completed the declaration and explanation of conflicts of interest in accordance with the Law on Prevention of Conflict of Interest of Public Officials, including coordination of public and private interests. 



SPECIAL CONDITIONS OF THE CONTRACT
	SPC 2.5. 
	Place of Delivery: 

	2.6.  
	Delivery Time: The Goods shall be delivered within the period specified in the delivery schedule. 

	2.10. 
	Delivery Conditions: The Goods shall be delivered to the final point required by the Procuring Entity. 
Assembly and Installation: The Supplier shall bear full responsibility. 

	2.14. 
	Packaging: 

	2.17. 
	Trade Terms: 
The Goods shall be delivered under Incoterms 2020 Delivery Duty Paid (DDP) to the location specified in the delivery schedule. 

	3.8. 
	Price Adjustment Methodology: 
The price is fixed and shall not be adjusted. 

	3.9. 
	Payment Deadline: 
Payment shall be made within 15 calendar days after the issuance of the contract completion certificate. 
Payment in Installments: Not applicable. 

	4.2. 
	Insurance: 
As required under the applicable laws and regulations. 

	4.10 
	Warranty Period: 2 years 

	4.11 
 
	Quality Assurance:  
Requirement for Quality Assurance: Required. 
Amount of Quality Assurance: As specified in the contract by the Procuring Entity. 

	4.17 
	Suppliers Liquidated Damages: 
Requirement for payment of penalty: Required 
Penalty rate: 0.05% of the contract price of the unperformed obligation per day. Total liquidated damages shall not exceed 10% of the value of the unperformed obligation. 

	4.18 
	Bidder’s Liquidated Damages: 
Requirement for payment of penalty: Required 
Penalty rate: 0.05% of the contract price of the unperformed obligation per day. Total liquidated damages shall not exceed 10% of the value of the unperformed obligation. 


 
FORM OF CONTRACT CONFIRMATION
[Insert Bidder’s Name] contract.
Number [Insert Tender Announcement Number]
...........city/aimag  
This Contract is made between [Insert Procuring Entity Name] (hereinafter referred to as the “Procuring Entity”) and [Insert Supplier Name] (hereinafter referred to as the “Supplier”). The parties agree to enter into this Contract under the following terms. 
This Contract governs the relationship between the Procuring Entity and the Supplier regarding the supply of goods and related services (hereinafter collectively referred to as the “Goods”) and the payment thereof. 
1. Contract Price 
The price of the Goods to be supplied under this Contract is [Insert amount in numbers and words] MNT (hereinafter referred to as the “Contract Price”). The Contract Price represents the maximum financing amount. 
2. Payment Terms 
The Procuring Entity shall pay the Contract Price to the Supplier’s account at [Insert Bank Name], account number [Insert Account Number], held in the name of [Insert Supplier Name]. 
3. Contract Documents 
The following documents constitute an integral part of this Contract (hereinafter referred to as the “Contract Documents”): 
3.1. Notification of Award; 
3.2. Supplier’s Tender and relevant forms; 
3.3. Special Conditions of the Contract; 
3.4. General Conditions of the Contract; 
3.5. Performance Guarantee; 
3.6. Technical Specifications; 
3.7. Delivery Schedule. 
4. Authorized Representatives 
For matters related to the execution of this Contract, the parties shall be represented by the following authorized individuals: 
 
	4.1. FOR AND ON BEHALF OF THE PROCURING ENTITY: 
 
Surname:  
Name:  
Position:  
Work Phone:  
Mobile Phone:  
Email: 
 
[Name and position of  
authorized person] 
[Signature]________________________ 
 
	 
	4.2. FOR AND ON BEHALF OF THE CONTRACTOR: 
 
Surname:  
Name:  
Position:  
Work Phone:  
Mobile Phone:  
Email: 
 
[Name and position of  
authorized person] 
[Signature]________________________ 
 


 
 

















 
INVITATION FOR BID

	Date: 
	November 10, 2025 

	Type of Tender: 
	Goods 

	Tender Name: 
	“Modernization of the main operational systems of the Mongolian Stock Exchange trading and supervision system and the Central Securities Depository” 

	Tender Announcement Number: 
	 

	Total Budget: 
	MNT 4,980,000,000.0  (Four billion nine hundred eighty million MNT) 

	Tender Method: 
	Open 



1. The Public Procurement Authority invites business entities that meet the requirements and evaluation criteria specified in the tender documents to submit their tenders. 
2. The tender consists of the following lots: None. 
3. Tenders must be submitted in accordance with the tender documents no later than 10:00 AM on December 17, 2025, and the tender opening will take place at 10:05 AM on December 17, 2025. 
4. Acceptance of alternative proposals: Not allowed. 
5. Eligibility of foreign entities to submit a tender: Allowed. 
6. The tender shall remain valid for 30 calendar days or more from the date of opening. 
7. Requirement for tender security: Not required. 
8. Whether the tender is pre-organized: No. 
9. Whether the tender is conducted in two stages: No. 
10. Participants may submit tenders upon payment of the electronic system service fee. 
Address: Government Building IX, 16A Peace Avenue, Khoroo 1, Bayanzurkh District 
Phone Number: 51-260065 
Email: info@spa.gov.mn

