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TeneeneH yaupaax 3esnenuinH
2025 oHbl 03 gyraap capblH 18-Hbl 64pUNH
16 gyraap TortToonbiH Harayraap xascpant
Annex 1 to the Resolution Ne16
of the Board of Directors dated 18" March 2025.

YYIN YYPXAWH BYT33rA3XYYHUA BUPXXUAH APUIDKAAHbBI XKYPAM
REGULATION ON EXCHANGE TRADING OF MINERAL COMMODITIES

Har.EpeHxun 3ynn
One. General Provisions

1.1. 3OHaxyy xypmaap "MoHronbiH xepeHrunH 6upx" XK (uaawmng "Bupx" rax)-uiH yyn yypxanH
ByTa3rgaxyyHMIM cnoT, opBapA rapaar apumkaanax 3axmarnrbir Xyysib TOrTOOMXUIAH XYP33HA
OypTrax, apusmkaar 30XMoH Banryynax, Mag3snnunH un Tog 6anansir xaHraxram xonbooTomn
Xapwunuaar 30xuuyysHa.

1.1. This Regulation governs the relations concerning the registration of orders for trading spot
and forward agreements of mineral commodities, organizing trading, and ensuring
transparency of information at “Mongolian Stock Exchange” JSC (hereinafter referred to as
“Exchange”) in accordance with the relevant legislation.

1.2. Yyn yypxanH OyToargsxyyHg cyypurcaH dbloyepc, ONUMOH CaHXYYIMAH  X3P3rcriumH
apurmkaar 9Ha XXypmaap 30Xuuyyraxryu.

1.2. This Regulation does not apply to trading of futures, options, or other financial instruments
based on mineral commodities.

1.3. OHaxyy xypmaap 3oxuuyynaarymn 6ycag xapunuaar KomnaHumH Tyxam xyyrnb, YH3T LaacHbl
3ax 393NUVH Tyxaun Xyynb, Yyn yypxaiH OyTaaraaxyyHun GUpXuiH Tyxam xyyrnb, Xxonboraox
Bycan xyynb TOrTooMX, YNncbeliH Mx XyprblH TOrToorn, 3acrMnH ra3pbliH TOrTOOS, 3axMpraaHbl
X3M X3MXK33HUI akT, CaHXyyrinH 30xmuyynax Xxopoo (uaawug “Xopoo” rax) 6onoH bupxaac
batancaH 6ycapg xxypam, 3aaBpaap 30XMUyyIHa.

1.3. Any relations not regulated by this regulation shall be governed by the Law of Mongolia on
Company, the Law of Mongolia on the Securities Market, the Law of Mongolia on Mining
Products Exchange, relevant legislation, resolutions of the State Great Khural (Parliament),
resolutions of the Government, administrative normative act, and other regulations and
instructions approved by the Financial Regulatory Commission (hereinafter referred to as
“Commission”) and the Exchange.

1.4. BHaxyy Xypwmbir bupx, BupxuinH apumkaaHg oponuordna, BupxuiiH 3ax 33anunH 6ycan
opornuoryua garax MepaeHe.

1.4. This Regulation shall be followed by the Exchange, participants in the Exchange’s trading,
and other market participants of the Exchange.

1.5. Bupxasp apumkaancaH 6yTaargaxyyHa taTteap, Tentep, xypaamKunr Xyynb TOrTOOMXKUIAH
Aaryy HorayynHa.

1.5. Taxes, fees, and duties applicable to commodity traded through the Exchange shall be
imposed in accordance with the relevant legislation.

Xoép.Bupxaap apumkaanax yyn yypxauH 6yTaargaxyyH
Two. Mineral Commodities to Be Traded on the Exchange

2.1. bupx Hb 3acrumH raspaac 6atancaH yyn yypxanWH OyT33argdxyyHUM apurmkaar 30XWOH
GanryynHa.

2.1. The Exchange shall organize the trading of mineral commodities as approved by the
Government.

2.2. bupxaap apwmkaanax yyn yypxamH OyTaargaxyyH Hb MoHron Ymncag xyuvH Terengep
mMepaergex Oyn xonborgox CTaHgapTag 3aacaH Teper, aHrunan, YaHapbliH y3yynantag
HWIALICOH GaliHa.

2.2. Mineral commodities traded on the Exchange must comply with the types, classifications, and
quality specifications set forth in the applicable standards in force in Mongolia.
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2.3. bupxaap apumkaanargcaH OyTa3argdXyyHUM YaHapbiH Waapgnarbir Xygangard xapuyuax
Oereeq OyTa3argaxXyyHUM 4aHapbIr eepunexryi Oarvxag waapgargax apra XoMkKaar aBu
axunnaxa.

2.3. The seller shall be responsible for the quality of the commodity traded on the Exchange and
shall take the necessary measures to ensure the quality is not altered.

2.4. Xypanpard Hb 36eBxeH 06anaH Gawvraa yyn yypxanH OyTaarasxyyHuWur cnoT apurmkaaraap
apumkaanax 6ereeq TyxanH OyTaarasxXyyHWAr WUTIAMXKIIArACOH aryynaxag Ganpluyynx,
NTFAIMXKIIArACaH nabopaToprop LWNMHXMUATI3 XUIAMTYYNcaH 6arHa.

2.4. Only available mineral commodities can be traded through spot trading by the seller. Such
commodity must be stored in an authorized warehouse and inspected by an authorized
laboratory.

2.5. Yyn yypxanH O6yTa3argaxyyH Tyc Oypunr 6ary (noT)-aap nnapxunnax 6a tyxamH 6aruag Horgox
yyn yypxanH OyTaargaxyyHum Xamxkaa, TYYHTaM XonbooTon xapunuaar xonboraox xxypmaap
30XULyYIHa.

2.5. Each type of mineral commodity shall be expressed in lots, and the volume per lot and related

matters shall be regulated in accordance with the relevant regulations.

- BarUbIF X XOMPKIoHMIA- Bardaa-TooHHo-
/OH3 xaceutiz TeneerneH ydupdax 3eenenulH 2025 oHbl 09 dye3ap capbiH 18-Hbl 60puliH 48
Odyzaap moamoosioop xaccaH./

A to O O _ormore-lo of- mine

atargelot:
/This section was removed by Resolution No.48 of the Board of Directors on
September 18, 2025./

NypaB.Xypangary, XxygangaH aBarymmr 6ypTrax, OypTraxaac Tatransax
Three. Registration and Rejection of Sellers and Bidders

3.1. XymangaH aBard Hb bupxng OypTryynaxasc eMHe eepuiiH Maa33Nnnnr bBUpXxninH apumkaaHbl
cucTeM OpyyriK, XapunuardmiH ko aBax 6a TyxalH kof Hb XydangaH aBardyvunr TaHux,
AaxuH gasTargawurym kog 6arHa.

3.1. Before registering with the Exchange, the bidder must enter their information into the
Exchange trading system and obtain a client code. This code shall be used to identify the
bidder and must be unique and non-repetitive.

3.2. XKypMblH xaBcpanT 5-4 3aacaH wwaapanarbir xaHrax, 6apumt uurnnr bBupxug vpyyncaH
XygangaH aesardy Hb BUpXWAH ruwyyH Gpokepoop AamxyynaH 3CXyn eepee apurbkaaHg
oponuox 6onHo. XapaB XxydandaH aBard Hb ©€epee apwuibkaaHg Oponuox ToXWongong
BupxTan rapas GanryynHa.

3.2. A bidder who meets the requirements specified in Annex 5 of this Regulation and submits the
required documents to the Exchange may participate in trading either through a member
broker of the Exchange or directly. If the bidder chooses to participate directly, they must enter
into an agreement with the Exchange.

3.3. Bupx gapaax waapgnarbir xaHracaH xygangardunr 6ypTraHa. YyHa:

3.3. The Exchange shall register a seller who meets the following requirements:

3.3.1. awwurt mantman onbopriory aTradguMinH XyBbA, alWMIT ManTMan awurnanTtbiH Xy4uH
Terengep Tycran 3esLueepenTan MoHron YncblH XyynuinH atrasg 6anx;

3.3.1. In the case of a mineral extractor, must be a legal entity of Mongolia holding a valid
mineral exploitation license.

3.3.2. Baspkyynax, 6onoBcpyynax yungeapunH XyBbd anrm ManTMan awmrnanTbiH Tycran
36BLU66POeN 333MLUMIYTIN GanryyncaH rapaaTan 6anx;

3.3.2. In the case of a beneficiation or processing plant, must have an agreement with a
holder of a mineral exploitation license.

3.3.3. TyxaWlH 4mnrnanaap HAraaC SOOLUNYIM XU YN axunnaraa ssyyncaH 6anx;
3.3.3. Must have conducted business in the relevant field for no less than one year.
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3.3.4. 6onoscpyynax, OGaspkyynax ywnaBapuiH OaTtanraaxcaH TEXHWK, 3OWNH 3aCruiH
y3yynantran 6anx;

3.3.4. Must have verified technical and economic indicators for its beneficiation or processing
plant.

3.4. Xypanpgaryaap GypTryynax XyyrunH 3Trasg eepee 3CXyn TYYHUIN BpoKep Hb SHIXYY KYPMbIH
xaBcpanT 4-g 3aacaH 6apumT Guurnnr bupxxmng npyynHa.

3.4. A legal entity applying for registration as a seller, or their broker, shall submit the documents
specified in Annex 4 of this Regulation to the Exchange.

3.5. Bbupx xygangardaap GypTryynax Xycantuur xondéorgox 6apumMT GUUrMiH xaMT XynasH aBu,
3axvpnyyablH 36BrenuiH Xypnaap XananuyysK, XYpMblH LWaapanara xaHracaH XyynuiH
3Tr334TaN rapaa GanryynHa.

3.5. The Exchange shall accept the request for registration as a seller along with the relevant
documents and submit them for discussion to the Board of Directors. An agreement shall be
signed with a legal entity that meets the requirements of the Regulation.

3.6. [apaax Toxvongong xygangard, xygangaH aBardnnr bypTraoxaac tTatransana. YyHa:

3.6. Registration as a seller or bidder shall be denied in the following cases:

3.6.1. 9HaxXyy Xypami 3aacaH Waapanarbir XxaHraaryw,

3.6.1. Failure to meet the requirements specified in this Regulation;

3.6.2. Xxy4uH Terengep Oyc 6apuMT OMUUT NPYYIIC3H;

3.6.2. Submission of invalid documents;

3.6.3. Xypamp 3aacaH mpyynotan 3oxmx 6apumTt Omuruir bupxaac waapacaH Xyrauaasg
NPYYII3ryw;

3.6.3. Failure to submit the required documents within the timeframe set by the Exchange;

3.6.4. xonborgox xyynb TOrTOOMX, AYP3M, XXypampa 3aacaH bycag yHA3Cnan.

3.6.4. Other grounds specified in applicable laws, rules, and regulations.

3.7. Yyn yypxanH OyT33aradxyyHUn OVPXUNH apumkaaHg 3eBXeH Bbupxtam acxyn BupXuiH
rmwyyH Gpokepton ropaa bavryyncaH XyynuinH 3Trasg Xygangard, XyaangaH asardaap
OPOJILIOHO.

3.7. Only legal entities that have entered into agreements with the Exchange or with a member

broker of the Exchange can participate in the mineral commodities exchange trading as sellers
or bidders.

Depes.3axuanra XxynasH aBax, oypTrax, OypTraxaac Tarransax
Four. Receipt, Registration, and Rejection of Orders

Xypanpax 3axuanra, TYYHUAT XYN33H aBax

Sell Order and Its Acceptance

4.1. Xypangard Hb bupxuag xygangax 3axuvanra Upyynaxasc emMHe BupXUnH UTraMKnaracaH
T33B3p, Nabopartopu, aryynax, TepMmvHanTan rapaa bawryyncaH 6anHa.

4.1. Before submitting a sell order to the Exchange, the seller must have signed agreements with
the Exchange’s authorized transporter, laboratory, warehouse, and terminal.

4.2. Xypangard acxyn TyyHui Opokep Hb Bupxaap apurmkaanax OyT3argaxyyHun 3axuanrbir
Aapaax 6apumT BUUrninH XxaMT apuimkaa 30XMoH Barryynargaxaac axnblH 7-00C JOOLUNYA, UX
X3MXKI3HUI BaruyblH 3axuanrbir axnbiH 9-eec AOOLUNYM 64pUiiH eMHe bupxna upyynHa. YyHAa:
/OH3 3aanmeiz TeneeneH youpdax 3eenesutiH 2025 oHbl 09 dy233p capbiH 18-Hbl 60puliH 48
Odyeaap moamaoosioop 66epYUIICEH./

4.2. The seller or their broker shall submit the sell order for the commodity to be traded on the
Exchange along with the following documents no later than 7 working days before the trading
date, or 9 working days in the case of a large-lot order:

/This part was revised by Resolution No. 48 of the Board of Directors on September 18, 2025

S/

4.2.1. 3Haxyy XypmblH Xascpant 1-T 3aacaH “Yyn yypxamH OyTaargaxyyH xygangax
3axmanra’;

4.2.1. “Mineral Commodities Sell Order” as outlined in Annex 1 of this Regulation;
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4.2.2. 3H3XYY XypMblH XaBcpanT 2-4 3aacaH “Yyn yypxanH OyTaarasxyyHun apurkaaHbl
3apblH MasirT’-bIr apuimkaaHbl CUCTEMA YH3H 36B, OYpaH rynuaT bernex;

4.2.2. “Mineral Commodities Trading Announcement Form” as outlined in Annex 2, filled out
completely and accurately in the trading system;

4.2.3. CnoT rapasHUN XyBb, SHIXYY XKypPMbIH XaBcpanT 3-T 3aacaH aryynaxblH 6apumT;

4.2.3. In the case of spot agreements, warehouse documents as outlined in Annex 3 of this
Regulation;

4.2.4. OYTI3rgdXYYHUN MTIOMXKNArACAH NabopaToOpunH XYYUH Terenaep LWNMHXUITISHWN
AYTHANT;

4.2.4. Valid commodity quality analysis report from an authorized laboratory;

4.2.5. apumkaanax OyTaargaxyyHun gyyaax 4oog YHUNH TOOL00SION;

4.2.5. Minimum Price calculation for the commodity;

4.2.6. 6ypTrax yMnuuIrasHumM Xernc TesiceH 6apumrT.

4.2.6. Proof of payment for the registration service fee.

4.3. bupx Hb 3axmanratan xonbooToW wWaapanaratan HOMaINT M3A493NaN, Togpyynra, 6apumT
Ouurnir xygangary acxyn TyyHun 6pokepooc xyrauaa TOrTOOH, rapryynaH aey 60mHo.

4.3. The Exchange may request additional documents, clarifications, or information related to the
order from the seller or their broker within a specified deadline.

4.4. dopBap rapaaradp apurmkaanargax HyYypCHUn xygangax 3axuanrbiH XyBbg, TOrTMOST YHITIN
3CXYN UHAEKC3A CYyypuUrcaH YHITan mpyyrk 60mnHo.

4.4. For coal forward agreements, the sell order may be submitted either with a fixed-price or an
index-based price.

4.5. Xop3B HYYPCHUIN hopBapA rapa3HUI 3axmanrbir MIHOAEKC3A CyypuncaH YHITan npyynax éon
9HAXYY XYPMbIH XaBcpanT 6-4 3aacaH apravnanbir bapumTanHa.

4.5. If the forward agreement order is submitted with an index-based price, the methodology
outlined in Annex 6 of this Regulation shall apply.

4.6. Bbupx Hb Xyaangax 3axumanrbir 9HIXYY Kypamz 3aacaH 6apumMT GUUrninH XxaMT XyIa3H aBCcHaac
XOWLL @XITblH 2 64PUIAH JOTOP LWanrax, 6ypTrax 3CaXMIr LUNAABIPIIAHS.

4.6. Within 2 working days of receiving the required documents accompanying the sell order, the
Exchange shall review and decide whether to register the order.

4.7. Xypangax 3axvanrbir 6ypTraxgas TyxawH apumkaa 30XMOH bGanryynargax egep, Larunmr
apumkaaHbl TeneBneree, xyBaapbTal yanayymk eepyneH Oyptrax 6onHo. WHraxass
Xygangard acxyn TyyHun 6pokepTon 3eBumnnuex 6ereeq xapaB 3eBLUMNLEN Xypaaryn 6on
TyXanH 3axmanrbir GypTraxaac TaTransax yHgacnan 60omnHo.

4.7. The Exchange may modify the proposed trading date and time when registering the sell order,
aligning it with the trading schedule and plan. The seller or their broker must be consulted,
and failure to reach an agreement may result in rejection of the order.

4.8. Xypangax 3axuanra Hb 9HIXYY >XypamA 3aacaH Luaapanarbir XaHracaH TOXVMongong
BupkniiH TynuaTrax 3axvpnblH Tywaanaap OypTrax, apuikaaHbl 3apbir ONIOH HUNT3A
apuimkaa 30X1oH banryynargax egpeec axnblH 5-aac goowryn egpuinH emHe bupxuinH anbax
€CHbl L axum Xyyacaap amMxyyrnaH M3A335H3.

/OH3 3aanmeiz TeneeneH youpdax 3eenesutiH 2025 oHbl 09 Oy233p capbiH 18-Hbi dpuliH 48
Oyaaap moamoosioop 66epYUSICEH./

4.8. If the sell order meets the requirements of this Regulation, it will be registered by order of the
Exchange’s Executive Director. The trading announcement will be published to the public via
the Exchange’s official website no less than 5 working days before the trading date.

/This part was revised by Resolution No.48 of the Board of Directors on September 18, 2025/

4.9. [Napaax toxvongong bupx xygangax saxuanreir 6ypTraxaac tatransana. YyHa:

4.9. The Exchange shall reject the sell order in the following cases:

4.9.1. 3axuanrbiH M3433N13n 6onoH 6ypayynbap ayTtyy;
4.9.1. Incomplete or missing order information or documentation;
4.9.2. Bupxaac waapacaH 3axmanratan xonbooTon HIMINT M3A33Nan, Gapumt Gudrnir
NPYYI3ryw;
4.9.2. Failure to submit additional requested information or documentation by the Exchange;
4.9.3. rapaaraap XynaacaH yypras yaaa gapaa ovenyynaaryu;
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4.9.3. Repeated failure to fulfill agreement obligations;
4.9.4. TyxaH KOMNaHWAT apumkaaH oponuox IpXUNr Typ Xxd3raapnacaH, XaccaH;
4.9.4. Suspension or revocation of the company’s right to participate in trading;

4.9.5. xonborgox xyynb TOrTOOMX, OYP3M, XXypamp 3aacaH bycag yHaacnan.

4.9.5. Other grounds as provided by applicable laws, rules, and regulations.

4.10. BUpXX Hb 9HAXYY XYpMblH 4.9-T 3aacaH YHOJICMAna’p Xydangax 3axuvanrbir GypTraxasc
TaTran3caH TOXMONAoNA 9H3 Tyxan Xygangard 3Cxyn TyYYHUN 6pokepT HOH Aapyn M3OSrA3H3.

4.10. If the Exchange rejects the sell order under clause 4.9, it shall immediately notify the seller or
their broker.

4.11. Xypangard bupxua vpyyncoH Xxypangax 3axuvanrblH MI3O39Mnnunr 3epyyTan UpyyncaH
TOXMONAONA TYYHI3C YYCAX Yp AaraBpbir Xygangard eepee xapuyuHa.

4.11.The seller shall be solely responsible for any consequences arising from inaccurate
information submitted in the sell order.

4.12. XapaB xygangard 6pokepoop AamxkyyrnaH Xydangax 3axuanroir  bupxug  uvpyyncaH
TOXMONAoNA 3axnanrbliH YHIH 36BUIAr Opokep xapuyLHa.

4.12. If the sell order is submitted through a broker, the broker shall be responsible for the accuracy
of the order information.

Bupxua 6ypTraracaH Xyaanaax saxuwanrag eepunent opyynax, uyunax

Modifying or Cancelling Registered Sell Orders at the Exchange

4.13. Yyn yypxanH GyT3arasxyyHum 3ax 393IMNH YH3 ByypcaH 3CXys 6CCeH TOXMONAonNg apukaa
30XMOH Ganryynargaxaac axnblH 1-33C JOOLUNY 64pvIAH eMHe Ayyaax 4004 YHUNr eepunex
XYCaNT npyymx 6onHo.

/OH3 3aanmeiz TeneeneH youpdax 3eenenutiH 2025 oHbl 09 dy233p capbiH 18-Hbl 60puliH 48
Oyzaap moamoosioop eepHUSICEH./

4.13. In the event of a decrease or increase in the market price of mineral commodities, the seller
may submit a request to modify the minimum price no later than 1 working day before the
scheduled trading date.

/This part was revised by Resolution No.48 of the Board of Directors on September 18,2025/

4.14. bupx Hb 4.13-T 3aacaH XyCanTuUr xapransaH, ['ynuaTrox 3axuvpnblH Tyllaanaap TyxanH
3axuanrag eepunent opyyrx 6onox 6ereeq xapaB eepunent opyyricaH 601 ONOH HANTIA HAH
Aapyv bupxuiiH anbaH écHbl Laxmm xyyacaap MI433JTHI.

4.14. The Exchange may modify the sell order based on the request in clause 4.13 by decision of
the Executive Director. If modified, the change must be immediately published on the
Exchange’s official website.

4.15. Japaax Toxmongong bupx 6ypTrargcaH 3axuanrsir uyuanda. YyHa:

4.15. The Exchange shall cancel a registered sell order under the following circumstances:

4.15.1. apx Oyxui Ganryynnara, anbaH TyllaanTHaac WaapacaH;
4.15.1. Upon request by a competent authority or official;
4.15.2. raHAITMIH BOMOH AaBargalury Xy4YHUn LUUMHXKTIW OHLron Hexuen 6amngnaac TyxawH
apumkaa asargax 6onomxryn 60ncoH Tanaapx 6apumTbIr Xygangard npyyncaH.
4.15.2. If the seller provides documentary evidence that the trade cannot proceed due to
unforeseen or force majeure circumstances.

4.16. XopaB bupxaac 3axuanrbir uyuancaH 6on aH3 Tanaap GupxuiiH apurmkaaHg opornuorygosn
HOH Japyn M343ra9H3.

4.16.1f a sell order is cancelled by the Exchange, all market participants must be notified
immediately.

4.17. 3axuanreir yyunax wantraadH 6oncoH Hexuen ©Gavgan apuncaH Toxuongong TyXawnH
XygangarduiiH LWMHI3P MPYYICAH 3axmanrbir OypTrax 60nHo.

4.17. If the reason for the cancellation is resolved, the seller may submit a new order for registration.

XypanpaH aBary apummkaaHg oposox
Participation of the Bidder in Trading
4.18. XygangaH aBard Hb eepee acxyn bupxuiH ruwyyH G6pokepoop AamKyyrnaH apuimkaaHg
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Regulation on Exchange Trading of Mineral Commodities
Xyynac/Page 6



Translated from Mongolian to English

OPOrILOHO.

4.18. The bidder may participate in trading either directly or through a member broker of the
Exchange.

4.19. XygangaH aBard acxyn TyyHuMn Opokep Hb XydangaH aBax 3axuanra erex, apwurkaaHg
OpONLOXA00 Aapaax YYPrumr XynasHa. YyHa:

4.19. The bidder or their broker, when submitting a buy order and participating in trading, assumes
the following obligations:

4.19.1. Bupxaac ONroCoH apumkaaHbl CUCTEMA XaHOaxX 3pX33p HIBTIPY apurmkaaHg
OpOnLOX;

4.19.1. Access the trading system using the credentials provided by the Exchange;

4.19.2. e6pUiNH TOHOT TEXOBPOMXK, NPOrPaMM XaHraMKUNH 63N3H 6ananbIr XxaHrax;

4.19.2. Ensure the readiness of their equipment and software;

4.19.3. apumkaaHbl CUCTEMTIM X0N600TON AMap Har gorongon unapean bupxua sapantan
M3A3rA3aX Waapanaratan apra XaMmxas aBy axunnax;

4.19.3. Immediately notify the Exchange of any system malfunctions and cooperate in
resolving them;

4.19.4. apnmkaaHg oOponuox 3aaBap, 3eBneMXx OOMoH waapgnaratam Xyyrib TOrTOOMX
OMPXUIH OypaMm, XXypamTanm cantap TaHunuax, garax mepaex.

4.19.4. Fully understand and comply with trading guidelines, instructions, applicable laws,
rules, and the regulations of the Exchange.

4.19.5. BUpxaac M3433nCaH apumkaa GONoOH xygangax 3axuanratai xondooTon Mapgal,
M3433M13MTAN BUPXKUIAH Laxmm Xyyacaap AamKyyrnaH TOrTMos TaHmnuax
/OH3 3aanmeie TeneeneH youpdax 3eenenutH 2025 oHbl 09 dya33p capbiH 18-Hbi
e0puliH 48 Oyzaap Moamoosioop HAIMCIH./

4.19.5. Regularly review the exchange’s official website for announcements and analytical
reports concerning trades and sell orders disclosed by the exchange.

/This part was added by Resolution No.48 of the Board of Directors on September

18,2025/

4.20. XygangaH aBard acxyn TyyHun 6pokep Hb apuikaaHbl CUCTEMA HIBTPaxX apxunr 6ycpan
AaMXKYYnaxryn, LWWImKYYynaxryn G6amnx, Gycag a1rasg oK aBax Hexuenuur Gypayynaxrym
Gavxaap Hyyunanbir xagranax Yypartai. QHIXYy YYprad 3epyceHeec apuikaaHbl cuctemg
HABTPAX 3PXIyM 3Trad HAOBTIPCIH, 30XMX 36BLUOOPONTYNrasp apuimkaaHbl cuctems Ynaan
XUCHI3C YYCaxX xoxupon, 6ycan yp garaspbir bBupx xapuyuaxryin.

4.20. The bidder or their broker must not share or transfer trading system credentials, nor allow
others the opportunity for unauthorized access. The Exchange shall bear no liability for
damages caused by breaches of this obligation, including unauthorized access or operations
in the system.

4.21. XypnangaH aBard acxyn TYYHU Opokep Hb apuimkaadbl siBUAL 3axuanrbliH caHg opyynax
XyfangaaH aBax YHUNH caHanblH YHIH 36B, TYYHI3C YYCaX Yp AaraBpbir 6ypaH xapuyLHa.
4.21. The bidder or their broker is fully responsible for the accuracy of bid prices entered into the

order databse during trading and for any resulting consequences.

4.22. XypangaH aBsard acxyn TyyHui 6pokepbiH OypyyTan yrungan, ac YWNgaxymH yrnvaac YHUMH
caHanbIlr 3axuanrblH caHg Oypyy OpyyfncaH Hb TyxawH YH33P XWWTACAOH X3nuan,
GaniryynargcaH ropaar uyuax yHa3cnan 6omnoxryin.

4.22. Mistakes in order entry caused by the bidder or their broker do not constitute grounds to
cancel the Implied agreement or the resulting agreement, even if the trade was executed at
the incorrect price.

4.23. bpokep Hb XyganaaH aBardninH 3axmanra, TYYHU MOA33NNMIAH HyYyLNanbIr YaHanaH xagaramk
anueBaa awmr onox 30punroop awumrnax, bycag aTrasgdn Tapaax, OfbkK aBaxX HeXUenuir
OYPAYYIIXUIAT XOPUTMOHO.

4.23. The broker must strictly protect the confidentiality of the bidder’s order and related information,
and must not use it for personal gain or disclose it to others.

TaB.Apumxaar 30XMoH 6anryynax
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Translated from Mongolian to English

Five. Organization Of Trading
Bupx apumkaar axnbiH eapyyaag 10:00-17:00 uarmnH XoopoHA, 30XMOH GawryynHa.
The Exchange shall organize trading on business days between 10:00 AM and 5:00 PM.
BuvpX Hb yyn yypxamH OyTaargaxyyHu 3axuanrbir Xygangard acxyn TyyHun Gpokepooc
MPYYINCAH 000 YHIIC IXI3H LaxmmMaap YH XasnuyyrnaH HI9MNTTaNraap 30XMoH bawnryynHa.
The Exchange shall conduct trading of mineral commodity orders electronically and openly
through competitive bidding, starting from the minimum price submitted by the seller or their
broker.
ApuvmkaaHbl gyygax [oon YHUAH XaMriMiH Gara eepynenTuiH XoMXkKa3 XydangarduinH
WPYYICAH 3axuarnrag eepeep TOrToorooryn toxuongong ToHH Tytama 0.3 am.gonnap acxyn
3 toaHb HariHa.
Unless otherwise specified in the seller’'s submitted order, the minimum bid increment shall
be 0.3 USD or 3 CNY per ton.
Apurkaa Hb gapaax 3 ye watTtanraap ssargaHa. YyHa:
The trading process shall consist of the following three phases:
5.4.1. 3axmanra 6ypTrax ye;
5.4.1. Order registration phase;
5.4.2. nyynax ye;
5.4.2. Bidding phase;
5.4.3. xanuan xmnuraax ye.
5.4.3. Deal execution phase.
XypangaH aBax 3axmanra 6yptrax ye Hb 60 MUHYTbIH XyrauaaHg ypramknax 6ereeq aHa yeq
XyfanaaH aBax 3axuanrbir apumkaaHbl cuctemMma 6ypTryymk, TYYHUAT @8pUMITK 3CXYI LyLarmk
GonHo.
The order registration phase shall last for 60 minutes, during which buy orders may be
submitted, modified, or canceled within the trading system.
3axunanra 6ypTrox 60noH ayyaax yen BupkuiH apumkaaHbl CUCTEM XydangaH aBax
3axuanrbir  XamMrmiH eHaep YHA3Cc Oara yH3 pyy 93pambanax 6Gereen WKum YHITaN
3axuanryyablH XyBb[, Lar XyrauaaHbsl gapaannaap apambanHa.
During the registration and bidding phases, the Exchange’s trading system shall rank buy
orders from highest to lowest price. If multiple orders have the same price, they shall be
ranked by time priority.
XypangaH aBard Hb 3axvanra OypTrax yeq 3axuanra opyynaarym, acxyn opyyncaH 60mnoBsuy
uyuancaH 6on gyyaax yeq 3axvanra opyynax 60noMxKryin.
If a bidder fails to submit an order during the registration phase, or submits and cancels it,
they will not be able to submit orders during the bidding phase.
XypangaH aBax 3axmanra OypTrax ye gyyccaHbl gapaa ayyaax ye Hb 1 MUHYT yprarmknax
Gereep aH3 yepn OYpPTryyrncaH 3axuanrbiH YHUIr Byypyynax 60noH uyunax 60nomxryi.
The bidding phase shall last for 1 minute after the registration phase ends. During this time, it
is not permitted to reduce or cancel submitted order prices.
[yyaoax yen XxamruiH 4334 YH3 LWUMHAYNArgax toxmongon 6ypa ayyaax ye gaxumH 1 MUHYTbIH
Xyrauaaraap cyHrargaHa.
If a new highest bid is submitted during the bidding phase, the bidding phase shall be
extended by 1 minute.
Ayyoax yewnH 1 MWHYTbIH XyrauaaHg A394 YHWAr LUWMHIYNAX 3axuanra opyynaarym
TOXMONAONA XaMIMnH 0334 YHUAH caHanaap Xanuan XMnUrasHa.
If no new highest bid is submitted within the 1-minute bidding phase, the Implied agreement
shall be executed at the highest bid price.
OHAaXyy XypmbiH 5.10-T 3aacHbl Jaryy Xonudn XWArACOHI3P apwuibkaaHbl apad
GanryynargcaHa TOOLOX TyxarH apuimkaa ayycrasap 60Ho.
In accordance with Clause 5.10, once the Implied agreement is executed, the trade
agreement is considered concluded, and the trading session ends.
Bpokep Hb eepuiiH BypyyTan ynngan, 3¢ yUngaxymraap, 3CXyn TYYHUN CUCTEMUIAH XIBUINH ByC
axunnaraaHaac LwantraamK xydangaH asarduiH erceH 3axuanraac eep 3axuanra
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apumkaaHbl cuctemg OypTryyncHuMM ynmaac Xanuan XMUrgax, rapas bawryynargcaH 6on
TyXanH apurmkaaHbl rAp3sHUIM YYPar Xxapuyuiarir 6pokep XyrasHa.

5.12. If a broker, due to their own fault, inaction, or system malfunction, registers an order in the
trading system that differs from the order submitted by the bidder and a trade is executed, the
broker shall be liable for the obligations and responsibilities under the concluded trading
agreement.

3ypraa.XanunumH TannaH
Six. Implied Agreement Report

6.1. Bupx Hb apumkaa 30xvMOH Gawnryynargax gyyccaHaac XOWLW Tyxan Oyp apumkaaHbl M3433r
eepuiiH anbaH €cHbl LuaxuMMm Xyyacaap M3d3anax Gereeq apuimkaa amkunTTtam XUALC3H
Toxuongong OartanraaxcaH XanunauvriH Taunadr Xygangard, XygangaH asard  acxyn
TOAr33pUMH BPOKePT Laxmmaap XypryynHa.YyHa:

6.1. After the completion of each trading session, the Exchange shall publish the trading
information on its official website. If the trade is successful, a confirmed Implied agreement
report shall be electronically sent to the seller, the bidder, or their respective brokers. This
report shall include:

6.1.1. Xanuan XMArgcaH yYH3, XaNunumH gyraap;

6.1.1. Executed price and Implied agreement number;

6.1.2. XxygangaH aBaxaap wanrapcaH XyynuiH 3TrasauiH andaH €CHbl HAp, Xasr, yTacHb
ayraap, u-Mann xasr;

6.1.2. The official name, address, telephone number, and email address of the winning
bidder;

6.1.3. xygangaH aeard TanTanm apwuibkaaHbl rapasr baTanraaxyynax xyrauaa (axmiblH 5
©4pVNH O0TOP);

6.1.3. Deadline for confirming the trading agreement with the bidder (within 5 business days);

6.1.4. apumkaaHbl rap33Tan 6onoH Tendep ToouooTon xonbooTon bycag Ma433Nan.

6.1.4. Other relevant information regarding the trading agreement and payment settlement.

6.2. XymangaH aBaryug Xypryynax OartanraaxcaH XxanunuviH TawnaHg gapaax Mal3anan
TycrargcaH 6anHa. YyHa:

6.2. The confirmed Implied agreement report delivered to the bidder shall include the following
information:

6.2.1. xygangarymiiH anbaH EcHbl Hap, xadr, xonb6oo 6apux yTacHbl gyraap, U-Mavin xasr;

6.2.1. The official name, address, contact telephone number, and email address of the seller;

6.2.2. xygangard Tantam apuipkaaHbl rapaar Laacaap 6artanraaxyynax xyrauaa, XanunuinH
Tenbep Tenex Hexuers, apumkaaHbl LUMMTIAN TONEXTIN X0N600ToN MaA33narnT;

6.2.2. The deadline for executing the trading agreement in writing with the seller, payment
conditions of the Implied agreement, and information related to the payment of trading
fee.

6.3. ApwumkaaHbl Tenbep TOOLOOr ryMUITraxTan xondooton xapunuaar bupxuninH “Yyn yypxanH
OyT33raaxyyHUn GUPXKUNH apuimkaaHbl Tenoep TOOLIOOHbI XXypaM’-aap 30XULYYITHa.

6.3. All relationships concerning the execution of trading payments shall be regulated under the
Exchange’s “Regulation on Exchange Trade Settlement of the Mineral Commodities”.

[donoo.ApumkaaHbl M3433NNUMUH UN Toa 6anaan
Seven. Transparency Of Trading Information
7.1. Bupx Hb apumkaaHbl OONOH XaHWWAH M3O33MNUAH caH OypayymK, ONOH HWUATAA
apumkaaHbl cuctem 6OMoH Laxum xyyacaap AamxkyynaH TOrTMOn M34335Ha.
7.1. The Exchange shall establish a trading and pricing information database and shall regularly
provide public access to this information through its trading system and official website.
7.2. ApwmkaaHbl MOA33HA Aapaax MA43anan TycrargcaH 6anHa. YyHa:
7.2. The trading report shall include the following information:
7.2.1. apumkaa 30x1MoH banryynargcaH oH, cap, e4ep;
7.2.1. Date of the trading session (year, month, day);
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7.2.2. apumkaaH OporiLCOH HUWT XyAdanaaH aBax caHan raprarygbliH Too;
7.2.2. Total number of bidders who participated in the session;
7.2.3. xypangary XyynuinH aTrasguinH Hap, anbaH €cHbl Xasr;
7.2.3. Name and official address of the seller (legal entity);
7.2.4. 3axmanrbiH OypTranuiiH ayraap;

7.2.4. Order registration number;

7.2.5. poop yHa;

7.2.5. Minimum price;

7.2.6. X3NU3N XUATOC3H YHS;

7.2.6. Implied agreement executed price;

7.2.7. rOP33HUIA HUNT YHUIAH OYH;

7.2.7. Total agreement value;

7.2.8. YHWIAH 6CONTUNH XyBb;

7.2.8. Price increment percentage;

7.2.9. apurmkcaH yyn yypxaH 6yTaaraaxyyHuin Tepen, aHrnnan, YaHapblH y3yynanT.

7.2.9. Type, classification, and quality specifications of the traded mineral commodities.
BuvpX Hb apurmkaaHbl YHI, X3MXK33, OYTI3argdXyyHUM Teperi, aHrunarn, apurkaa 30XMOH
GawviryynargacaH oH, cap, egep 339par y3yyranTaap e4ep, A0N00 XOHOr, cap, XXUNasp TOrTMon
M3O33rTH3.

The Exchange shall continuously report data such as trading price, volume, commodity type,
classification, and date of trade on a daily, weekly, monthly, and annual basis.

Xygangard Hb Ternbep TOOUOOHA Laxvum TenbdepuiH GapuMmT yingax, TaTteBapbiH OypTran,
M3A33MMMNH HIrAC3H CaHA, XaNuUmnr GypTraHa.

The seller must issue an electronic proof of payment for settlement and register the Implied
agreement in the tax registration, integrated information system.

Hanm.Apumkaar 30rcoox, uyunax, Xy4mHrym 6onrox
Eight. Suspension, Cancellation, and Invalidation of Trading

. Bupx Hb gapaax Toxmongong apurkaar 30rcooHo. YyHa:
. The Exchange shall suspend trading under the following circumstances:

8.1.1. apumkaaHbl fBUaA roHaTUMH Byloy faBargawry XyYmH 3yWnvMrAH ynMaac TyxauH
apuimkaar 30xvoH banryynax 6onomxryin 60CcoH;
8.1.1. When it becomes impossible to organize the trading session due to force majeure or
unforeseen events during the course of trading;

8.1.2. yncblH 6anuaaryninH anbaH WwaapgnarbiH garyy.

8.1.2. Upon an official order from a state inspector.
OHaxyy XypmblH 8.1.1-T 3aacaH apumkaar 3orcoox Hexuen 6angan apuncaH 6on apumkaar
X3BWUWH YPrarknyynHa. Yr Hexuen Gamgan apvnaaryi 6on apumkaar uyuarnxk, 3H3 Tyxan
apuimkaan opornuorygon HoH gapyu LaxvmMmaap Magaraax, 4axuH 30XMoH BanryynHa.
If the conditions described in Clause 8.1.1 are resolved, trading shall resume as normal. If not
resolved, the trade shall be canceled, and all participants shall be immediately notified via
electronic means, after which the trade shall be reorganized.
XKypmbiH 8.1.2-T 3aacHbl garyy 30rcoOCOH apwuikaaHbl anbaH waapgnara uyunargcaH
TOXMONZOMNA apuimkaar gaxuH 30XvMoH BanryynHa. XapaB uyunax WuiaBap rapracaH 6on
TyXxavH apurkaar uyuamk, 3H3 Tyxal apuibkaaHd Oponuoryzof HoH Adapyy uaxumaap
MOA3rA3H3.
If the official order described in Clause 8.1.2 is revoked, the trading session shall be
reorganized. If a cancellation resolution is made, the trade shall be canceled, and all
participants shall be immediately notified electronically.
Bupx Hb XypMmblH 8.2, 8.3-T 3aacHbl garyy apurnxaar axuH 30X1oH Banryynax Toxumonaong
9H3 Tyxan M3O33NIUAT 66PUNH LaxuM Xyyacaap M3O33H3.
If the Exchange reorganizes the trading session specified in Clauses 8.2 or 8.3, it shall
announce this information on its official website.
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Ec.bycan
Nine. Miscellaneous

9.1. 3HaXyY XypPMbIl 36pUCOH apuimkaaHg OpPOSILOrYNnH YIANGSMN Hb FAMT X3PrMiH 60M0H 36pUnninH
LWNHXIYR 60N xonborgox Xyynb TOrTOOMX, AYP3M, XXypamz 3aacaH xapuyunara XyrnasanraHa.

9.1. If a participant of the exchange violates this regulation and the act does not constitute a
criminal offense or violation, responsibility shall be imposed in accordance with the relevant
laws, rules, and regulations.

9.2. 3Haxyy XXypmaap 3oxuuyynaarymn xapunuaar XopooTon 3eBLUNIILICOHUA YHOCIH 0933P XyYrbA
HUALYYISH LWMAABIPNSHS.

9.2. Matters not regulated by this regulation shall be resolved in compliance with the law, based
on consultations with the Commission.

9.3. 3JHaxyy XypMbIH X3panknnTag bupx xsHanT TaBuHa.

9.3. The Exchange shall supervise the implementation of this regulation.

---000---
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“Yyn yypxanH 6yTaargaxyyHun GupxxuiH apumkaaHsl Xypam”-biH

XascpanT 1.

YYN YYPXAWH BYT33rA3XYYH XYOANOAX 3AXUAITA

YnaaH6aatap xot

............................................................. [yyn yypxanH 6yTaaraaxyyH xygangard ax axymH HanK,
TYYHUAr Teneesnk] 9HaxXyy Masrt, TYyH4 XaBcapracaH GapumT OuurninH yH3H 3eBuAr OypaH
xapuyuax 6ereeq xyganaaH aBardvg XypraBasn 30XMX M3A33MAWIM YHIH 36B, OypaH TycracaH 60orHo.

1. Yyn yypxanH 6yTaaraaxyyHun XyaangardmmH Man33nan

1.1 OHOOCOH Hap:

1.2 Byptrantan ync, yncelH OypTranumnH
gyraap:

1.3 PeructpunH gyraap:

1.4 Yin axunnaraaHbl YArnan:

1.5 OpLumH 6anx anbaH
€CHbI Xasr:

/MoHeon Yncad meneenea4yuliH
easzapmal 6on myyHul xasautic MeH
OUYH3/

1.6 LyyaaHrmnH 60n0H uaxmm
LWYyOaHMMIRH Xasr, xonboo 6apmx
yTac:

1.7 OHaxyy masarTTan xonbooTown
acyyanbIr xapuyLlax aTrasaniH
H3p, andaH Tywaarn, xasr, Xxontoo
Oapux yrtac:

1.8 KomMmnaHninH 0g00rmmH
rynuaTrax yaupanara acxyn
yavpanareiH 6ar /6anxryn 6on apx
Oyxuii anbaH TywaanTaH/-uiH
TMWYYOMAH TOBY M3J33I191:

1.9 Tenbep, TOOL00r rYNU3Trax BaHk,
OaHCHbI M333N130:

1.10 | XymangaH aBardmng XypraBar 30Xux
HAMANT M3433M1311:

2. Apumkaanargax 6yTa3argaxyyHun Magaanan

2.1 ByTaargaxyyHuii 6ary, ToO XaMxaa(ToHH): | ... 6ary Oytoy HUNAT........ TOHH

2.2 ByTaargaxyyHui Tepen aHrunan:

23 ByTaarAsxXyyHUN YaHapbIH y3yynanT:
/CmaHOapm YaHapbiH y3yynanmyyd/

24 Apurmkaa 30xvoH banryynargax
OrHOO:

25 [yynax noof yHa, BanoTbiH Tepern:

2.6 Oyynax yen yH3 ecrex xamMrumiH
Bbara yHuUnH ayH, BanioT (tick size):

2.7 L3HUYNHTMIAH X3MXKI3:

28 OaHumnH 6anpLlyynax gaHCHbl
gyraap:

2.9 YaHapblH LLUNHXWT39 XUACSH
UTTSMXKITIrAC3H nabopaTopuitH
M3[9301311:

/Hap, xasr, xon6oo 6apwux ytac/

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

210 | UtramxnargcaH nabopatopuinH YKuwvr yayynant:
LUMHXWUITA3HUA TOBY OYTHANT, YaHapblH
y3yynant: XaMXKUrO3XYYH YaHapbiH y3yynant
/©epynenTuinH
xyBb*/
Yayynant 1
Y3yynant 2
Y3yynant 3
Y3yynant 4
2.1 ByTa3argaxyyH HUANYYNax uar
2.12 | byTaarasaxyyH Xyprax erex cyynmiH
Xyrauaa /orHoo/:
213 ByTaargoxyyH HUANYYNax xyBaapb
Hunnyynax
xyrauaa
Tenbep
Tenex
Xyrauaa
Huinyynax
Xamxaa
/TOHH/

214 | Tortmon  yH3TOM  acxyn
CyypuIicaH yHaTal 3axmanra

nNHOeKcaa

/Bud sHaxyy masieam 6oroH myyHO xaecapeacaH bapumm, budaulie mepulH 3px byxul
batieyynnaza 60s10H 05I0H HUUM30 M3daannaxulie 3esweepy baliHa/

ByTa3raaxyyH apumkaanax 3axvanrbir 6aranraaxyyrncaH:

OBOT, HIP: evveeeeeeciiieee e
Anb6aH Tywaan:
"apbIH ycar:

(Tamra/Tampaar)

...................... ? XXK/IXK/TOYT-uniH

TYCIAN TOMAOIIN3J /3eBx6H BupxwitH anbaH xaparuasHa/

3axuarnra xyrnasH aBCaH
2XUNTHbI OBOT, HAP:

3axwanra xynasH aBcaH
OrHOO, Lar, MUHYT:

3axwanra, TyyH4
xaBcapracaH 6apumTbIH
TOO /Hyypaap/:

---000--

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Annex 1 of “Regulation on Exchange Trading of Mineral Commaodities’

Translated from Mongolian to English

MINERAL COMMODITIES SELL ORDER

Ulaanbaatar city

[the legal entity selling mineral commodities or its

authorized representative], fully accept responsibility for the accuracy of this form and the documents
attached hereto, and affirm that the information intended for the bidder is complete and accurate.

1. Information of the Mineral Commodities Seller

1.1 Registered Name:

1.2 Country of Registration / State
Registration Number of the Legal Entity:

1.3 Registration Number:

14 Business Activity:

1.5 Official Address of Residence: (If there is
a representative office in Mongolia,
indicate its address as well)

1.6 Postal and Email Address, Contact
Telephone Number:

1.7 Name, job position, address, and
contact telephone number of the
person responsible for matters
related to this form:

1.8 Brief Information of the Current
Executive Management or
Authorized Officials /if no, then
authorized official/ team
members’ brief information

1.9 Bank and Account Information for
Settlement:

1.10 | Additional Information shall be
Provided to the Bidder:

2. Information on Coal to be Re-Traded

2.1 Commodity lot, quantity (tons): | ... lot ortotal of .............. tons

2.2 Commodity type and classification:

23 Commodity quality indicators:

/Standard quality specifications/

24 Date of trading to be organized:

25 Minimum Bid Price, Currency Type:

26 Minimum Price Increment during
Trading session, Unit (Tick Size):

2.7 Amount of Collateral:

2.8 Account Number for
Depositing Collateral:

29 Information of Authorized Laboratory that
Performed Quality Analysis:

/Name, address, contact number/

210 | Summary of Authorized Laboratory’s Test Reference Indicators:

Results, Quality

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

Indicators:

Metric

Quality Indicator
Percentage of Deviation™

Indicator 1

Indicator 2

Indicator 3

Indicator 4

2.11 | Supply point of the commodity

(date):

2.12 | Final delivery date of the commodity

2.13

Product Delivery Schedule

Supply Date:

Payment Due
Date:

Supply Volume
(tons):

2.14 | Fixed-Price or Index-Based Price Order

/We hereby consent to the disclosure of this form and the attached documents to the competent

state authorities and the public./

Commodity Trading Order Confirmed by:

Last name, firsthame: ................

Signature:

(Seal / Stamp)

"LLC /JSC/SOE'’s

SPECIAL NOTE /for official use of the Exchange only/

Surname and Given Name of
the Staff Who Received the
Order:

Date and Time of Receipt of
the Order
(dd/mm/yyyy,hh:mm):

Number of Pages of the Order and
Attached Documents /by pages!:

---000--

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

“Yyn yypxanH 6yT3arasxyyHum GUpXXniiH apumkaaHbl XXypam”-biH

Xascpant 2.

YYIN YYPXAWH BYT33r43XYYHUN ®OPBAP MAPI3HUN

APUITXAAHbDbI 3AP

1 | Xygangard aTrosgumH Hap
2 | Apumkaa 30x1MoH bawnryynargax orHoo,
uar
3 | Yyn yypxanH 6yTaargaxyyHui Tepen,
aHrunian
XamKuedaxyyH YaHapbIH y3yynanm

4 | YaHapblH y3yynant

5 | BarubiH TOO, HUAT X3MX33

6 | Oyyaoax goopn yHa, BantoTbiH Tepen

7 | TortMon  YHOTAM  acxyn  MHAEKC3
CYypWIcaH YHITal 3axuanra acax

8 HaHnapblH  36pyyHO  TOOUOX  YHUWH
Hamargan, 6yypant Gaviraa acax, TOOLOX
apradnan

9 | Odyynax yen yHS ecrex xamruiiH 6ara gyH

10 | N'apaa gyycraBap 6onox xyrauaa
Xyprant  xuix  xyrauaa, Hexuen

11 | /xacarymmk XypranTt Xuix Toxumongong
XYPranTumH xyBaapb/

12 | byTaargaxyyH HAANYYNax uar

13 | To3BapnanTuiiH Tepen

14 | O3HYMHINIAH X3MXKI3

15 | OaHumH Banpuiyynax G6aHKHbl AaHCHbI
M33313, BantOTbIH Tepern

16 | XygangaH aBardmng XypraBarn 30Xux
HAMANT M3433N193N

17 | BUpXKUAH ~ MBO33NNUAH  aXXunTaHTan
xon6oo 6apux yTacHbl gyraap

BYTI3rA3XYYH HUMANYYN3X XYBAAPb

ByTaargaxyyH

HUWANYYNax xyrauaa

Tenbep Tenex

Xyrauaa

Huinnyynax xamxaa

/TOHH/

OHaxyy masiemad mycaacaH M3033/171UlH YHIH 3e8ulie xydandaa4y marsn OypaH xapuyyHa. Xapas
Moneon, AHenu, Xamad xan 033px 3apbiH M3033/1351 XO0POHA00 36pex moxuondond MoHzaon xan
033pX 3apbie 368 29X Y3HA.

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

Annex 2 of “Regulation on Exchange Trading of Mineral Commaodities”

MINERAL COMMODITIES TRADING ANNOUNCEMENT FORM

Seller’s name

2 Trading session /Auction/ date and, time

3 Type and classification of mining product

Measurements Quality index

4 Quality estimation

5 Number of lots and, total weight

6 Bid minimum price /opening bid price/, currency
type

7 Fixed or index-based pricing

8 whether or not have Price increase or decrease
due to Quality Deviation, and its Calculation
method

9 Minimum Price Increment During Bidding

10 |Agreement Expiry Date

11 Supply Timeline and Terms
(In case of partial supply, specify supply
schedule)

12 |Commodity Supply Point

13  [Type of Transportation

14 |Amount of Collateral

15  [Bank Account Information for Collateral Deposit
and Currency Type

16  |Additional Information shall be Delivered to the
Bidder

17  |Contact Phone Number of the Exchange's
Information staff

Product Supply schedule

Product Supply
date

Payment date
Supply amount
/tonnes/

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If
there is any conflict between the advertisement form of Mongolian, English and Chinese, the
Mongolian version shall be prevailed.

000

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
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Translated from Mongolian to English

YYIN YYPXAWH BYTI3rO3XYYHUN CNOT MAPA3HUU APUITKAAHbBI 3AP

1 Xygangard aTradaunH Hap

2 Apuimkaa 30X1oH Ganryynargax orHoo,
uar

3 Yyn yypxanH OyTaarasxyyHun Tepen,
aHrunian

XamKkuedaxyyH YaHapbIH y3yynanm

4 | YaHapblH y3yynant

5 | BarublH TOO, HUAT X3MXK33

6 | Oyyoax good yH3, BantoTbliH Tepern

7 [yynax yea yH3 ecrex xamruinH bara
AYH

ByTaargaxyyHuir GanpyyncaH

8 UTFAMXNIrAC3H aryynax,
TEpMUHan

9 | XypranT xuix xyrauaa, Hexuen

10 | ByTa3argdxyyH HUANYYNax Lar

11 | To9B3pnanTuiH Tepen

12 | ASHYMHIMIH X3MXK33

13 O3H4unH BarpLuyynax 6aHKHbl JAaHCHbI
M3/3313/1, BaNtOTbIH Tepern

14 XygangaH aBardug XypraBasn 30Xux

HAMANT M333/13N

15 BUPXWUIAH M3O23NNUIAH  aXUNTaHTan

Xxonboo 6apux yTacHbl gyraap

OHaxyy masrtag TycracaH M3A33MNMNH YH3H 36BUWr Xydangard Tan OypaH xapuyuHa. Xapas
MoHron, AHrnu, XdaTtag 3ap Aaxb M3A33MaN XOOPOHA00 3epex Toxuonaona MoHron xanm Aaspx
3apbir 36B 3X Y3HO.

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

SPOT AGREEMENT TRADING ANNOUNCEMENT FOR MINERAL COMMODITIES

1 | Seller’'s name
2 Trading session /Auction/ date and,
time
3 Type and classification of mining
product
Measurements Quality index
4 | Quality estimation
5 | Number of lots and, total weight
6 | Bid minimum price /opening bid price/,
currency type
7 Minimum Price Increment per Bid
Authorized Warehouse/Terminal Where
8 the Commodity Is Stored
9 | Supply Schedule and Terms
10 | Supply Location of the Commodity
11 | Type of Transportation
12 | Amount of Collateral
Bank Account Details for Deposit,
13
Currency Type
14 Additional Information shall be
Provided to the Bidder
Contact Number of the Exchange
15 ;
Information staff

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If there is
any conflict between the advertisement form of Mongolian, English and Chinese, the Mongolian version shall
be prevailed.

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

“Yyn yypxanH 6yTaarasaxyyHun GUpXmMiH apumkaaHsl XXypam”-biH
Xascpant 3.

ArYYNAXblH BAPUMT

Ne ....

20 ....OH....cap....egep

1. ByT33rgaxyyHun magaanan

1.1 ByTo3rasxyyHum Hap

1.2 byTaargaxyyHum kog,

1.3 XaMXa93 (TOHH, L)

1.4 byToargaxyyHUUr xagrancaH aryynaxblH gyraap
2. XapuvnuarymmH ma3ga3nan

2.1 XygangardmiH Hap

2.2 PernctpuiH gyraap

2.3 bpokepblH KOMMAHWUIH HAP

2.4 bpokepbIH H3P

2.5 T33B3pnarymimH Magaanan

2.6 XygangaH aBard Togopxowv 6o Hap
3. AryynaxbiH M3433N31

3.1 Hap

3.2 YTac

3.3 AryynaxblH gyraap

---000---

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
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Translated from Mongolian to English

Annex 3 of “Regulation on Exchange Trading of Mineral Commaodities”
WAREHOUSE DOCUMENT

Ne ...

20 ....year.... month.... day

1. Commodity Information
1.1 Name of the Commaodity
1.2 Commodity Code
1.3 Quantity (tons, units)
1.4 Storage Warehouse Number where the
commodity is stored
2. Client Information
2.1 Name of Seller
2.2 Registration Number
2.3 Name of Brokerage Company

2.4 Name of Broker
2.5 Carrier Information

2.6 Name of Bidder (if specified)
3. Warehouse Information

3.1 Name

3.2 Telephone Number

3.3 Warehouse Number

---000---

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
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Translated from Mongolian to English

“Yyn yypxanH 6yT3arasxyyHum GUpXXniiH apumkaaHbl XXypam”-biH
Xascpanrt 4.

XYOANOATYAAP BYPTIYYNIAX3A BYPAYYNIAX BAPUMT BUUTUAH XXATCAANT

Ne | BapumTt 6MurnitH Tepen XyyaacHbl TOO

1 MoHron YncblH XyynuiAH 3Tra34MIAH YNCbIH OYPTraNUMAH F3pYMIra3HUN
HOoTapuaTaap ropuynyyrncaH xyynoap;

2 | AWuWrt manTMan awurnanTtbliH XYYWH Terengep Tycrai 3eBLUESPINIAH
ropUYUNragHMI  HOoTapmataap rapunyyncaH xyynbap; (6onoscpyynax
YVANABIPUINH XyBb4 allMIT ManTMarblH Tycran 3eBLUeepert 333MLUNMYTIN
GanryyncaH rapaa)

3 | TexHwk, 3guinH 3aCrmH YHA3CNan;

4 | TyxalH >XUNUIAH YYIblH aXMblH Tenesneree 6010H ©MHEX XXUIMUAH YYIblH
axnblH TawnaH; (kuy: BonoBcpyynax yWNABIPWUWAH YWN axunnaraa
apxangar MoHron YnceiH XyynuiiH aTrasaag xamaapaxrym)

5 | CyynuiH 1 XnnuiH ayautnargcaH CaHXyYrmnH Tannas;

6 | KomnaHuiiH ynn axvnnaraa, busHec TeneBnereeHmmn TaHUnNLyynra;

7 | Opx Oyxum 3Trasagdesp WUTFAMXKNSIAC3IH T39B3p, aryynax Tanbanm,
nabopaTtopuTon BanryyncaH rapas;

8 | bpokepoop oponuox Toxmongons 6pokepTol GawryyncaH rapas;

9 | Bupxaac Wwaapanaratan rax y3caH 6ycag.

---000---

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
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Translated from Mongolian to English

Annex 4 of “Regulation on Exchange Trading of Mineral Commaodities”

LIST OF DOCUMENTS REQUIRED FOR SELLER REGISTRATION

Ne | Document type Page number

1 | Notarized Copy of the State Registration Certificate of the legal entity
registered in Mongolia.

2 | Notarized Copy of the Valid Mineral Resource Exploitation License
Certificate (For processing plants: an agreement concluded with the
holder of the mineral license.)

3 | Feasibility Study (Technical and Economic Report).

4 | TyxalH XXUNUAH YyrblH aXMblH TONeBneree 601M10H 8MHEX XXUIMUIH YYriblH
axnblH TannaH; (Kkn4: OonoBcpyynax YWNABIPWUWAH YN axunnaraa
apxangar MoHron YnceiH XyynuiiH aTrasaag xamaapaxrym)

This Year’'s Mine Operational Plan and Last Year's Mine Operational
Report (Note: Not applicable to legal entities operating only processing
plants in Mongolia).

5 | Audited Financial Statements for the Last Year.

6 | Company activity Introduction and Business Plan.

7 | Agreements Concluded with Authorized Transporters, Warehouses, and
Laboratories.

8 | Agreement with a Broker (if participating through a broker).

9 | Other Documents as Deemed Necessary by the Exchange.

---000---
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Translated from Mongolian to English

“Yyn yypxanH 6yTaargaxyyHun GUpXKuiH apumkaaHsl Xypam”-biH
Xascpanrt 5.

XYOANOAH ABAMYAAP BYPTIYYNIAX3 BYPAYYIOX BAPUMT BUUTUAH XXATCAANT

Ne BapumT 6UUruinH Tepen XyyaacHbl TOO

1 XYynunH 3TradgunH yNncblH OYPTroNunH rapyYnnrasHuin  xyynéap
(MoHron acxyn AHrnn xan g3apx 6atanraaTt opyyynrbiH XamT)

2 Xapvnuary 6aHkHbl aHCHbI TogopxonnonT (MoHron acxyn AHrnn xan
A33px 6aTanraat opyyynrolH XamT)

3 BpokepblH XyaanaaH aBardy 6on 6pokepTon GanryyncaH rapas

4 Bupxaac waapanarartan rax y3caH dycag

---000---
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Translated from Mongolian to English

Annex 5 of “Regulation on Exchange Trading of Mineral Commodities”

LIST OF REQUIRED DOCUMENTS FOR REGISTRATION AS A BIDDER

Ne Document type Page number

1 Copy of the legal entity’s state registration certificate (accompanied by
a certified translation in Mongolian or English);

2 Xapuvnuary 6aHkHbl AaHCHbI TogopxonnonT (MoHron acxyn AHrnn xan
093px 6atanraat opuyynrbiH XamT)

Client’s bank account statement (accompanied by a certified
translation in Mongolian or English);

3 If the bidder is represented by a broker: Agreement concluded with the
broker,
4 Other documents as deemed necessary by the Exchange.
---000--
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Translated from Mongolian to English

Yyn yypxanH 6yTaargaxyyHun OUpxuiiH apumkaaHbl XXypam”-biH

Xascpanrt 6.
Annex 6 of “Regulation on Exchange Trading of Mineral Commaodities”

/OH3 xaecpanmaie TeneersneH youpdax 3esnenulH 2025 oHbl 09 dya33p capbiH 18-Hbl edpuliH 48
dyaaap moamoosioop eepHUSICEH./
/This appendix was revised by Resolution No. 48 of the Board of Directors on September 18, 2025./

MHOEKCUWH XeO0enreeH TOOLIOX APTAUYNAI

METHODOLOGY FOR CALCULATING INDEX MOVEMENT
NHupekcunH xegenreeHniir MXb-aac cap 6ypuiiH 5-Hbl LOTOP Laxmm xyyacaap AamKyyraH OfioH
HUNTSA MAL33MNHA. Ma33an3ax4a3 TyxanH NHOEKCUH Xe4eMreeHnn y3yyranTUUr eCCeH ToXMonaong
HOMaX (+) Tamaar, OyypcaH Toxuonaong xacax (-) TaMarasap TyC TyC TaMAArNaHa. Xapas myxalH
cap 5-Hbl e0ep xazac calH edep maapsas 04-HO, 6ymaH caliH edep maapearn OapaazuliH edep
bytoy 06-Hbl e0ep, 3 6a myyH33C 033U XOHO2ulH 6yx HulmulH ampanmbiH e0ep maapcaH
moxuosi00710 myxatiH capbiH 5-Hbl ©06pmall anb OUPXOH axrbiH 60ep HUUM3IIHS.
The index movement will be publicly announced on the official website of the Mongolian Stock
Exchange by the 5th day of each month. In the publication, an increasement in the index will be
indicated with a plus sign (+), and a decrease with a minus sign (-). If the 5th day of the month falls
on a Saturday, the information will be published on the 4th; if it falls on a Sunday, it will be published
on the 6th; and if there is a national holiday lasting 3 or more consecutive days including the 5th,
the publication will be made on the nearest working day to the 5th.
- Kokcxkmx GOnMOoH 3pyMM XYYHWUA HYYPCHI3C Gycan TOPNUNH HYYPCHUWA TOPI3HUA YHIA L33pPX

WHOEKCUIH XeOernreeH xamaapaxrym

- The index movement does not apply to the agreement prices for anyother coal besides coking
coal and thermal coal.

- Xanuan xunracaH 1 60noH 2 aaxb capbliH MAPIBHUN YHUNT XSMLINMAH YHI3P TOOLOX, 3 Aaxb
CapblH r3P33HMI TENGOPUNT MHAEKCUINH XOO8NreeH ] CyypurcaH YHI3P TOOLI0XK 3X3SHI.

- The price of agreement for the 1st and 2nd months will be calculated based on the Implied
agreed price, while the 3rd month’s agreement payment will be calculated based on the index
movement-based price.

Yyn yypxavH 6yTaarasxyyHui Gupxaap apuimkaanargcaH KOKOKMX Hyypc GOMOH 3pymMM XyYHWUiA
HYYPCHUI MHOEKCUIH CarcHbl Xe4enreeHuinr TooLoxa00 4Op AYPACaH A3C Aapaanibir bapumTanHa.

YyHA:

To calculate the index movement of the coking coal and thermal coal index basket traded on the
Mining Exchange, the following steps shall be implemented subsequently:

1.MHOeKcyyaMH capbliH AYHAAX YTrbilr TOOLIOOSTHO;

1.Calculate the Monthly Average Value of Each Index

NHaekc BypuiH TyxarH capblH apuMeTuK AyHOax Ornox 3aamaap TOOL0OSTHO.
The arithmetic average of each index for the given month shall be calculated.

2l
L=,

— I,(t)— n uHOeKculiH myxaliH capbiH OyHOaX y3yyr1anm

— I, (t)— n means the average value of corresponding month

— I; — myxalH eOpulH y3yynanm

— I; — Index value for corresponding day

— d — myxaliH capbIH HUlM e0puliH moo
Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities
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— d — Total number of days in corresponding month

2. NHgekeyyanmH cap BypunH xeenreeHunin KoadUUNeHTbIr TOLOPXOWITHO;
2.The monthly movement coefficient of the indices shall be determined;

NHaekc GypuinH capblH AyHAaxX y3yynanTunUr eMHex capTan xapbuyynax 3ame Xyyaac/Page 26
/eepunenTuinH ko3 rLUMEHT/ TOOOPXONIHO.

The movement (change coefficient) of each index shall be determined by comparing the monthly
average value of the index with that of the previous month.

Ig(t) = Ix(t—1)
Ix(t—1)

AINDEX (1) = + 100%

— AINDEX ,(t)- myxalH capbiH n UHOEKCUUH xedenz2eeHuli KoaghguyueHm

— AINDEX , (t)- means corresponding month’s movement coefficient of the index
— I ,(t)— n uHdekculiH myxalH capbiH OyHOaX y3yynanm

- I ,(t)- n means average value of the index for the corresponding month

— I ,(t—1)—n uHOeKculiH eMHex capbiH OyHOax y3yys1aam

- I,(t—1)—-n means average value of the index for the previous month

3. 'HOeKCunH carcHbl eepunenTUinH XxeaenreeHnin Ko3IMPULMNEHTLIN TOAOPXONITHO;

3.Determining the movement coefficient of the index basket change:

TyxalH capblH UHAEKCUIAH carcHbl ©6pYNenTUNH Xe4eNIreeHNn KO3PUUNEHTLIM TOLOPXOMNIOXA00
NHAeKC GYpUIH TyxanH capblH Y3YYNANTUIAM carcaHz 33Max XyBUMH XUHA Hb YPXKYYIDK TOOLLOOSHO.
To determine the movement coefficient of the index basket for the respective month, multiply the
respective month's value of each index by its corresponding weight in the basket.

AINDEXbasket(t) wl « AINDEX1 (t) + w2 * AINDEX2 (t) + w3 * AINDEX3 (t) + w4 * AINDEX4 (¢) +
w5 x AINDEXS (t) + w6 * AINDEX6(t)

— AINDEXbasket(t) - myxaliH capbiH ca2CHbl UHOEKCUUIH Xe06es1206HUl KO3ghgpuyueHm
— AINDEXbasket(t) - the movement coefficient of the basket index for the corresponding
month

— W ,— NUHOEeKCUUH caacaHO 33/19X Xy8UUH XUH

— w,— nmeans the weight of the index in the basket

— AINDEX , (t) — myxalH capbiH n UHOEKCUUH Xxe0er2eeHuUl KoaghgpuyueHm

— AINDEX , (t) — movement coefficient of the index for the corresponding month

4. \HOEKCUH carcHbl XeOesireeHnin KO3MMUUNEHTLIr alunrnaH KOKCXKUX GO0MOH 3pyYuM XYYHWUIA
HYYPCHMI cap GYPUINH YHUIAH X646NreeHUAr TOOOPXONHO.

4.Using the movement coefficient of the basket index, determine the monthly price movement of
coking coal and thermal coal.

[[Bp39HUN 3XHMWA capd X3MUNUKAH YHUWAT UHOEKCUWH XeOeNIrTeeHUn Ko3(MmUUMEHT awumrnaH
©6pUMUIIHe.

In the first month of the agreement, the Implied agreement price will be adjusted using the index
movement coefficient.

Yyn yypxaviH 6yT33raaxyyHui GUpXXnnH apurmkaaHbl Xypam
Regulation on Exchange Trading of Mineral Commodities



Pt= Py * (14 AINDEXbasket(t))
— Pt—myxalH capbiH yYH3
— P1— price of the corresponding month
— Py — XanunutH yH3
— Py —the Implied agreement price

— AINDEXbasket(t) - myxaliH capblH ca2CHbl UHOEKCUUH Xx606e512e6
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— AINDEXbasket(t) - the movement coefficient of the basket index
corresponding month

[[3p33HMI 2 0OX capaac eMHex capblH OyHYy MHOAEKCUNH X646/ ITeeHNNAT TOOLLCOH YHI3C TyXalnH
CapblH MHOEKCUIH XeaenreeHnn KoaULNMEHT alluriaH eepynex sapymaap YprasmKUmHa.
Starting from the second month of the agreement, the price will be adjusted using the movement
coefficient of the index for the current month, based on the price calculated using the previous
month's index movement.

P = P,_1* (1 + AINDEXbasket(t))
— P+~ myxalH capbIH YH3
— P~ price of the corresponding month
—  P;_1 — xanumnutH yH3
— P,_1 —the Implied agreement price
— AINDEXbasket(t) - myxaliH capblH ca2CHbl UHOEKCUUIH Xe06es1206HUl KO3ghgpuyueHm

— AINDEXbasket(t) — the movement coefficient of the basket index for the
corresponding month

1. KOKCXMX HYYPCHUI MHOEKCUWH XO86/IreeH
The index movement of the coking coal

KOKCXNX HYYPCHUN MHOEKCUIAH CarCHbl X64enreeHnnr ToOoL0Xo4 Aapaax uHaekcyya 6arraHa:
The following indices are included in the index basket for calculating cokin

coal index movements:

Price Index-
Composit e

aata nnatdopm/
China's coal data
platform
SXCoal

d3n13x UHdekc
Ne UHOekc Xyeb UHOekc 2apzadaz e2apeax Tain6ap
Hapwun Weight KomnaHu Xyaayaa Description
Index Name | percentage Index Issuing Index Issuing
Company timeline
1 | Gangimaodu 20% BHXAY-bIH HyypcHU | ©gep TyTam BHXAY-biH MaHumon
Raw Coal aata nnatgopm/ Daily toomT Oaxb
China's coal data TYYXWUIA HYYPCHUIA
platform TatBap OPCOH
SXCoal YH3
www.sxcoal.com Raw coal price at
Gangimaodu Port,
China (including
taxes)
2 | CR Coking Coal | 30% BHXAY-bIH HyypcHuin | Jlonoo  xoHor | BHXAY-bIH AOTOOAbIH

TyTam, [laBaa
rapar

Every week,
Monday

KOKCXKUX HYypCHUU
JKU2HICIH OyHOax
YH3

Weighted average
price of domestic
coking coal in China
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CR Washed
Primary Coking
price index -
Production
Place

25%

www.sxcoal.com

[Jonoo xoHor
TyTam, [laBaa
rapar
Every week,
Monday

BHXAY-bIH
YNAB3PNanunH
roNsioxX 7 My,
OaMXUH eHrepex 2
Lar 60onoH
X3parnasHum 8
YMNaBapyyaviH
DasKyyrncaH KOKCXMX
HYYPCHWI XXUTHIC3H
OyHOaX YHI
Weighted average
price of washed
coking coal from 7
main producing
provinces, 2 transit
points, and 8
consumer plants in
China

Shanxi Liulin 4#
Raw Primary
Coking

10%

BHXAY-bIH HyypCHWIA
Aata nnatdopm/
China's coal data
platform

SXCoal

©nep TyTam
Daily

BHXAY-bIH xaMrunnH
TOM HYYpCHWIA Byc
LaHben myxuiiH 4
Ayrasp AaexaprbiH
TYYXUIN KOKCXMX
HYYPCHUI YypXanH
aMHbI OyHO@XK YH3.
The average price of
raw primary coking
coal at the mine site,
from Layer 4 of
Shanxi Province, the
largest coal-producing
region in China.

Metal Bulletin
Coking Coal
Price Index,
HCC CFR
Jingtang

5%

Metal Bulletin
www.fastmarkets.com

©pnep TyTam
Daily

AscTtpanu, AHY-bIH
16-60 XOHOrMH

potop BHXAY- bH

YKuHtaH 6oomT

XYPrax erex,

“CFR Jingtang”

HOXLIONTAMN KOKCXKMX

HYYPCHUI

dobto4epc yHa.

futures price of Coking

coal to be delivered to

China’s Jingtang port

Within 16-60 days

from Australia or the

United States, under

“CFR Jingtang” terms

Platts HCC 64
Mid Vol, CFR
China

10%

S&P Global
www.spglobal.com

©gep TyTam
Daily

XartageiH  Qingdao,
Dalian, Qinhuangdao,
Caofeidian,Jingtang
39par boomTyygoan
XYPrax erex
HeXUBenTan,
ABcTpanuac
HUANYYIDK  Byn
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KOKCXKMX HYYPCHUIA
OVPXXUAH CMOT YH3
Exchange spot price
of Australian-origin
coking coal delivered
to Chinese ports such
as Qingdao, Dalian,
Qinhuangdao,
Caofeidian, and
Jingtang.
*MHOekculiH caecaHd awuanacaH 3ap4yum: BHXAY-H 0omood 3ax 33anulie unapxulnax yH3 60/10H
BEHXAY-H momooxoH 6oommyyd 033p 3apazdax 6alizaa OfI0H YrCblH HYYpCHUU yHUle
aluuernacHaap 3ax 33anutic 600um XaMX33HO UMIPXULIIHS 23X Y3CIH.

*Principle used for the index basket: It is considered that the market will be realistically reflected by
utilizing both domestic market prices within China and international coal prices traded at major
Chinese ports.

2. OpUYMM XYYHUN HYYPCHUN NHOEKCUWH X6465reeH
The index movement of thermal coal

OpPUMM XYYHMIA HYYPCHUIA MHOEKCUIH CarCHbl Xe46NreeHnir Toouoxo gapaax uHagekcyya 6arrana:
The following indices are included in the index basket for calculating thermal coal index movements:

A3nax UHOekc
Ne UHOekc Xyeb WUHaekc raprapar 2apeax Taiin6ap
Hapwun Weight KomnaHu Xyzauaa Description
Index Name | percentage Index Issuing Index Issuing
Company timeline
1 CCl1 5500 25% BHXAY-bIH ©pep TyTam | BHXAY-bIH x0ng
HYYPCHUI Daily 600MT gaxb ron
Aata nnatcopm XULLIUT MHOEKC
China's coal data Key
platform benchmark index
SXCoal at China’s
www.sxcoal.com northern ports
2 CECI 5500 25% BHXAY-bIH ©nep TyTtam | BHXAY-bIH
HYYPCHUI Daily OOTOOAbIH 3pyYUM
Aata nnatcgopm XYYHUA HYYPCHUI
China's coal data YH3
platform Domestic thermal
SXCoal coal price in
www.sxcoal.com China
3 Gangimadou | 20% BHXAY-bIH ©pep Tytam | BHXAY-biH
6000 HYYPCHWIA Daily MaHum
Aata nnatcgopm of 6oomT
China's coal data Aaxb TYYXum
platform HYYPCHUN
SXCoal TaTBap
www.sxcoal.com OPCOH YH3
Raw coal
price at
Gangimaodu
Port,
China
(including
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taxes)
Russian Coal, | 10% BHXAY-bIH yyn ©pep Tytam | BHXAY-1  6yyx
China-CFR yypxauH Daily OXY-bH  3pyum
OyTa3araaxyyH XYYHUA HYYPCHUI
©OnOH raHrnnH YH3
nata nnatgopm Price of Russian
China's coal and thermal coal
steel data platform landed in China
MYSTEEL
New Castle | 10% BHXAY-bIH yyn ©pnep  TyTam | ABCTpanuiH
Coal yypXauH Daily HetoKactan
Australia, OyTa3raaxyyH YYpXanH  3pymum
FOB BONOH raHrmMmH XYYHUA HYYPCHUI
Aata nnardopm YH3
China's coal and Price of thermal
steel data platform coal produced at
MYSTEEL Australia’s
Newcastle Port
Kalimantan 10% BHXAY-bIH yyn ©pep TyTam WHOoHe3uH
Island  Coal yypXxauH Daily apumMM XYYHUI
Indonesia, OyTI3radXYYH HYYPCHWUI YHI
FOB OONOH raHrnmH Indonesian
naTta nnatdopm thermal coal price
China's coal and
steel data platform
MYSTEEL

*MHdekculiH cazcaHd awuenacaH 3apdyum: BHXAY-H 0omood 3ax 333nulie unapxutisniax yH3 60s10H
BEHXAY-H momooxoH 6oommyyd 033p 3apazdax 6alizaa OJ/10H YrCbiH HYYPCHUU YHuUle
awuanacHaap 3ax 333nutic 600um XaMK33HO U3PXULIIHS 23XK Y3C3H.

*Principle used for the index basket: It is considered that the market will be realistically reflected by
utilizing both domestic market prices within China and international coal prices traded at major
Chinese ports.
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