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Translated from Mongolian to English

TeneeneH yaupaax 3eBnesniMmH
2025 oHbl 03 gyraap capblH 18-Hbl e4puiiH
16 pyraap TortoonblH Hargyrasp xascpanT
Annex 1 to the Resolution N216
of the Board of Directors dated 18™ March 2025.

YYNYYPXAWH BYTI3rA3XYYHUA BUPKUNH APUIKAAHBI XKYPAM
REGULATION ON EXCHANGE TRADING OF MINERAL COMMODITIES

Har.EpeHxui 3ynn

One. General Provisions
OHaxyy xypmaap "MoHronbiH xepeHruiH 6upx" XK (yaawmg "Bupx" rax)-unH yyn yypxamH
OyTa3rgaxyyHumM cnoT, opBapA rapaar apumkaanax 3axvanrbir Xyyib TOrTOOMXUAH XYP33HA
OypTrax, apumkaar 30XnoH 6anryynax, Maga3annuMnH un tog 6anansir xaHraxram xon6booTomn
Xapuvnuaar 30xXuuyyrnHa.
This Regulation governs the relations concerning the registration of orders for trading spot
and forward agreements of mineral commodities, organizing trading, and ensuring
transparency of information at “Mongolian Stock Exchange” JSC (hereinafter referred to as
“Exchange”) in accordance with the relevant legislation.
Yyn yypxanH OyTaarasxyyHa cyypurncaH @blo4vepc, OMUMOH CaHXYYIMAH  X3P3rcrunmH
apuvrmkaar aH3 XXypmaap 30xXuuyyraxryn.
This Regulation does not apply to trading of futures, options, or other financial instruments
based on mineral commodities.
OHAXYY XypMaap 3oxuuyynaaryn bycag xapunuaar KomnaHuiH Tyxan xyyrnb, YH3T LaacHbl
3ax 399MNUH Tyxamn xXyynb, Yyn yypxanH 6yTaargaxyyHUn GUpxXMnH Tyxam Xyyrb, Xonooraox
Oycaa Xyynb TOITOOMX, YNCbiH MX XypnblH TOrToos, 3aCrninH ra3pbiH TOITOOS, 3axmMpraaHbl
X3M X3MX33HUI akT, CaHXyyrmiH 30xuLyynax xopoo (uaawug “Xopoo” rax) 6onoH bupxaac
OatarncaH bycap xxypawm, 3aaBpaap 30XULyyIHa.
Any relations not regulated by this regulation shall be governed by the Law of Mongolia on
Company, the Law of Mongolia on the Securities Market, the Law of Mongolia on Mining
Products Exchange, relevant legislation, resolutions of the State Great Khural (Parliament),
resolutions of the Government, administrative normative act, and other regulations and
instructions approved by the Financial Regulatory Commission (hereinafter referred to as
“Commission”) and the Exchange.
OHaxyy XypMmbir Bupx, BupxuiiH apumkaang oponuoruma, bupxunH 3ax 3sanuiH Bycapg,
oponuoryMa garax mepaeHe.
This Regulation shall be followed by the Exchange, participants in the Exchange’s trading,
and other market participants of the Exchange.
Bupxaap apumkaancaH 6yTaargaxyyHa TatBap, Tentep, Xypaamxkuir Xyynb TOITOOMXMUIH
Aaryy HorgyyrnHa.
Taxes, fees, and duties applicable to commodity traded through the Exchange shall be
imposed in accordance with the relevant legislation.

Xoép.Bupxaap apumxkaanax yyn yypxanH 6yTaarasxyyH

Two. Mineral Commodities to Be Traded on the Exchange
Bupx Hb 3acrmiH raspaac 6artancaH yyn yypxanH OyTaarasaxyyHui apusmkaar 30XMOH
OanryynHa.
The Exchange shall organize the trading of mineral commodities as approved by the
Government.
Bupxasp apwmkaanax yyn yypxavH 6yTaaraaxyyH Hb MoHron Ymncag XyuuH Terengep
Mepaergexx Oym xonborgox cTaHgapTag 3aacaH Tepern, aHrunan, YaHapblH y3yynantajg
HUNLCOH BalnHa.
Mineral commodities traded on the Exchange must comply with the types, classifications,
and quality specifications set forth in the applicable standards in force in Mongolia.
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Translated from Mongolian to English

2.3. bupxasp apumkaanargcaH GyTaarasxyyHWM YaHapbiH Laapanarbir xygangard xapuyuax
Oereeq OYTO3rOSXYYHUA YaHapbIr eepuriexryi Oarixapg wwaapgargax apra XaMKaar aBsd
axunnaxa.

2.3. The seller shall be responsible for the quality of the commaodity traded on the Exchange and
shall take the necessary measures to ensure the quality is not altered.

2.4. Xygangard Hb 3eBXeH 063anaH Ganraa yyn yypxalH OyTa3rgaxyyHUWr cnoTt apwuimkaaraap
apumkaanax 6ereeg TyxanH OyTa3radXyyHWAr WUTIAMKIArACOH aryynaxag Oanpuiyyrx,
NTFAIMXIArACaH nabopaTopmop LWNHXMUTI3 XUAMNTYYCcaH 6anHa.

2.4. Only available mineral commodities can be traded through spot trading by the seller. Such
commodity must be stored in an authorized warehouse and inspected by an authorized
laboratory.

2.5. YynyypxanH 6yTaargaxyyH tyc 6ypunr 6ary (not)-aap nnapxmimnax 6a tyxanH 6aruag Horgox
yyn yypxanH OyTaargaxyyHum Xamxkaa, TYYHTaM XonbooTon xapunuaar xonboraox xxypmaap
30XuMuyynHa.

2.5. Each type of mineral commodity shall be expressed in lots, and the volume per lot and
related matters shall be regulated in accordance with the relevant regulations.

2.6. Bupxasp apumkaanax yyn yypxamH 6yTaargaxyyHun 50 Oyloy TYYHI3C O33L XIMMKIIHUN
OarubIr X XaMmkasHun daruan TOoLHO.

2.6. A total of 50 or more lots of mineral commodities traded on the Exchange shall be
considered a large lot.

NypaB.Xypanpary, xyaangaH aBardymmr 6ypTrax, OypTraxaac tatransax
Three. Registration and Rejection of Sellers and Bidders

3.1. XypangaH aBard Hb Bupxung 6ypTryynaxasac eMHe eepuinH Maa3annninr BupXxminH apmnxaatol
cucTeMa OpyyrDK, XapunuardmiH kod aBax 6a TyxawH Ko Hb XydangaH aBardvinr TaHux,
AaxvH gaBTargawurym kog oanHa.

3.1. Before registering with the Exchange, the bidder must enter their information into the
Exchange trading system and obtain a client code. This code shall be used to identify the
bidder and must be unique and non-repetitive.

3.2. XypMbIH xaBcpanT 5-4 3aacaH wWwaapgnarbir XxaHrax, 6apumt ouurnnr bupxuag npyyncaH
XyganaaH aeard Hb BupxuinH ruwyyH G6pokepoop AamKyynaH acxyn eepee apuimkaaHg
oponuox 6onHo. XapaB XydangaH aBard Hb ©6pee apurbpkaaHg Oponilox ToxXuongong
BupxTan rapas banryynHa.

3.2. A bidder who meets the requirements specified in Annex 5 of this Regulation and submits
the required documents to the Exchange may participate in trading either through a member
broker of the Exchange or directly. If the bidder chooses to participate directly, they must
enter into an agreement with the Exchange.

3.3. Bupx gapaax waapgnarbir xaHracaH xygangardunr 6ypTraHa. YyHa:

3.3. The Exchange shall register a seller who meets the following requirements:

3.3.1. awwurt mantMan onbopnory 3TradgunH XyBbA, aWUIT ManTMan awurnanTbiH Xy4YuH
Terengep Tycram 3eBLueepenTai MOHron YncbiH XyynuiiH a1rasg 6anx;

3.3.1. In the case of a mineral extractor, must be a legal entity of Mongolia holding a valid
mineral exploitation license.

3.3.2. bBaspkyynax, 6onoscpyynax ynnaBapunH XyBba awnrm ManTMan awurnanTbiH Tycram
36BLU6epes 333MLLMIYTIN BanryyncaH rapaatan banx;

3.3.2. In the case of a beneficiation or processing plant, must have an agreement with a
holder of a mineral exploitation license.

3.3.3. TyxalH YMrnanasp HArsac SOOLUNYI XU YA axunnaraa sisyyrncaH 6anx;

3.3.3. Must have conducted business in the relevant field for no less than one year.

3.3.4. ©Gonoscpyynax, basbkyynax ywngeapuiH 6GaTanraaxcaH TeXHWK, SOWWH 3acruiiH
Y3YynanTTan 6anx;

3.3.4. Must have verified technical and economic indicators for its beneficiation or
processing plant.
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Translated from Mongolian to English

3.4. Xypanpardaap OypTryynax XyysrnuiH aTrasz eepee 3CXysn TYYHUN GpoKep Hb SHIXYY XKYPMbIH
xaBcpanT 4-4 3aacaH 6apumT dudrnnr bupxxmua npyynHs.

3.4. A legal entity applying for registration as a seller, or their broker, shall submit the documents
specified in Annex 4 of this Regulation to the Exchange.

3.5. bupx xygangardaap 6ypTryynax Xycantumnr xonborgox 6apumT GuUrniH xamT XynasH aBu,
3axvpnyyablH 36BrenuiiH xXypriaap XananuyyrmK, XXYPMblH LWaapanara XaHracaH XyynuiH
3TrasATav rapaa bauryynHa.

3.5. The Exchange shall accept the request for registration as a seller along with the relevant
documents and submit them for discussion to the Board of Directors. An agreement shall be
signed with a legal entity that meets the requirements of the Regulation.

3.6. [apaax Toxvongong xyaangard, XygangaH aBardunr 6ypTraxaac TatransaHa. YyHa:

3.6. Registration as a seller or bidder shall be denied in the following cases:

3.6.1. 9Haxyy Kypampj 3aacaH lWaapanarbir xaHraarym;

3.6.1. Failure to meet the requirements specified in this Regulation;

3.6.2. XxyuuH Terengep 6yc 6apuMT GUUUr MPYYNCaH;

3.6.2. Submission of invalid documents;

3.6.3. Xypamp 3aacaH vpyyno6an 3oxmx 6apumt Guurnir bupxaac waapacaH Xyrauaaspg,
NpYYNaaryi;

3.6.3. Failure to submit the required documents within the timeframe set by the Exchange;

3.6.4. xonborpox xyynb TOrTOOMX, AiYP3M, Kypama 3aacaH bycap yHAscnan.

3.6.4. Other grounds specified in applicable laws, rules, and regulations.

3.7. Yyn yypxanH OYyT39rasxyyHunm OUpXUNH apuimkaaHg 3eBxeH BupxkTan acxyn BupxuiiH
rMwyyH OpokepTon rapaa bawvryyncaH XyynuinH 3Trasg Xygangard, xygangaH asardaap
OPOrLOHO.

3.7. Only legal entities that have entered into agreements with the Exchange or with a member

broker of the Exchange can participate in the mineral commodities exchange trading as
sellers or bidders.

HDepeB.3axuanra xynasH aBax, 6ypTrax, 6ypTraxaac tatransax
Four. Receipt, Registration, and Rejection of Orders

Xypanpax 3axuanra, TYYHUAT XYJI93H aBax

Sell Order and Its Acceptance

4.1. Xypangard Hb bupxua xygangax 3axuanra Upyyraxasc eMHe BUpXUAH UTramMXKnargcaH
T93Bap, nabopaTtopu, aryynax, TepMmuHanTan ropaa danryyncaH 6anna.

4.1. Before submitting a sell order to the Exchange, the seller must have signed agreements with
the Exchange’s authorized transporter, laboratory, warehouse, and terminal.

4.2. Xypangard acxyn TyyHun 6pokep Hb Bupxasp apumkaanax OyT33rgsxyyHWM 3axuanrbir
Aapaax 6apuMMT BUUTMRH XaMT apuiikaa 30XMoH banryynargaxaac axrmblH 7-00C A0OLUTYI, UX
X3MXK33HUIM BarublH 3axmanrbir aXnbliH 9-e6C QOOLWIyI 64pUINH 6MHe bupxng npyynHa. YyHa:

4.2. The seller or their broker shall submit the sell order for the commodity to be traded on the
Exchange along with the following documents no later than 7 working days before the
trading date, or 9 working days in the case of a large-lot order:

4.2.1. 3HOXYYy XypMbiH XaBcpant 1-T 3aacaH “Yyn yypxawH OyTa3argaxyyH Xxygangax
3axumanra’”;
4.2.1. “Mineral Commodities Sell Order” as outlined in Annex 1 of this Regulation;
4.2.2. 3HAIXYY XypMblH XaBcpanT 2-4 3aacaH “Yyn yypxavH OyT33rgdaxyyHUn apuimkaaHbl
3apblH MasirT’-bIr apuimkaaHbl CUCTEMZ, YHIH 36B, OYP3H rynuaT 6ernex;
4.2.2. “Mineral Commodities Trading Announcement Form” as outlined in Annex 2, filled
out completely and accurately in the trading system;
4.2.3. CNOT rapadHU XyBb, IHIXYY XXYPMbIH XaBcpanT 3-T 3aacaH aryynaxblH 6apumT;
4.2.3. In the case of spot agreements, warehouse documents as outlined in Annex 3 of this
Regulation;
4.2.4. OGYTO3rOdXYYHUA WUTFAIMXKMArACOH nabopaTopuiH XYYUH Terenaep LUMHXUITI9HUN
AYTHANT;
Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
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Translated from Mongolian to English

4.2.4. Valid commodity quality analysis report from an authorized laboratory;

4.2.5. apwumkaanax 6yTaargaxyyHum ayyaax gooq YHUIMH TooL0Oomon;

4.2.5. Minimum Price calculation for the commaodity;

4.2.6. GypTrax yMnyunnrasHum xenc TefniceH 6apumr.

4.2.6. Proof of payment for the registration service fee.

Bbupx Hb 3axuanrata’ xonGooToOW Laapafiaratan HOMINT MIA33NaN, Toapyynra, 6apumT

Ouurunr xygangard acxyn TyYHUn 6pokepooc Xyrauaa TOrmTOOH, rapryynaH aBy 60sHo.

The Exchange may request additional documents, clarifications, or information related to the

order from the seller or their broker within a specified deadline.

dopBapa rapaarasp apurmkaanargax HyYpCHuUM xygangax 3axvanrbliH XyBb TOITMOS YHITaN

3CXYN MHAOEKC3 CYYypUncaH yYHITan npyyrmk 60nHo.

For coal forward agreements, the sell order may be submitted either with a fixed-price or an

index-based price.

X3paB HyypcHUI dopBapn rapasHUA 3axmnanrbilr MIHAEKCIL CYYPUICaH YHITAM Mpyynax 6on

9HAXYY XXYPMbIH XaBcpanT 6-4 3aacaH apraynaneir 6apymranHa.

If the forward agreement order is submitted with an index-based price, the methodology

outlined in Annex 6 of this Regulation shall apply.

Bupx Hb Xygangax 3axmanrbir 9HIXYY Xypamz 3aacaH 6apuMT BMUrninH XxaMT XYJ93H aBCHaac

XOWML aXIblH 2 e4pWUIAH OOTOP Wanrax, OypTrax 3COXUNT LUMAABIPIISHS.

Within 2 working days of receiving the required documents accompanying the sell order, the

Exchange shall review and decide whether to register the order.

Xypangax 3axuvanrbir 6ypTroxgaa TyxawH apurmkaa 30XMoH Ganryynargax epep, uarumr

apurkaaHbl TeneBrieree, XxyBaapbTan yangyymk eepyneH Oyptrax 6onHo. WHraxaaa

Xygangard acxyn TyYyHui 6pokepTon 3eBluunuex 6ereen xapaB 3eBLUMNLENA Xypaaryn 6on

TyXawH 3axmanrbir BypTraxaac TaTransax yH4acnan 6omHo.

The Exchange may modify the proposed trading date and time when registering the sell

order, aligning it with the trading schedule and plan. The seller or their broker must be

consulted, and failure to reach an agreement may result in rejection of the order.

Xypangax 3axuanra Hb 9HOXYY Xypamj 3aacaH Lwaapanarbir XaHracaH Toxuongong

BupxuninH TynuaTrax 3axupnbiH Tywaanaap OypTrax, apumkaaHbl 3apbir OfIOH HUWATIA

apwumkaa 30X1MoH banryynargax eapeec axribiH 5-aac OOy 64pUNH 6MHS, UX X3AMXISHUI

OarublH apuimkaaHbl 3apbilr aXnblH 7-00C JOOLWINYN e4pUNH eMHe BupxuiiH anbaH EcHbl

LuaxuMm Xyyacaap gamxyyrnaH M3433/H3.

If the sell order meets the requirements of this Regulation, it will be registered by order of

the Exchange’s Executive Director. The trading announcement will be published to the

public via the Exchange’s official website no less than 5 working days before the trading

date, or 7 working days for large-lot trades.

Hapaax Toxuongong bupx xygangax aaxuanrbir OypTroxasc TatransaHa. YyHa:

The Exchange shall reject the sell order in the following cases:

4.9.1. 3axuanrbliH M3433n3n 6o5noH oypayynbap ayTyy;

49.1. Incomplete or missing order information or documentation;

4.9.2. Bupxaac WwaapacaH 3axuvanratam xonbooTon HIMaNT M3gaanan, GapumT ouurmnr
MpYYNaaryi;

49.2. Failure to submit additional requested information or documentation by the
Exchange;

4.9.3. r3pa3raap Xyf33CaH YYPras yaaa gapaa ouenyynasrym;

4.9.3. Repeated failure to fulfill agreement obligations;

4.9.4. TyxanH KOMNAHWUIT apumkaaHa OpONLOX APXUINT TYP Xs3raapnacaH, xaccaH;

4.9.4. Suspension or revocation of the company’s right to participate in trading;

4.9.5. xon6orgox xyyrb TOFTOOMX, AYP3M, XKypaMz, 3aacaH 6ycan yHA3Cnan.

4.9.5. Other grounds as provided by applicable laws, rules, and regulations.

BypX Hb 3HaXYy XypmbiH 4.9-T 3aacaH YyHOSCMANa3p Xydangax 3axuvanrbir OypTraxaac
TaTran3caH TOXMONAonNA 9Ha Tyxaw Xygangard acxyn TYYHUA 6pokepT HAH Aapy MOASMA3HS.
If the Exchange rejects the sell order under clause 4.9, it shall immediately notify the seller
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Translated from Mongolian to English

or their broker.

4.11. Xypgangard bupxung uvpyyncaH Xxygangax 3axuanrblH M3O33MSIMAM 36pyyTanh MPYYJIC3H
TOXMONZONA TYYH33C YYCaX Yp AaraBpbIr Xyganaard eepee xapuyLHa.

4.11. The seller shall be solely responsible for any consequences arising from inaccurate
information submitted in the sell order.

4.12. XapaB xypangard Gpokepoop gamxkyynaH Xxygangax 3axvanrbir  bupxug  mpyyncaH
TOXMONAONA 3axmanrbiH YHIH 36BMIAT BpoKep xapuyLHa.

4.12.1f the sell order is submitted through a broker, the broker shall be responsible for the
accuracy of the order information.

Bupxunp 6ypTraracaH xyaanaax saxuanrag eepunent opyynax, Lywiax

Modifying or Cancelling Registered Sell Orders at the Exchange

4.13.Yyn yypxanH OyTaaraaxyyHWn 3ax 333NUMNH YH3 OyypcaH TOXvMonaong apuikaa 30XUOH
Oaviryynargaxaac axnblH 1-35C AOOLUIYA e4pyUiiH 6MHe AyyAax 4004 YHUWT eepuyriex XycanT
npyymx 6onHo.

4.13. In the event of a decrease in the market price of mineral commaodities, the seller may submit
a request to modify the minimum price no later than 1 working day before the scheduled
trading date.

4.14. bupx Hb 4.13-T 3aacaH XYCaNTUUr xapransaH, ['ynuaTrax 3axvpnblH Tyllaanaap TyxawH
3axuanrag eepynent opyymk 60nox 6ereeg xapaB eepunent opyyncaH 605 OfIOH HUNT3A HOH
Aapyv bupxuiiH anbaH €cHbl Laxmm xyyacaap MI433JTHI.

4.14. The Exchange may modify the sell order based on the request in clause 4.13 by decision of
the Executive Director. If modified, the change must be immediately published on the
Exchange’s official website.

4.15. lapaax Toxuongong bupx 6ypTraracaH saxmanrsir uyuanHa. YyHa:

4.15. The Exchange shall cancel a registered sell order under the following circumstances:

4.15.1. apx 6yxun banryynnara, anbaH TylwlaanTHaac LWaapAacaH;
4.15.1. Upon request by a competent authority or official;
4.15.2. roH3TUNH GONOH gaBargallry XyYHUA LWMHXTA3M OHUIon Hexuen Garnanaac TyxanH
apumkaa asargax 6onomxryn 60ncoH Tanaapx 6apuMTbir Xygangard upyyJscaH.
4.15.2. If the seller provides documentary evidence that the trade cannot proceed due to
unforeseen or force majeure circumstances.

4.16. XapaB bupxaac 3axuanrbir yyuancaH 6on 3H9 Tanaap GUMpXWMIAH apuimkaaHng oposiLorygon
H3H Aapyn M3a3rasHa.

4.16.1f a sell order is cancelled by the Exchange, all market participants must be notified
immediately.

4.17. 3axwanreir uyunax wantraadH 6oncoH Hexuen 6avgan apuncaH Toxuongong TyXauH
XyAanaarduH LWNHI3P MPYYIICaH 3axmanrbir OypTrax 60nHo.

4.17.1f the reason for the cancellation is resolved, the seller may submit a new order for
registration.

XypanpaH aBary apumkaaHg oponuox

Participation of the Bidder in Trading

4.18. XypangaH aBary Hb eepee acxyn bupxuiH rmwyyH Gpokepoop AamxyynaH apurmkaaHg
OPOrLIOHO.

4.18. The bidder may participate in trading either directly or through a member broker of the
Exchange.

4.19. XypangaH aBard acxyn TyyHun Gpokep Hb XygangaH aBax 3axuanra erex, apumkaang
OpOMnUOXA00 Aapaax YYPrumr XynasHa. YyHa:

4.19. The bidder or their broker, when submitting a buy order and participating in trading,
assumes the following obligations:
4.19.1. bupx3aCc OfIrOCOH apurmkaaHbl CUCTEM XaHOax 3pPX3d3p HIOBTIPY apuimkaaHg

OpOnLoX;

4.19.1. Access the trading system using the credentials provided by the Exchange;

Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
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4.20.

4.20.

4.21.

4.21.

4.22.

4.22.

4.23.

4.23.

5.1.
5.1.
5.2.

5.2.

5.3.

5.3.

5.4.
5.4.

Translated from Mongolian to English

4.19.2.
4.19.2.
4.19.3.

©OPUINH TOHOT TEXEBPOMXK, NPOrPaMm XaHraMxuiiH 63naH 6GananbIr XxaHrax;

Ensure the readiness of their equipment and software;

apumkaaHbl CUCTEMTAN XONB0OTON AMap HAr gorongon unapean bupxung sapantan
M3J3r4aX Waapanaratan apra XamMmxas aBy axunnax;

Immediately notify the Exchange of any system malfunctions and cooperate in
resolving them;

apumkaaHn Oponfuox 3aaBap, 36Bnemx OONOoH wWaapgnaratam Xyynb TOFTOOMX
OVIPXXUIAH OypaM, XXypaMTan cantap TaHunuax, garax Mepaex.

Fully understand and comply with trading guidelines, instructions, applicable laws,
rules, and the regulations of the Exchange.

XygangaH aBary acxyn TyyHun 6pokep Hb apwuibkaaHbl CUCTEMA HIBTPAxX apxunr 6ycaan
AaMXyynaxrym, WumKyynaxryn 6amx, 6ycag aTrasg Ok aBax Hexuenuiuir oypayynaxryin
Ganxaap Hyyunanbir xagranax yypartan. QHaxXyy YYpraa 3epuceHeec apurbkaaHbl cuctemg
HABTPAX 3PXIyM 3Trad HIBTIPCIH, 30XMX 36BLUOBPONTYNrasp apuikaaHbl cuctema yunaan
XMMCH33C YYCaX Xoxmpon, bycag yp AaraBpbir Bupx xapuyuaxryi.

The bidder or their broker must not share or transfer trading system credentials, nor allow
others the opportunity for unauthorized access. The Exchange shall bear no liability for
damages caused by breaches of this obligation, including unauthorized access or
operations in the system.

XypangaH aBard acxyn TyyHUn Gpokep Hb apuimkaaHbl siBUaf 3axuanrblH caHg opyynax
XygangaH aBax YHUAH caHarblH YH3H 36B, TYYH33C YYCax yp Aaraspbir OypaH xapuyuHa.
The bidder or their broker is fully responsible for the accuracy of bid prices entered into the
order databse during trading and for any resulting consequences.

XygangaH aBary acxyn TyyHU GpokepblH OypyyTam yrnnaasn, aC YMNA3XYWMH yrnMaac YHUNH
caHanbIlr 3axuvanrblH caHg Oypyy opyyncaH Hb TyXalWH VYH33p XUArACOH X3nuan,
GanryynaracaH rapaar yyunax yHaacnan 6onoxrym.

Mistakes in order entry caused by the bidder or their broker do not constitute grounds to
cancel the Implied agreement or the resulting agreement, even if the trade was executed at
the incorrect price.

bpokep Hb XygangaH aBarymiiH 3aaxuanra, TYYHUA M3A33NNH HyyLUanbIr YaHanaH xagramk
anuBaa awur onox 30pwunroop awumrnax, 6ycag aTrasgsg Tapaax, OfmX aBaxX Hexuenuuir
OYPAYYNIXUAT XOPUTTIOHO.

The broker must strictly protect the confidentiality of the bidder's order and related
information, and must not use it for personal gain or disclose it to others.

4.19.3.
4.19.4.

4.19.4.

TaB.Apumkaar 30XMOH Baunryynax
Five. Organization Of Trading

Bupx apumkaar axxnbiH egpyyaag 10:00-17:00 uarninH XoopoHa 30XMOH banryynHa.
The Exchange shall organize trading on business days between 10:00 AM and 5:00 PM.
Bupx Hb yyn yypxamH OGyTa3rgaxyyHuUmM 3axuanrbir Xygangard acxyn TyyHun 6pokepooc
MPYYNC3H J00 YHIIC 3XNIH LaxmMmMaap YH3 XasnuyyrnaH HI9NTTanraap 30XMoH barryynHa.
The Exchange shall conduct trading of mineral commodity orders electronically and openly
through competitive bidding, starting from the minimum price submitted by the seller or their
broker.
ApurmkaaHbl Ogyygax OOOA YHUWH XaMIMMAH Gara eepunenTuiH XaMXKa3 XydangarduiH
WPYYNICIH 3axmanrag eepeep TOrToOrooryr toxmongong ToHH tytama 0.3 am.gonnap acxyn
3 toaHb HariHa.
Unless otherwise specified in the seller's submitted order, the minimum bid increment shall
be 0.3 USD or 3 CNY per ton.
Apurikaa Hb fapaax 3 ye warTtTtanraap saeargaHa. YyHa:
The trading process shall consist of the following three phases:
5.4.1. 3axmanra OypTrax ye;
5.4.1. Order registration phase;
5.4.2. pyypnaxye,
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Translated from Mongolian to English

5.4.2. Bidding phase;
5.4.3. xanuan xunrgax ye.
5.4.3. Deal execution phase.

5.5. XyaangaH aBax 3axuanra 6ypTrax ye Hb 60 MUHYTLIH XyrauaaHg Yprammknax 6ereeq aHa yeq
XyQangaH aBax 3axvanrbir apuimkaaHbl cuctemg OypTryyrmK, TYYHUAT @pUmnImK 9CXyN Lyuarnk
6onHo.

5.5. The order registration phase shall last for 60 minutes, during which buy orders may be
submitted, modified, or canceled within the trading system.

5.6. 3axunanra 6ypTtrox 6onoH Ayypax yea BupxuiH apumkaaHbl cucTeM XxydangaH aBax
3axuanrbil XaMriMiH eHaep YH93C ©Oara yH3 pyy 9pambanax 0Gereen WXun YHITIN
3axuanryyapblH XyBbA Lar XyrauaaHbl Japaarnnaap 3pamb6anHa.

5.6. During the registration and bidding phases, the Exchange’s trading system shall rank buy
orders from highest to lowest price. If multiple orders have the same price, they shall be
ranked by time priority.

5.7. XypanpaH aBary Hb 3axuanra O6ypTrax yen 3axuanra opyynaarym, acxyn opyyrncaH 60nos4
uyuancaH 6on gyygax yen 3axvanra opyynax 60m0oMKryi.

5.7. If a bidder fails to submit an order during the registration phase, or submits and cancels it,
they will not be able to submit orders during the bidding phase.

5.8. XypanpaH aBax 3axuanra 6ypTrax ye AgyyccaHbl Japaa gyyaax ye Hb 1 MUHYT ypraspknax
Beree 9H3 yea BGypTryyncaH 3axmanrbliH yHUnr 6yypyynax 60noH uyunax 60moMxryn.

5.8. The bidding phase shall last for 1 minute after the registration phase ends. During this time,
it is not permitted to reduce or cancel submitted order prices.

5.9. [yynax yed XaMrunH 033g YH3 LWMHIYNAraAax toxmonaon 6ypa ayyaax ye gaxvH 1 MUHYTbIH
Xyrawuaaraap CyHrargaHa.

5.9. If a new highest bid is submitted during the bidding phase, the bidding phase shall be
extended by 1 minute.

5.10. yyoax yeunH 1 MWHYTbIH XyrauaaHg 4390 YHUWAM LWWHAYMAX 3axuanra opyynaarym
TOXMONAONA XaMIMMH 334 YHUAH caHanaap Xanuan XMnrasHa.

5.10. If no new highest bid is submitted within the 1-minute bidding phase, the Implied agreement
shall be executed at the highest bid price.

5.11. OHaxyy XypmblH 5.10-T 3aacHbl Jaryy Xonuan XWArACOHI3P apuibkaaHbl apad
GanryynaracaHa TooL0X TyxarH apuimkaa gyycrasap 60nHo.

5.11.In accordance with Clause 5.10, once the Implied agreement is executed, the trade
agreement is considered concluded, and the trading session ends.

5.12. Bpokep Hb eepUNH BypyyTam ynnaan, ac Yunaaxymrasap, 9CXyn TyYyYHUN CUCTEMUNH X3BUIH ByC
aXunnaraaHaac LwWantraasbk XydangaH aBardyumH erceH 3axuanraac eep 3axuanra
apumkaaHbl cuctemg OypTryyfnCHUM yrMaac Xanudn XMUrgax, ropaa bauryynaracaH 6on
TyXaWH apuimkaaHbl rAp3dHUIN YYPar xapuyuiarsir GpoKkep XynaaHa.

5.12. If a broker, due to their own fault, inaction, or system malfunction, registers an order in the
trading system that differs from the order submitted by the bidder and a trade is executed,
the broker shall be liable for the obligations and responsibilities under the concluded trading
agreement.

3ypraa.XanunumuH Tannax
Six. Implied Agreement Report

6.1. Bupx Hb apumkaa 30xuoH Baviryynargax gyyccaHaac xoww Tyxamn 6yp apumxkaaHbl M3493ar
eepuiiH anbaH €cCHbl Laxvmm Xyyacaap M3439M3x Gereef apuimkaa amKunTTanm XUArACoH
Toxuongona GaTtanraaxcaH XanunuWH Tawnadr Xygangard, XxygangaH asard  3cxyn
TOAra3puIH GpokepT Laxumaap XypryynHa.YyHa:

6.1. After the completion of each trading session, the Exchange shall publish the trading
information on its official website. If the trade is successful, a confirmed Implied agreement
report shall be electronically sent to the seller, the bidder, or their respective brokers. This
report shall include:

6.1.1. Xanuan XMAraACaH YHI, XaNUUNH ayraap;
Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam

Regulation on Exchange Trading of Mineral Commodities

Xyynac/Page 8

Dynamic translation center

Tel: 976-95904858 Y V|
L 2

Email: dynamictranslation123@gmail g ‘v JREAY . ‘ /2
\_ YNAAWBAATAP XOT /

\
|




Translated from Mongolian to English

6.1.1. Executed price and Implied agreement number;

6.1.2. xygangaH aBaxaap wanrapcaH XyynunH 3TresgunH anbaH €cHbl H3p, Xasr, yTacHbl
ayraap, U-Mann xasr,;

6.1.2. The official name, address, telephone number, and email address of the winning
bidder;

6.1.3. xygangaH aeary TanTtam apuribkaaHbl ropaar 6atanraaxyynax Xxyrauaa (axnbiH 5
e4puinH OoTOop);

6.1.3. Deadline for confirming the trading agreement with the bidder (within 5 business
days);

6.1.4. apumkaaHbl rapaaTan 6onoH Tendep ToouooToM XonbooTon bycaa MoA33NaN.

6.1.4. Other relevant information regarding the trading agreement and payment settlement.

6.2. XymangaH aBardmg Xypryynax OartanraaxcaH XonunuiH TawnaHg Qgapaax Maa33nan

TycraracaH 6anHa. YyHA:

6.2. The confirmed Implied agreement report delivered to the bidder shall include the following
information:

6.2.1. xygangarymiiH anbaH €cHbl H3p, Xasr, Xon600 6apux yTacHbl gyraap, U-Mans xasr,;

6.2.1. The official name, address, contact telephone number, and email address of the seller;

6.2.2. Xygangard TanTtam apukaaHbl rapaar Laacaap 6aTtanraaxyynax xyrauaa, XanunmmH
Tenbep Tenex Hexuen, apumkaaHbl LUMMTIAN TONEXTIN XON600ToN MaA33Man;

6.2.2. The deadline for executing the trading agreement in writing with the seller, payment
conditions of the Implied agreement, and information related to the payment of trading
fee.

6.3. ApumkaaHbl Tendep ToOOL0Or NyYMLUITraXTanm xonbooTton xapwunuaar bupxuninH “Yyn yypxaiH

OYT33raaxyyHUn GUpPXKUNH apumkaaHbl Teridep TOOL0OHbI XXypaM”-aap 30XULYYITHa.

6.3. All relationships concerning the execution of trading payments shall be regulated under the

Exchange’s “Regulation on Exchange Trade Settlement of the Mineral Commaodities”.

Honoo.ApunxaaHbl M3433N1NMAH un Toa 6anaan
Seven. Transparency Of Trading Information
7.1. Bupx Hb apwumkaaHbl OOMOH XaHWWAH MIOJANMNUMAH CcaH OypAayymX, ONOH HUWTIA
apuimkaaHbl cuctem 60OMOH Liaxnm Xyyacaap AamKyynaH TOrTMos M3433s1H3.
7.1. The Exchange shall establish a trading and pricing information database and shall regularly
provide public access to this information through its trading system and official website.
7.2. ApumkaaHbl M3433HA Aapaax M3433nan Tycraracad 6anHa. YyHAa:
7.2. The trading report shall include the following information:
7.2.1. apumkaa 30x1MoH BanryynaracaH oH, cap, eaep;
7.2.1. Date of the trading session (year, month, day);
7.2.2. apumxaaHg oporLCcOH HUWT XyaarnaiaH aBax caHan rapraryfibiH TOO;
7.2.2. Total number of bidders who participated in the session;
7.2.3. Xygangard XyyJnunH 9TradguinH Hap, anbaH €CHbl Xasr;
7.2.3. Name and official address of the seller (legal entity);
7.2.4. 3axvanrbiH BypTranviiH ayraap;
7.2.4. Order registration number;
7.2.5. poop yH9;
7.2.5. Minimum price;
7.2.6. X3nU3N XUATOC3H YHI;
7.2.6. Implied agreement executed price;
7.2.7. T3P33HNIA HUNT YHUWH OVH;
7.2.7. Total agreement value;

7.2.8. YHUIH 6CONTUINH XYBb;

7.2.8. Price increment percentage;

7.2.9. apurmkcaH yyn yypxanH 6yTaargaxyyHun tepen, aHrunan, YaHapbiH y3yynanT.

7.2.9. Type, classification, and quality specifications of the traded mineral commodities.
7.3. BupX Hb apumkaaHbl YH3, X3MX33, OYTI9rasxyyHun Tepern, aHrunarn, apumkaa 30XMOH
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7.3.

7.4.

7.4.

8.1.
8.1.

8.2.

8.2.

8.3.

8.3.

8.4.

8.4.

Translated from Mongolian to English

GawnryynaracaH oH, cap, egep 33par y3yynanTaap e4ep, A0N00 XOHOr, cap, XUIa3ap TOrTMOr
M3L93SH3.

The Exchange shall continuously report data such as trading price, volume, commodity
type, classification, and date of trade on a daily, weekly, monthly, and annual basis.
Xypangard Hb Tenbep TOOL0OHA Laxvum TenbepuinH 6apumTt ynnaax, TatBapbiH 6ypTran,
M3O93M/IMNH HAFACAH CaHA Xanusmir OypTraHa.

The seller must issue an electronic proof of payment for settlement and register the Implied
agreement in the tax registration, integrated information system.

Hanm.Apumkaar 30rcoox, uyuax, XyumHrym 6onrox
Eight. Suspension, Cancellation, and Invalidation of Trading

Bupx Hb Aapaax TOXMONAONA apuimkaar 30rcooHo. YyHA:
The Exchange shall suspend trading under the following circumstances:

8.1.1. apumkaaHbl fBUaA roHITUMH Oyloy faBargawryn XyYvH 3yWIIMWAH ynMaac TyXawH
apurmkaar 30XmoH 6anryynax 60nomxryii 60ncoH;
When it becomes impossible to organize the trading session due to force majeure or
unforeseen events during the course of trading;

8.1.2. yncblH 6ariuaardyuiiH anbaH waapanarbiH aaryy.

8.1.2. Upon an official order from a state inspector.
OHaxyy XXypMblH 8.1.1-T 3aacaH apumkaar 30rcoox Hexuen 6avgan apuncaH 6on apumxaar
X3BUIMH YPrarkiyynHa. Yr Hexuen Gangan apwunaary 6on apumkaar uyuark, 9HS TyxaMn
apumkaaHng oponuoryaoa HaH Japymn uaxmmaap M3Aaraax, AaxviH 30XMoH bawryynHa.
If the conditions described in Clause 8.1.1 are resolved, trading shall resume as normal. If
not resolved, the trade shall be canceled, and all participants shall be immediately notified
via electronic means, after which the trade shall be reorganized.
XKypmbiH 8.1.2-T 3aacHbl garyy 30rCOOCOH apwuipkaaHbl anbaH wWwaapgnara uyunaracaH
TOXMONAoNA apumkaar gaxuH 3o0xvoH OanryynHa. XapaB uyunax WuigBap rapracaH 6on
TyXallH apurmkaar uyuarmk, 3H3 Tyxal apuibkaan Oponuordyaod HAoH Adapyy uaxumaap
M3O3rA3HS.
If the official order described in Clause 8.1.2 is revoked, the trading session shall be
reorganized. If a cancellation resolution is made, the trade shall be canceled, and all
participants shall be immediately notified electronically.

Bupx Hb XXypmbiH 8.2, 8.3-T 3aacHbl Aaryy apunkaar gaxuH 30X1oH 6anryynax Toxvonaong
3H3 TyXan M3A3NNT 8OPUINH LaxuM Xyyacaap Mag335Ha.
If the Exchange reorganizes the trading session specified in Clauses 8.2 or 8.3, it shall
announce this information on its official website.

8.1.1.

Ec.bycaa
Nine. Miscellaneous

9.1. 3HaXyy XypMbIl 36pUCEOH apuimkaaHg OpOoNnuOrdninH yngan He raMT XaprninH 60M0H 36pUnninH
LWKHXryrM 6on xonboraox Xyynb TOrTOOMX, OYP3AM, XXypam 3aacaH xapuyuara XyraanraHa.

9.1. If a participant of the exchange violates this regulation and the act does not constitute a
criminal offense or violation, responsibility shall be imposed in accordance with the relevant
laws, rules, and regulations.

9.2. 3Haxyy XXypmaap 3oxuuyyraaryn xapunuaar XopooTow 3eBLUNITLCOHUIA YHACSH 0933P XyYynbA
HUALYYISH LWUMAABIPISHS.

9.2. Matters not regulated by this regulation shall be resolved in compliance with the law, based
on consultations with the Commission.

9.3. OHaxXyy XYpPMbIH X3pankuntag bupx xsHanT TaBvHa.

9.3. The Exchange shall supervise the implementation of this regulation.

---000---
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“Yyn yypxanH OyTaargaxyyHun GUp>KuiH apuimkaaHbl >xypam’-biH

Xascpant 1.

YYN YYPXANH BYT33rA3XYYH XYOANOAX 3AXUANTA

YnaaHbaartap xoT

[yyn yypxanH 6yTaarasxyyH Xygangard ax axymH HarK,

TYYHUAT Teneesnk] SHaxXyy Masart, TyyHO XaBcapracaH 6apuMT OuYrMmH yHIH 3eBunr 6ypaH
xapuyuax 6ereef xyaanaaH aBardug XypraBasn 30XMx M3A33NMAT YH3H 36B, BypaH TycracaH 6onHo.

1. Yyn yypxavH 6yTa3araaxyyHun xygangarimmH Maa33anan

11 OHOOCOH Hap:

1.2 Byptrantan ync, yncbiH  OypTranviH
ayraap:

1.3 PeructpuinH gyraap:

1.4 Ynn axunnaraaHbl YArMaJ:

15 OpuwunH 6anx anbaH
€CHbI Xxasr:

/MoHeon Yncad meneerneayuliH
e2azapmali 6on myyHul xasiaulic MeH
OuY4H3/

1.6 LWyygaHrmnH 60n0oH uaxum
LUIYYOAHIWIAH Xasr, xonboo 6apux
yTac:

1.7 BHaxyy masrtTan xonbooTon
acyyanbir xapuyuax aTra3gumnH
Hap, anbaH TyLwaan, xasr, xonboo
Gapux yrtac:

1.8 KomMmnaHuinH ogoormnH
rYNUSTIaX yaupanara acxyn
yanpanarbiH 6ar /6anxryin 6on apx
Oyxuin anbaH TylwaanTaH/-uinH
TMLLYYOMIAH TOBY M3433J1911:

1.9 TenbGep, TooL0OT rYNL3TraX BaHK,
OAHCHbI M333/13JT:

1.10 | XygangaH aBarymg XypraBasn 30Xmx
HOM3MT M333/1311:

2. Apumkaanargax OyTa3argaxyyHum mMagaanan

2.1 ByTasrgsxyyHun 6arw, T00 XaMxa3(TOHH): | ... 6ary 6yty HURT ....... TOHH

2.2 ByTaargaxyyHun Tepen aHrunarn:

2.3 ByTa3rgaxyyHUi YaHapbIH y3yynanT:
/CmaHdapm YaHapbiH y3yynanmyyodl

2.4 Apuvmkaa 30xXMoH Ganryynargax
OrHOO:

25 [yynax goop yHa, BantoTbiH Tepen:

2.6 [yynax yen yH3 ecrex xamruimH
bara yHuIrH ayH, BantoT (tick size):

2.7 [SHUYMHININH XaMXK33:

2.8 [3H4YMH GanpLlyynax AaHCHbI
ayraap:

29 YaHapblIH LUNHXXNT9 XUAC3H
WUTFAMXXNArOcaH nabopartopuiiH
M3A33I13/T;

/Hap, xagr, xon6oo 6apwux ytac/

Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
Regulation on Exchange Trading of Mineral Commodities
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Translated from Mongolian to English

2.10 | UtramxnargcaH nabopaTopuinH HKuwvr yayynant:

LUMHXUITTA3HNIA TOBY AOYrHanT, 4YaHapblH

—
Y3YYnanT: XaMKuUrasxyyH YaHapblH y3yynant

/©epunenTuitH
XyBb*/

Y3yynant 1

Y3ayynant 2

Yayynant 3

Y3yynant 4

2.11 | byT33araaxyyH HUANYYNax uar

2.12 | byT33rgaxyyH Xyprax erex cyynuimH
xyrauaa /orHoo/:

2.13 ByTaargaxyyH HUANYYnax xysaapb

Hunnyynax
Xyrauaa

Tenbep
Tenex
Xyrauaa

Hunyynax
Xamxaa
/TOHH/

2.14 | Tortmon  YH3TAM  acxyn mHaekcaa
CyYypurcaH yHaTan 3axuanra

/bud sHaxyy masiem 6o50H myyHO xaecapeacaH bapumm, budeulie mepuliH 3px byxul
balieyynnaaa 60J10H OJI0H HUUM30 M303annaxutie 3eaweepy baliHa/

ByT33raaxyyH apunkaanax saxumanrbir 6atanraaxyyrncaH:

OBOF, H3P: wovvieiicieeee ettt

AnbaH Tywaan: S

"apblIH yCar:

(Tamra/Tamaar)

....................... " XXK/IXKITOYT -niH

TYCIrAN TAMAOII N3 /3eBxeH BupxuitH anbaH xaparuaaHa/

3axuanra xyJfia3H aBcaH 3axumarnra XyfasH aBcaH 3axuvanra, TyyH4
QXUNTHbI OBOT, HIP: OrHOO, Liar, MUHYT: XaBcapracaH 6apMMTbIH
TOO /Hyypaap/:
---000---
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Annex 1 of ¢

Translated from Mongolian to English

‘Regulation on Exchange Trading of Mineral Commaodities’

MINERAL COMMODITIES SELL ORDER

.............. Ulaanbaatar city

.................................................. [the legal entity selling mineral commodities or its
authorized representative], fully accept responsibility for the accuracy of this form and the
documents attached hereto, and affirm that the information intended for the bidder is complete and

accurate.
1. Information of the Mineral Commodities Seller
11 Registered Name:
1.2 Country of Registration / State
Registration Number of the Legal Entity:
13 Registration Number:
14 Business Activity:
15 Official Address of Residence: (If there is
a representative office in Mongolia,
indicate its address as well)
1.6 Postal and Email Address, Contact
Telephone Number:
1.7 Name, job position, address, and
contact telephone number of the
person responsible for matters
related to this form:
1.8 Brief Information of the Current
Executive Management or
Authorized Officials /if no, then
authorized official/ team
members’ brief information
1.9 Bank and Account Information for
Settlement:
1.10 | Additional Information shall be
Provided to the Bidder:
2. Information on Coal to be Re-Traded
2.1 Commodity lot, quantity (tons): | ... lot ortotal of .............. tons
2.2 Commodity type and classification:
2.3 Commaodity quality indicators:
/Standard quality specifications/
2.4 Date of trading to be organized:
25 Minimum Bid Price, Currency Type:
2.6 Minimum Price Increment during
Trading session, Unit (Tick Size):
2.7 Amount of Collateral:
2.8 Account Number for
Depositing Collateral:
29 Information of Authorized Laboratory that]
Performed Quality Analysis:
/Name, address, contact number/
Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
Regulation on Exchange Trading of Mineral Commodities
Xyynac/Page 13
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Translated from Mongolian to English

2.10 | Summary of Authorized Laboratory’s Test Reference Indicators:
Results, Quality
—_—
Indicators: Metric Quality Indicator
Percentage of Deviation*
Indicator 1
Indicator 2
Indicator 3
Indicator 4
2.11 | Supply point of the commodity
2.12 | Final delivery date of the commodity
(date):
2.13 Product Delivery Schedule
Supply Date:
Payment Due
Date:
Supply Volume
(tons):
2.14 | Fixed-Price or Index-Based Price Order

/We hereby consent to the disclosure of this form and the attached documents to the competent
state authorities and the public./

Commodity Trading Order Confirmed by:

Last name, firstname: ......coooveeevvieeeeeeeeeeeeeeenns

PP "LLC /JSC/SOE’s
Position:
Signature:
(Seal / Stamp)
SPECIAL NOTE /for official use of the Exchange only/

Surname and Given Name of Date and Time of Receipt of | Number of Pages of the Order and

the Staff Who Received the the Order Attached Documents /by pages!/:

Order: (dd/mm/yyyy,hh:mm):

---000---
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Translated from Mongolian to English

“Yyn yypxanH GyTaargaxyyHun GUpXKuiiH apumkaaHsl Kypam’-biH

Xascpant 2.

YYN YYPXAWH BYT33rA3XYYHUA ®OPBAP[ MNAPI3HUN

APUITKAAHDbI 3AP

Xypangard 3TrasfiMnH Hap
Apumkaa 30XMOH Banryynargax orHoo,
uar
3 | Yyn yypxanH GyTasrgsaxyyHuin Tepen,
aHrunan
XamKue0axyyH YaHapsiH y3yynanm

4 | YaHapblH y3yynant

5 | BarublH TOO, HUAT X3MX33

6 | Oyymax goopd yHa, BantoTbiH Tepen
TorrMon  YHATAM  3CXyn  MHAOEKC3q
CyypuricaH YH3TaI 3axumarnra 9CaX

8 MHaHapblH  36pyyHO  TOOLOX  YHWWH
Hamargan, 6byypant 6ariraa acax, TOOLIOX
apraynan

9 | Adyypaxyen yHa ecrex xamruiiH 6ara oyH

10 | M'apas gyycraBap 6onox xyrauaa
XypranT  xuMx  Xxyrauaa, Hexuen

11 | /xaCarunmmKk Xyprant XuMnx TOXnongong
XYPranTuiiH xXyBaapb/

12 | ByTaargdxyyH HUAMYYNax uar

13 | Ta3BapnanTuitH Tepen

14 | O3HYNHIMIAH X3MXK39

15 | OaHuunH Ganpuyynax GaHkHbl OAHCHbI
M33351311, BaNOThIH Tepen

16 | XygangaH aBaryng XypraBan 30Xux
HAM3NT M3A33M13N

17 | BupMAH  MOAd3ANNMWH  axunTaHTaun
xon6oo 6apux yTacHbl gyraap

BYT33rA3XYYH HUANYYN3X XYBAAPbL

BbyTaargaxyyH

HUANYYN3aX Xyrauaa

Tenbep Tenex

Xyrauaa

Hunnyynax xamxaa

/TOHH/

OHaxyy masiamad mycaacaH M3033UlH YHIH 3ee8ulie xydandazay man 6ypaH xapuyuyHa. Xapae
Mowneon, AHenu, Xamad xamn 033px 3apbiH M3033/1351 X00POHA00 36pex moxuondond MoHaon xan
033pX 3apbie 368 29X Y3HA.

Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
Regulation on Exchange Trading of Mineral Commodities

Dynamic translation center
Tel: 976-95904858 :
Email: dynamictranslation123@gmail

---000---

Xyynac/Page 15



Translated from Mongolian to English

Annex 2 of “Regulation on Exchange Trading of Mineral Commodities”

MINERAL COMMODITIES TRADING ANNOUNCEMENT FORM

1 Seller's name
Trading session /Auction/ date and, time
3 Type and classification of mining product

Measurements Quality index

4 Quality estimation

5 Number of lots and, total weight

6 Bid minimum price /opening bid price/, currency
type

7 Fixed or index-based pricing

whether or not have Price increase or decrease
due to Quality Deviation, and its Calculation
method

9 Minimum Price Increment During Bidding

10 |Agreement Expiry Date

11 |Supply Timeline and Terms

(In case of partial supply, specify supply
schedule)

12 |Commodity Supply Point

13  [Type of Transportation
14  |Amount of Collateral

15 |Bank Account Information for Collateral Deposit
and Currency Type

16  |Additional Information shall be Delivered to the
Bidder

17 |Contact Phone Number of the Exchange's
Information staff

Product Supply schedule

Product Supply
date

Payment date
Supply amount
ltonnes/

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If
there is any conflict between the advertisement form of Mongolian, English and Chinese, the
Mongolian version shall be prevailed.

---000---
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Translated from Mongolian to English

YYN YYPXAWH BYTO3rA3XYYHUN CNOT FAP33HUN APUIMKAAHDI 3AP

1 | Xymangard aTrasguiH Hap
2 Apuimkaa 30XMoH banryynargax orHoo,
uar
3 Yyn yypxanH OyTaarasaxyyHuin Tepen,
aHrunan
XamKkuadaxyyH YaHapsbiH y3yynanm
4 | YanapblH y3yynanT
BarubiH TOO, HUNT XaMX33
Hdyynax 0oofd yH3, BantoThiH Tepen
7 Odyynax yen yH3 ecrex xamruiH b6ara
AyH
ByTaaraaxyyHumr BanplyyncaH
8 NUTFAMXKNArACaH aryynax,
TepMUHan
9 | XypranTt xumnx xyraLiaa, HexLern
10 | byT23rgaxyyH HANNYYNaX Lar
11 | T23B3pnaNTUH Tepen
12 | O3HYMHIUIH X3MXKI3
13 [aHumH 6aripwyynax 6aHkHbl JaHCHbI
M333/13J1, BaJKOThIH Tepen
14 XypangaH aBardmg XypraBarn 30Xmx
HAMANT M3433/13N
15 BUPXMINH MOAINNUAH  aXunTaHTan
xon6oo 6apux yTacHbl gyraap

OHaxyy Masrtag TycracaH MIOdaMnnuiH YHIH 36BUMIUr Xydangard tan OypaH xapuyuHa. XapaB
MoHron, AHrnu, XaTan 3ap Oaxb M3A33M3NT XOOPOHA00 3epex Toxuonaona MoHron xan a3spx

3apbir 36B r9X Y3HI.

---000---
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Translated from Mongolian to English

SPOT AGREEMENT TRADING ANNOUNCEMENT FOR MINERAL COMMODITIES

1 | Seller's name
> Trading session /Auction/ date and,
time
3 Type and classification of mining
product
Measurements Quality index
4 | Quality estimation
Number of lots and, total weight
Bid minimum price /opening bid price/,
currency type
7 Minimum Price Increment per Bid

Authorized Warehouse/Terminal Where|

8 the Commodity Is Stored

9 | Supply Schedule and Terms

Information staff

10 | Supply Location of the Commaodity
11 | Type of Transportation
12 | Amount of Collateral

Bank Account Details for Deposit,
13

Currency Type

14 Additional Information shall be

Provided to the Bidder
15 Contact Number of the Exchange

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If there is
any conflict between the advertisement form of Mongolian, English and Chinese, the Mongolian version shall

be prevailed.

Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
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Translated from Mongolian to English

“Yyn yypxanH OyTaargaxyyHun GUpKuiH apumkaaHbl Xypam’-biH
XascpanT 3.

ATYYJIAXbIH BAPUMT

Ne ....

20 ....OH....cap ....egep

1. ByT33ra3axyyHUn maaaanan

1.1 byT9argaxyyHuin Hap

1.2 byTaargaxyyHui kog

1.3 Xamx33 (TOHH, L)

1.4 byTaaraaxyyHUIr xagrancaH aryynaxbsliH gyraap
2. XapuvnuardyMimH Mag33nan

2.1 XygangardunH Hap

2.2 PernctpuiH gyraap

2.3 bpokepblH KOMNAaHWUIH H3P

2.4 bpokepblH H3p

2.5 T39B3pnarynimH M3aa33nan

2.6 XygangaH aBard To0opxown 605 Hap
3. AryynaxbiH M34233n3n

3.1 Hap

3.2 ¥YTac

3.3 AryynaxblH gyraap

---000---

Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
Regulation on Exchange Trading of Mineral Commodities

RUREAL. 75

YNAANBAATAP XOT

Dynamic translation center nyp.ac/Page 19

Tel: 976-95904858
Email: dynamictranslation123@gmail




Translated from Mongolian to English

Annex 3 of “Regulation on Exchange Trading of Mineral Commodities”

WAREHOUSE DOCUMENT

Ne ...

20 ....year .... month.... day

1. Commodity Information
1.1 Name of the Commodity
1.2 Commodity Code
1.3 Quantity (tons, units)

1.4 Storage Warehouse Number where the
commodity is stored
2. Client Information

2.1 Name of Seller
2.2 Registration Number
2.3 Name of Brokerage Company

2.4 Name of Broker
2.5 Carrier Information

2.6 Name of Bidder (if specified)
3. Warehouse Information

3.1 Name

3.2 Telephone Number

3.3 Warehouse Number

---000---

Yyn yypxanH GyTaaraaxyyHui OUpKuMiiH apuimkaaHbl XXypam
Regulation on Exchange Trading of Mineral Commodities

Xyynac/Page 20
Dynamic translation center o EBUTOP LLC YYA g
Tel: 976-95904858 B e >¥
Email: dynamictranslation123@gmail <ENBEAN. . 2

YNAANBAATAP XOT




Translated from Mongolian to English

“Yyn yypxanH GyTaargaxyyHun GUpXKuiAH apumkaaHbl Kypam”-biH
XascpanT 4.

XYOANOATYAAP BYPTIYYNIX3 BYPAYYNAX BAPUMT BUUTUAH XXATCAANT

Ne | BapumT 6MuruiH Tepen XyyaacHbl TOO

1 | MoHron YncbiH XYYyNUNAH 3Tra3MNH YICbiH OYPTraNUAH rApYMITTI3HUIA
HOTapuaTtaap rapunyyncaH xyynbéap;

2 | Awmrt manTman awuvrnantbiH XYYuH Terengep Tycram 3eBLUeepIviH
rOPUUNIISHNIA  HOTapuataap rapynyyncaH xyynbap; (6onoBcpyynax
YUNAB3PUIMH XyBb allUIT ManTMarnbiH TyCran 3eBLUeepest 333MLUNMYTIN
GanryyncaH rapas)

3 | TexHuk, agninH 3acrminH YHO3CNan;

4 | TyxalH XUNUH YYNblH aXIblH TeneBreree 6010H 6MHOX XXWUMUIAH YYIbiH
axnblH TamnaH; (kud: OonoBcpyynax YWNOB3PUNH YN axwunnaraa
apxangar MoHron YNCbiH XyynuinH 3Trasasf Xxamaapaxryn)

5 | CyynuiH 1 XvnuitH ayauTtnargcaH CaHxXyYrMnH Tannax;

6 KomnaHuiH ynn axunnaraa, 6M3Hec TeneBnereeHnin TaHUNLyynra;

7 | Opx Oyxum 3Trasadsp WTIOMXKIISNACSH T93B3p, aryynax Tanbanm,
nabopaToputon banryyrncaH rapas;
8 | Bpokepoop oponuox Toxuongong 6pokepton GanryyncaH rapas;

9 | Bupxasc waapanarartan rax y3caH dycag.

---000---
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Translated from Mongolian to English

Annex 4 of “Regulation on Exchange Trading of Mineral Commodities”

LIST OF DOCUMENTS REQUIRED FOR SELLER REGISTRATION

Ne | Document type Page number

1 | Notarized Copy of the State Registration Certificate of the legal entity
registered in Mongolia.

2 | Notarized Copy of the Valid Mineral Resource Exploitation License
Certificate (For processing plants: an agreement concluded with the
holder of the mineral license.)

3 | Feasibility Study (Technical and Economic Report).

4 | TyxanH XUIUAH YYrblH aXIbIH TONeBrneree 60n10H OMHEX XUITMIH YYIbiH
aXMblH TawnaH; (ku4: OGonoscpyynax YWNAB3PUWH YWN axwunnaraa
apxanaar MoHron YNcblH XyynuiiH aTrasgag xamaapaxrym)

This Year's Mine Operational Plan and Last Year's Mine Operational
Report (Note: Not applicable to legal entities operating only processing
plants in Mongolia).

5 | Audited Financial Statements for the Last Year.

6 | Company activity Introduction and Business Plan.

7 | Agreements Concluded with Authorized Transporters, Warehouses, and
Laboratories.

8 | Agreement with a Broker (if participating through a broker).

9 | Other Documents as Deemed Necessary by the Exchange.

---000---
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Translated from Mongolian to English

“Yyn yypxanH GyTaargaxyyHun OUpXKuiiH apumkaaHbl Kypam”-biH
Xascpant 5.

XYOANOAH ABATYAAP BYPTIYYNIAX3 BYPAYYNAX BAPUMT BUUTUNAH XXATCAANT

Ne BapumTt 6MuruiH Tepen XyyAnacHbl TOO

1 XyynuiH 3TrasgunH  yNcbliH OYpPTranvinH rapynnrasHunm xyynbap
(MoHron acxyn AHrnn xan Aaapx 6atanraat opyyynrbiH XamT)

2 Xapunuary 6aHkHbI 4aHCHbI TogopxonnonT (MoHron acxyn AHrn xan
093px Bbatanraat opyyynrbiH Xamr)

3 BpokepblH XxyaangaH asard 6on 6pokepTon banryyncaH rapas

4 Bupxaac waapanararan rax y3caH oycaa

---000---
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Translated from Mongolian to English

Annex 5 of “Regulation on Exchange Trading of Mineral Commodities”

LIST OF REQUIRED DOCUMENTS FOR REGISTRATION AS A BIDDER

Ne Document type Page number

1 Copy of the legal entity’s state registration certificate (accompanied by
a certified translation in Mongolian or English);

2 Xapunuardy 6aHKHbl JaHcHbI TogopxonnonT (MoHron acxyn AHIN Xan
093px baTanraaT opuyynrbiH XamT)

Client’s bank account statement (accompanied by a certified
translation in Mongolian or English);

3 If the bidder is represented by a broker: Agreement concluded with the
broker;
4 Other documents as deemed necessary by the Exchange.
---000---
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Translated from Mongolian to English

Yyn yypxanH 6yTaargaxyyHui Gup>xuinH apuimkaaHbl Xypam”-biH

Xascpant 6.
Annex 6 of “Regulation on Exchange Trading of Mineral Commodities”

MHOEKCUH XeOenreeH TOOLIOX APTAUNAI
METHODOLOGY FOR CALCULATING INDEX MOVEMENT

NHpekcunH xegenreeHnir MXB-aac cap OypunH 5-Hbl 4OTOP LaxmMm Xyyacaap AamKyyrnaH OfioH
HUAT3, M333MMHI. Masanaxaas TyXanH NHOAEKCUAH Xe4enreoHUn y3yynanTuiur eCCeH Toxmonaona
HAMaX (+) Tamaar, ByypcaH Toxmongong xacax (-) Tamarasp TyC TyC TaMA3rNaH3. X3pas myxalH
cap 5-HblI e0ep xaeac caliH e0ep maapsean 04-HO, 6ymaH caliH edep maapeasn dapaaculiH edep
bytoy 06-Hbl e0ep, 3 6a myyH33C 033w XOHO2UlUH 6yx HUUMUUH ampanmbiH e0ep maapcaH
moxuosi00510 myxalH capbiH 5-Hbl ©06pmali asib OUPXOH axiibiH 606p HUUMIIIHA.

The index movement will be publicly announced on the official website of the Mongolian Stock
Exchange by the 5th day of each month. In the publication, an increasement in the index will be
indicated with a plus sign (+), and a decrease with a minus sign (-). If the 5th day of the month
falls on a Saturday, the information will be published on the 4th; if it falls on a Sunday, it will be
published on the 6th; and if there is a national holiday lasting 3 or more consecutive days
including the 5th, the publication will be made on the nearest working day to the 5th.

- OpYUMM XYYHUI HYYPC, XYP3H HYYPC BOSTOH KOKCXMX YaHaPrym HYYPCHUA FAPI3HNIA YHIL A33PX

WHOEKCUIH XeOenreeH xaMmaapaxrymn.

- The index movement does not apply to the agreement prices of thermal coal, lignite, and non-
coking coal.

- Xenuan xmiracaH 1 60MnoH 2 gaxb capblH MAP33HUA YHUIAT XSMUJIMIAH YH33P TOOLOX, 3 AaxXb
capblH rIP33HNIN TONGEPUIAT MHOAEKCUH Xe46NreeHa CyypuricaH YH33p TOOLOXK 3X3ITH3.

- The price of agreement for the 1st and 2nd months will be calculated based on the Implied
agreed price, while the 3rd month’s agreement payment will be calculated based on the index
movement-based price.

Yyn yypxaH OUpXXuinH apuimkaaHbl carcHbl MHAEKCUNH Xe46eNTTeeHUNr TooLoX400 Aop AypAcaH
Aac gapaanneir 6apumtanta. YyHA:

To calculate the index movement for the trading basket on the Mining Exchange, the following
sequential steps shall be followed:

1. VlHD,eKCYY,EI,I/IIZH CapblH AYyHOAX YTrbll TOOLIOOJTHO;

1.Calculate the Monthly Average Value of Each Index

NHaekc BypunH TyxarH capblH apudMeTUK AyHOaX ONoxX 3amaap TOOLIOOMHO.
The arithmetic average of each index for the given month shall be calculated.

2l;

Ig(t) = d
—  Ig(t)— K-p uHOekculH t capbiH QyHAax y3yynanam
— Ig(t)— K means the average value of t month
— I; —ie0pulH y3yynanm
— I; — Index value for the i day
— d —t capbiH HUlim edputiH Moo
— d — Total number of days in t month

Yyn yypxanH GyTa3rasxyyHuin OUpXXnUIAH apuimkaaHbl XXypam
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Translated from Mongolian to English

2. InpekcyyamnH cap GypuiiH xe4enreeHnmn koauuneHTbIr TOgOPXONITHO;
2.The monthly movement coefficient of the indices shall be determined:;

WNHaekc 6ypy VX P 95 Y3YYNanTunr eMHex capTan xapbLUyynax 3aMaap XeaenreeHvumr
leepunenTuii yyRacirage [OPXONIIHO.

The movement (change coefficient) of each index shall be determined by comparing the monthly
average value of the index with that of the previous month.

Ig(t) — Ix(t — 1)
Ig(t —1)

AINDEX () = # 100%

— AINDEXg(t)- K-p uHOekculiH t capbiH xeden2eeHuli KoaghgpuyueHm

— AINDEXg(t)- K means t month’s movement coefficient of the index

—  Ig(t)— K-p uHdekculH t capbiH QyHAax y3yynanam

— Ig(t)— K means average value of the index for t month

— Ig(t — 1) — K-p uHdekculiH t-1 byroy emHex capbiH OyHOax y3yyanm

— Ix(t —1) — K means average value of the index for t-1 month or the previous month

3. 'HOeKCuinH carcHbl eepynenTUinH XeA4enreeHnin KO3MMOUUNEHTLIT TOAOPXONSTHO;

3.Determining the movement coefficient of the index basket change:

TyxanH capblH MHOEKCUIAH CarcHbl ©6pYnenTUnH xeaenreeHnin KoadULNEHTLIN TOA4OPXOMNNOX400
NHOEKC OYPUNH TyXanH CapblH Y3YYNSNTUNAT carcaHg 333X XyBUMH XUHA Hb YPXKYYITK TOOLOOITHO.
To determine the movement coefficient of the index basket for the respective month, multiply the
respective month's value of each index by its corresponding weight in the basket.

n
AINDEXbasket(t)— = Y, wg * AINDEXg(t)

i=1
— AINDEXbasket(t) - caecHbl UHOEKCULUIH t capbiH X60651266HUU KO3ghghuuueHm
— AINDEXbasket(t) - the movement coefficient of the basket index for t month

—  wg— K-p uHdekculiH cazcaHd 33/19X Xy8UUH XUH

—  wg— K means the weight of the index in the basket

— AINDEXg(t)- — K-p uHOekculiH t capbiH xedesizeeHuli KoaghgpuyueHm
— AINDEXg(t)- — K means movement coefficient of the index for t month

4. CarcHbl UHOEKCUIH Xe46MreeHnin KO3 ULUNEHTBIr aluMriaH yyn yypxanH 6yTasraaxyyHunm cap
OYPUINH YHUIH X646NreeHUNT TOOOPXOMIHO.

4.Using the movement coefficient of the basket index, determine the monthly price movement of
mineral commodities.

[[Bp33HUN 3XHUN caph XANUIUAH YHUAT MHOEKCUMH XeOenreeHun KOIMULUMEHT alunrnaH
©OpUUITHS.

In the first month of the agreement, the Implied agreement price will be adjusted using the index
movement coefficient.

Py = Py * (1+ AINDEXbasket(t))

—  P1— x311yan xutiz0caH3ac xolw 3 0axb capblH YH
— P;—the price in the 3rd month after the Implied agreement is concluded
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— Py — XonuiudH yH3
— Py —the Implied agreement price
— AINDEXbasket(t) - caecHbl UHOEKCULUH t capbiH Xe061200HUU KOaghghuyueHm

— AINDEXbasket(t) - the movement coefficient of the basket index for t month

Translated from Mongolian to English

3pa3aHmi 3-gaxp capaac eMHex capblH ByHy MHOEKCUINH Xe46NreeHUIAr TOOLICOH YHIAC TyXalH
CapblH NHAEKCUIH X646NreeHN KO3IMMULNEHT alumMrnaH eepynex 3apyumaap YprasbKuIiHa.
Starting from the third month of the agreement, the price will be adjusted using the movement
coefficient of the index far the riirrent month, based on the price calculated using the previous
month's inde XyyAac/Page 26

P, = P,_1* (1 + AINDEXbasket(t))
— P, Price for t month
— P,—tcapbiH YH3
—  Py_q —t-1 6yrtoy emMHex capblH UHOEKCXKYYIICIH YHI
— P;_1 —Indexed price for the previous month (t-1)

— AINDEXbasket(t) - caecHbl UHOEKCULUH t capbiH Xe0651200HUU KOaghghuuueHm
— AINDEXbasket(t) — Movement coefficient for t month of Basket index

MHOeKkCcninH xegenreeHNnr TOoLoX MHOEKCUNH carcang gapaax uHaekcyyn barrana:
The following indices are included in the index basket for calculating index movements:

Price Index-
Composit e

pata nnatdopm/
China's coal data
platform
SXCoal

A3nax UHOekc
Ne UHOekc Xyeb UHOekc capzadaz 2apaax Tatin6bap
Hapwun Weight KomnaHu Xyeauaa Description
Index Name |percentage Index Issuing Index Issuing
Company timeline
1 | Gangimaodu 20% BHXAY-bIH HyypcHuiA | ©aep TyTam BHXAY-bIH MaHuMOA
Raw Coal narta nnatcopm/ Daily GoomT Oaxb
China's coal data TYYXWUIA HYYPCHUIA
platform TatBap OpPCOH
SXCoal YH3
www.sxcoal.com Raw coal price at
Gangimaodu Port,
China (including
taxes)
2 | CR Coking Coal | 30% BHXAY-biH HyypcHuiA | lonoo  xoHor | BHXAY-bIH goToOAdbIH

TyTam, [laBaa
rapar

Every week,
Monday

KOKCXUX HYYpPCHUU
JKUBHIC3H OyHOax
YH3

Weighted average
price of domestic
coking coal in China
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http://www.sxcoal.com/

Translated from Mongolian to English

3 | CR Washed 25% www.sxcoal.com [onoo xoHor
Primary Coking TyTam, [JaBaa
price index - rapar
Production Every week,
Place Monday

BHXAY-bIH
YNaBapIanunH
ronnox 7 Myx,
OaMXUWH eHrepex 2
uar 6onoH
XaparnasHun 8
YNABapyYAMNH
BasKyyncaH KOKCXKUX
HYYPCHWUI XKUTH3C3H
OYHOAX YH3
Weighted average
price of washed
coking coal from 7
main producing
provinces, 2 transit
points, and 8
consumer plants in
China

4 | Shanxi Liulin 4# | 10% BHXAY-bIH HyypcHuiA | ©aep TyTam
Raw Primary narta nnatcopm/ Daily

Coking China's coal data

platform

SXCoal

BHXAY-bIH xamruminH
TOM HYyYpCHUI ByC
LWaHbcn myxuiH 4
Ayrasp AaBxaprbiH
TYYXUIA KOKCXKUX
HYYPCHUI yypXxanH
aMHbI OyHOAX YH3.
The average price of
raw primary coking
coal at the mine site,
from Layer 4 of
Shanxi Province, the
largest coal-producing
region in China.

5 | Metal Bulletin 5% Metal Bulletin ©pnep TyTam
Coking Coal www.fastmarkets.com | Daily

Price Index,
HCC CFR
Jingtang

Asctpanu, AHY-blH
16-60 XOHOIMIH

notop BHXAY- biH

YKuHtaH 6oomTt

XYPrax erex,

“CFR Jingtang”

HEXLIOINTIN KOKCXMX

HYYPCHUI

dobloYepC YHa.

futures price of Coking

coal to be delivered to

China’s Jingtang port

Within 16-60 days

from Australia or the

United States, under

“CFR Jingtang” terms

6 | Platts HCC 64 | 10% S&P Global ©nep TyTam
Mid Vol, CFR www.spglobal.com Daily
China

XatagbiH  Qingdao,
Dalian, Qinhuangdao,
Caofeidian,Jingtang
39par 6oomMTyygoan
XYPrax erex
HeXLenTaNn,
ABcTpanuac
HUNAYYIDK  Oyn
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http://www.sxcoal.com/
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Translated from Mongolian to English

KOKCXXMX HYYPCHUN
OVpPXWUIAH CMOT YH3
Exchange spot price
of Australian-origin
coking coal delivered
to Chinese ports such
as Qingdao, Dalian,
Qinhuangdao,
Caofeidian, and
Jingtang.
*MIHOekculiH caecaHOd awueanacaH 3apyum: BHXAY-H 00mood 3ax 33anutlie unapxutnax yH3 60/10H
BEHXAY-H momooxoH 6oommyyd @83ap 3apazdax 6alizaa OIOH YACbIH HYYpPCHUU YHuUUle2
awueaniacHaap 3ax 33anutie 600um XxaMK33HO UM3PXULIIHS 23X Y3CIH.

*Principle used for the index basket: It is considered that the market will be realistically reflected
by utilizing both domestic market prices within China and international coal prices traded at major
Chinese ports.
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