@2 - QPay MHHOBOMIIH MHBECTMEHT XK

20250Hbl XATAC XWU/IMUH -
CAHXYY, YAN AXUANATAAHbI TAUNAH

2025 oHbl 6 ayraap capblH 30-Hbl 84pUKH bananaap

b.2Hx6014
[yiuaTrax 3axmpan | MSE:QPAY
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e IPO xuinx yennH teceenen 6a rymiusTran 04. CAHXYYITMUUH TYULDITI a1

e CaHxyy 6anasbiH TannaH

e OpnorbiH A3MM3P3HIYMN TanaH



01. Busrecmiz yiu 02. Omwmox yun sBRA, 03. Komnaumitn Bacaruan 04. CaHXYYI'MIH IyHLI3TIDJ INNOVATION
axminaraa OHIJIOX Y3YVYJISJITYYX

E] KoMnaHuiH 6yT1aL

KOMMAHUMH TYXAU

XyBbLaa
333MLUMMYAMAH Xypas

TeneeneH yampaax

(9] (v 36eBJion
KoMnaHuMH Tyxau
NHHOB3aMWH MHBecTMeHT XK Hb 2017 OHOOC XOWMLU TEXHOIOMMNH XypAaLuTan XemnkKung, ( . ] .
o . Apcad3MnH LlanvH ypamwyynan, AyauTtbiH XOpoo CtpaTterm xenkmmH
TYNryypnaaH upragumH efep TYTMbIH aMbApasiblH X3B Masrnmr xsnbapuyynax yAMpANarbiH Xopoo H3p A3BLUYYN3X XOPOO X0poo
30punro 6yxmin caHxyy, Tenbep TooL00, M3433/13/1 TEXHONOMMNH YNIISN33P LWUNHINAT
OYTI3rAdXYYH YHUNUMAMST HIBTPYY/1SX, XOPOHre OpYYNasT MEHEXMEHTUMNH UYMTI3133p .
o o o FNyvusTrax 3axupan
YYCMH 6anryynaracaH 6erees 2023 oHbl 12 Ayraap capi O10H HUAT3A HI31TTIN
XyBbuaaT KoMnaHn 601coH. NHHOBIMWH NHBECTMeHT XK-MNH XerkyyncaH QPay ( | w
YMNUMNras Hb MOHron yncag XxaMrmmH epreH XaparsissaTan 40TOOAA00 XOMKYYJ/ICOH . . - . . .
_ Ywun axxunnaraaHbl Bu3Hec xeNKJIMMH TexHonorumH rasap M>333/11MHUH aroynrym CaHxyyruvH
Tenbep TOOLO0OHbI CUCTEMA 3y ECOOP TOOLOraAA0r. rasap rasap 6aiianbiH rasap yavpanarbiH rasap
Fpynn koMnaHu
C . INNOVATION
100% 100% \& KomnaHmiiH xyHmii Heel W KoMnaHMiiH X3parnarygmiii
6aas
B B g g
s 1 1
O
“KKTT” XXK “OuxuTtan MepyaHT acn
Cepsucac” XXK HunT axxnnyablH To0 54
/WMH33p HAMAraAcaH 15/
MHHOB3NWH WHBecTMeHT XK Hb rpynnuMiH X3MX33HA WWHD 6yTa3rasaxyyH ( w QPay x3parnardna;

YUANUUNI3HUI XOMKYYISNT, XOPOHre opyynanT, TIN3ATUMH YN axunnaraar + ! 8 Caﬂ
b § 2 "

xapuyuaH axunnagar 6a QPay ynnumnmsHuUnM enep TYTMbIH YW axunnaraar
yamppax "KKTT” XXK, MepyaHTyyaad YMrnacaH YUIUYUNmR3IHYYAUNH e46p TYTMbIH SparToii S —
ynn axunnaraar yaunpaax “Auxutan MepuaHT CepBucac” XXK rax Xoép oxuH 46% 549%o

KOMMaHMUTan yn axxunnaraa sByysmxk 6anHa.



01. BusHeCHMMH YWl 02. Oumgyiox ynn sBgan,

03. KoMnaHwmifH Bacarial 04. CaHXYYIMMH I'YUIDTIDJ INNOVATION
axmuiiaraa OHIJIOX YSBYVYJISJITYVXH

B3JIOH BYC TOJIBOP TOOLOOHbI 3AX 333J1

MY-biH 63/13H 6yC ryWIr3H1MM TOO, YHUMH AYH QPay 3ax 333514 33/13X XYBb

e 2025 OHbl Xarac XWIWWH Xyn33raak Oyr rynustranasp HUAT 63n13H 6yc

635,633 o o o
373 300 443,473 2.0% FYWIrasHUM TOO 626.7 cad WMPX3rT Xyp4 eMHex ynupnaac 23.1%, YHUWH
246,175 ' G GEE 1.7% AYHIMAH XyBbA 195.9 X Hasa Terpert Xypy eMHex oHooc 38.2% xyBuap TyC
. ' TYC ©cex TenesnereeTai baliHa.
1.3% 10.0% QPay YUNUMAra3arasp XWNArAaK 6yl ryinrssHyya Hb TorTMon ecd 2024 OHbl
G 3L3CT HUUT 63n3H 6yc Tenbep TOOLIOOHbI 3ax 333MWH 8.5 XyBUWAr 333X
g 0.7% 6alicaH.
1,771,693 0.5% « bua 2025 oHbl xarac »xung QPay ymnumnraarasp 7.4 vx Hasa TerpernmnH
1,559,940 YHUIH AyH 6yxmi 113.8 cas wmnpxar rynnraar aamxyycaH 6ereen 63n3H 6yc
Ten6ep TOOLIOOHbI 3ax 333/MNH 10 XyBUIAT 33/13X TEN6BTaN HalHa.
1,135,832
4.1%
626,668 2 6% I
2021 2022 2023 2024 2025Q2%* 2021 2022 2023 2024 202502 %
- F'yiANR3HWA TOO /MSAH.LUMPXET/ - F'yiANra3HMA TOO /3ax 3331 33/11T/
Myitn3HuMM ayH /T3p6ym Terper/ F'yiAn3HUMA AYH /3ax 3331 33/manT/
* Teceenen

* Tecoeoenen



01. Busrecmiz yiu 02. Omwmox yun sBRA, 03. Komnaumitn Bacaruan 04. CaHXYYI'MIH IyHLI3TIDJ INNOVATION
axminaraa OHIJIOX Y3YVYJISJITYYX

QPAY-H Y3YYNONTYYQ

QPAY-H 6usHec 3arsap 'YWIrS3HMA TOOH Y3YV/IITT

QPay Hb QR koaoop Tenbep xuix, ann A0Topx TenbepuinH WwWninasn, sed cyypbTan rYl7|ﬂ|'33Hlill7| TOO /MsHraH wupxar/ FYAAMS3HWUIA AYH /Tap6ym.Ter/
TenbepuinH CUCTeEMA M3PraLLIC3H TEXHONOMMNH KOMMNAHU oM. Xara&’g"éﬂl”é';_g%“zﬁlggze)fe;;“;;oxwb Xaraczmgnmﬁ; g;é)Hzgamzec.eggm;l; XyBb

Bua MoHron YncelH 6yx apwnkaaHbl 6aHkyyn 60n0H UHTEK KOMMAHWYyATau e 113 779 (2021Q2-2025Q2): 93.3%
TenbepuinH cnctemas xonbocoH bereen 6usHecyya 60N0H X3parnaryasg XxaMrumH ' 7,443

xan6ap, Hangesaptan TenbepunH WA caHan 6onrox 6anHa.

75,914
4,351
51,338
2,448
WHTErPALIM BOJIOH TO/166P 12 764 1,142
TOOLIOOHbI LLUKiAA3N ’ 533
] — |
202102 202202 2023Q2 2024Q2 2025Q2 202102 202202 202302 2024Q2 2025Q2

Q Pay 2025 Q2 6aianaapx ryWnrasHuii y3yyaanTyya:

Mep‘-laHTblH TOO.

214 maHra ©ApUINH AyHAAX CapblH ayHAax Xarac XWUInnH HUAT
FYWAAr33HMI TOO rYMArasHum 100 rYWNr33HWUIM TOO

2025 OoHbl 2-p ynupan

628'6 m::;i: @ 18'9 fl::ﬂ“ﬂI”@r F> 113.8 Eauﬂpxar @

H3ank ryinrsHuin
AYHAAX YHUIAH AYH

65,41
TO/I56P TOOLIOOHbI

©4pVitH AyHAaX CapblH AyHAaX Xarac XUnuinH HT
H3X3MX3 FYWANT33HUA YHUIAH AYH FYWNT33HUA YHUNAH AYH FYAAr3HUIA AYH

1,240.4 o [ PR

Terper

411 ™ [

Terper




01l. BumBHECHMMH YNNI
axuiiaraa

AAZEX ISO 27001:2022

Iso CTaHAAaPpPTbIH

NS
.8 6aTanraa)xMnTbir XaHraB

M>433111NH alynrym 6ananbiH
MEHEXMEHTUNH TOrTONLOOHbI X3P3MKUATIA
®paHy, yncblH  AdHop  b6awnryynnarbiH
UTraMXNan33p MoHcepT® XXK-aap ISO
27001:2022 CTaHAApPTbIH Maragnax
ayAUTbIr aMXUNTTan XUAIrana3.

AXnnTHbI TOO 38%-aap

HaM3aranas

KoMnaHuin  AyHA  XyrauaaHbl busHec
TeneeBnereeHun paryy o6ytumnr - Tanx,
AKUNTHYYAbIH  @XWN YYPrumH XyBaapunr
LUMHIYI3H 30XMOH banryynx,
lWaapanaratain OpOH TOOr LWWH33p YYCraB.
XYHUN HeeuunH 6ypayynanTsa OHLUFOMOH
aHxaap4, 4aaBapnar axwuntHyyaaap 6araa
3y3aaTraH axkunnax 6anHa.

02. OHJIOX YW sSABHAaJ,
OHIUJIOX YBYVISITYVX

03. KoMnaHMMH 3acar’ian

04. CaHxXyyI'MMH
TYMLDTIDJ

QPay QR-niir
XYpraJiT33p aBax
6onomxroun 6on0B

2025 oHbl 1 ynupnaac 3x/13H UPraH Mep4yaHT
uaxmmaap rapaa banryynaH QPay x3Bn3aMan
QR-unr xyprantasp aBax 6o0nomxTon 60s108.
Laawnaag ye watravraap uaxuM rapaar
H3BTPYY/DK LAACHbI X3p3arnasr 6yypyynx,
bmnsHec 3pxnaryasass  xanbap  ymnuuaras
y3yynax 6onomx 6ypassa 6amnHa.

XyBblaa

333MWLINTYA3033 HOrA4osl
alur osiroe

2024 OHbl U3B3p awraac HUAT 7.4 TapbyMm
Terperninr xyBaapwuncaH 6ereepn yyHaac 2024
OHbI CYY/IUMH Xarac XWInnH U3B3p awraac 3.7
T3pbyM TerperniH Horaon awrmir 2025 oHbl
4 nyraap capbiH 21-Hu egep YUTXT XXK-aap
AAMXYyYy/aH TapaacaH.

2025 OHbl 3XHUN XAIrAC XXUNNMUH OHLUNOX YUI ABOAN

CRM, OMNICHANNEL
CRM CUCTEM H3BTPYY/UI33

XapunuardymimH YANUNNI3HUI YaHap
CTaHAapTbIr  camxXpyynax, XapwauardymmH
CaHan XyConTWUWr LWWMKWAB3PN3X Xyrauaar
60rMHOCrox YyaH33C KOMMAaHUMH X3MX33HA
HaracaH CRM, OMNICHANNEL cuctemyyauir

H3BTPYY/1/133.

BB MXE-itH TOM 20
MHAEKC3A4 HOM3Tr 43X
Ml Op/100

MOHFEL It
NOFORIAH BNPN

N

"MHHOB3WWH unHBecTMeHT" XK-unH QPAY
cMmbonToM  YH3T uUaac Hb  MOHronbiH
XOPeHrMnH 6upxunH TOM-20 wuHAeKCaa
2025 oHbl 03 pyraap capblH 18-Hbl epep
H3M3r43X Opsi00

IBAN naHCHBbI

BAN BEELENT %Y
LINJIKUNB

MoHron 6aHKHaac rapracaH >XypMblH Aaryy
apwmkaaHbl 6aHKyyA Hb AaHCHbI Ayraapnantbir
IBAN cTaHaapT pyy LWWKYYAC3H TYN TYYHA
HUMALYYI3H 6yx TepnunnH ryunraar IBAN
Ayraapnantaap xumx 6o1oMxunir 6ypayynas.

B36CanT WMHIYMIXK

XOpeHre opyynarygaz
30puysicaH U3CTan 601100

MHHoBaMWH WHBecTtMeHT XK-uiH website-r
LWUHIYUIIK XOPOHIe opyynarygan
30puyicaH uscTan 6onnoo.

INNOVATION


http://www.i-investment.mn/

01l. BumBHECHMMH YNNI
axuiiaraa

KATALON (Enterprise)
CUCTEMMMIT HOBTPYY/19B

KoMnaHUMH X3MX33HA Xuurpasr 6yxunm n
XOMKYYI31T, CUCTEMUMH TECTUIMI rap apraap
Xmnasar 6ancHbIir  aBTOMaTXyy/mx Katalon
(Enterprise) cuctemuinr 6ypaH H3BTPYY/133.
NHracH33p CcuCTeMUMH TecT3a 3apuyynjar
Xyrauaar 30-60 AaXVH baracrax,
OYT23MXUIAT HIMIrAYYN3B.

TeXHUKMMNH 3M33r 6avUIbIiH
YH3JI33 XUWDK NYMLUSTTIB

BH2Y-biH SISA 6Gawryynnaratan XamTpaH
TEXHUKUINH 3M33r 6ananbiH YH3M3r
TenesnereeHnn garyy 2025 oHbl I xarac xung
2 yAaa XuMmx rynusTras.

02. OHJIOX YW sSABHAaJ,
OHIUJIOX YBYVISITYVX

03. KoMnaHMMH 3acar’ian

04. CaHxXyyI'MMH
TYMLDTIDJ

Apache JMeter cucremmur
H3BTPYY/13B

Apache Jmeter cucTteM H3BTPYY/ICH33p
CUCTEMUMH avaaniblH X3MXUATUNT 60rnMHoO
XyrauaaHg TOrTMOA  XUWX,  ereranvmH
CaHMMMH  CUCTEMUWH  YWA  axwunnaraar
TOrTMON X3MXWX Yagpar 60ncoH. MNapcaH yp
AYHAO TYAryypsaH CUCTEMUMH adaanan gaax
yaaBapbIr TOFTMOJT CaMXKPYYJ/K, CUCTEM, YN
axwunnaraa Aoronaox 3pCAdNNT

6yypyynnaa.

HPE dHCI wmH3 34 6y

2024 oHbl 9 capa xypangaH ascaH HPE dHCI
Ccyypb 434 6yTUMIH cepsep, TOHOr
Texeepemxua Qpay TenbepuiiH CUCTEMUINH
YHAC3H OpYHbIr OYp3aH LWWMDKYYK AyycCras.
YHACOH OpYHbIr Tacangan, 30rConT XamrumH
baratavraap wWWIXYYNcaH 6ereen WUHD O34
6yTaL pyy WWDKYYACHI3p Xyp4 FynausTran
camxmpu, HeeL|, awurnanT HOM3rAsH,
CUCTEMUIH TOrTBOPTOM axunnaraa XxaHrar4aas.

M3033/13J71 TEXHONOIMMUH YU AXXUNNATAAHBI OHLTOX AXNYYyad

POSTMAN rnatchopmbir
YWn aXXwuiaraaHaaa 6ypaH

H3BTPYY/13B

KOMNaHWUNH X3MX33HA CUCTEMYYAUNH X3BUMH
YWN axunnaraar XaHrax, YaHapblH TECT XUNX
3opuynantram POSTMAN nnatdopMbir yinn
akunnaraaHgaa 6yp3aH H3BTPYY/1/133.
NHracHa3p cuctemyyamnH angaar 60rvHo
XyrauaaH HapurBunaH wanrax, Tyxam éypa
Hb Lar anganrym apra XaMx>33 aBaH axkuiax
b6anHa.

EBarimt 3.0 cucremmur
X3P3rN33HA H3BTPYY/13B

OpoornnH  awwumrnax 6ym ebarimt 2.0
CUCTEMUIT CamKpPYYyK ebarimt 3.0
CUCTEMUWT X3P3rN33HA HIBTPYY/CIH. Ebarimt
2.0 po3p anpaa 3aaraag 6apuMT YYCIXIym
6anx acyyanyya rapaar 6ancaH Hb EBarimt
3.0 H3BT3PCH33p 3H3AXYY acyyAan Wunasrasx
X3parnaryng wnyy HanasapTanm 6apumTaa
YYCryynaH aBax 6onomxton 60n108B.

INNOVATION

Aypvut 6a spcanvnH
YHNR3HA TynryypnadH MAB
XKypaM LUMHYWUID

MABMT-Hbl X3p3MKUATUNAI TacpanTrym xaHrax
3opunroop  [Jdotoon  ayawmT, SpCas31minH
YH3/M33r KOMM@HUNH X3MX33HA, TYC TyC XUNX,
YP AYHA YHA3CA3H 6uU3HecC  30puaTTOMn
yanayymk MAB-biH 6oas0ro Xypam 60n0H
xonborgox 6uunr 6apuMTYyAbIr  LWMH3YISH
b6atannaa.

HeeU aaTa TeBUMH
6anpuuibIr eepwieB

BavranumH ramMwurt y33ranssac  TOAOPXOWM
TYBWMHA CIPrumMnax yyaHsac Heeu parta
TeBMMr YHACOH pata TeBeecC 3alHbl XyBbj
XONnAyynax apra  X3MX33I  X3pP3MKYY/3B.
TyxaH cyypb 434 6yTuminr WMH33pP 30XWUOH
banryymk  ereraMiH  caHryyabir  6oaut
uarmmH  ropumoop  xyynbapnaH Xxaaranx
6aniHa. Qpay TenbepunH cuctem 6yxangsd
3CB3/1 6YypA3Nn X3CryyA 3pCA3/unH yen Heew,
AaTa TeB pyy WWDKUH axunnax 6onoMxunnr
2025 onHbl III, IV ynupana XaparKyy13Xx23p
TeneBsieH axunnax 6anHa.



01.

BuUBHECUNH YW
axmuiaraa

02. OHJIOX YW sSABHAaJ,
OHIUJIOX YBYVISITYVX

03. KoMnaHMMH 3acar’ian

04. CaHxXyyI'MMH
TYMLDTIDJ

INNOVATION

OHLITOX CAHXYYITMUH Y3YYNIONTYYA

CaHXYYrMiiH Y3YYJI3T

/TpbymM Terpereep/
BAJ1IAHC
HWnT xepeHre
Huint ep Tenbep
©6pUNH XepeHre
OPJIOIbIH TAWUJIAH
BopnyynantblH opsioro
BopnyynantblH epTer

Hunt awur

LisBap awumr

Xapbuaa
AwUrT axkmnnaraa
HWWT alwrMinH Map>xuH
YWN axknnnaraaHbl alWrMiH axmyl,
LI>B3ap awrnmH Map>xuH
©6pUNH XBPeHIMNH ereex
HWIAT XepeHIrMiH ereex
XepBexuyaaBap
SpraNTUNH XapbLuaa
Tenbep TYpraH rynuasTrax 4aasap
TenbepunH yagBap

OpuKrH xapbLuaa
©p 6a 33aAMNH eMUYMIMH XapbLiaa

2022

6.76

0.59
6.17

6.34
1.12

5.22
3.43

2022

82.3%
61.1%
54.0%
77.3%
68.6%

11.8
4.8

8.7%
9.5%

2023

18.76

1.32
17.45

13.24

6.04

7.2
5.7

2023

54.4%
48.2%
43.0%
48.2%
44.6%

14
12.1

7.0%
7.5%

2024

21.71

6.43
15.28

26.23

12.05

14.18
10.03

2024

82.3%
61.1%
54.0%
77.3%
68.6%

2.9
2.7

29.6%
42.1%

2024 Q2

21.06

3.15
17.9

10.95

4.47

6.48
5.28

2024 Q2

59.2%
58.3%
48.2%
39.3%
33.3%

6.1
5.3

15.0%
17.6%

2025 Q2

25.31
2.44
22.87

16.45

6.78
9.68
7.32

2025 Q2

58.8%
49.7%
44.5%
35.9%
31.6%

16
13.8

9.6%
10.7%

©epunent

20.2%
-22.5%
27.8%

50.2%

51.7%
49.4%
38.6%

TopbyM Terpereep

30

25

20

15

10

KoMnaHumH HUUT xepeHre 2022-2024 OHbl XOOpPOHA »ua 6yp ayHaxaap 101%-wap
ecceH 6on 2025 OHbl Xarac >»XwWa33p 6MHeX OHbl MeH YeTan Xxapbuyynaxag 20%-viH
ecenTtTan HalHa.

XapuvH KOMNaHWMH u3B3p awur 2022-2024 oHbl xyrauaaHg xun éyp ayHaxaap 140%-map
eccoH bereen 2025 OHbl Xarac >uN33p 6MHeX OHbl MEBH YeTan Xapbuyynaxas 49.4%-vap
©cceH HarHa.

OHWNox caHxyyrMuH y3yynant /2025 xarac »xun/

25.31

22 .87

16.45
ROA /xun/ ROE /xun/
63.2% 71.8%
Hunt
aLrMmH Map>xuH
7.32 58.8%

LleBap awwirminH

MapXXUH

44.5%

2025 Q2

mHumT xepeHTse OOPUNH XOPOeHI'S

HI>5B3p amurT BopJiiyyJiaJITEIH OPJIOTO



01l. BumBHECHMMH YNNI 02. OHJIOX YW sSABHAaJ,
axmiaaraa OHIUJIOX YBYVISITYVX

04. CaHxXyyI'MMH
TYMLDTIDJ

03. KoMnaHMMH 3acar’ian

‘ INNOVATION

IPO XWX YEUUH Teceenen bATYUUITIaN/2024-2025Q2/

BOPIYYNANTbIH OPNOro LI3B3P ALLUI HUWAT XOPOHIMWH ©reex ©6PNNH XOPOHIMNH 6reex
(Tap6ym Terper) (Tapbym Terper) (ROA)% (ROE)%
26.23 60.0% %
10.03 o 70.0%
25 10 93.3% 61.3%
49.5% o
50.0% 60.0% 55 go
o 9, 7.86
O o o
820 18.08 o 8 7.32 50.0%
H 0 o 0
& 16.45 0) o 0.0% A
0, > >
5 5 < 31.6% x o s
® 15 © g4 - 0% 40.0% 35.9%
£l El . 29.9% -
i S )§ 30 . O% )§ 31 . 2%
0 8 2 X 30.0%
o 10 &4 0 o
H = 20.0%
© ® 20.0%
5 2
10.0% 10.0%
0 0 0.0% 0.0%
2024 2024 2025 2025 2024 2024 2025 2025 2024 2024 2025 2025 2024 2024 2025 2025
Q2 Q2 Q2 Q2 02 02 Q2 Q2
BUEJI/TTUAH XYBb BUEJINTTUAH XYBb BUEJI2NTTUAH XYBb BUEJI/TTUAH XYBb BUEJI/TTUAH XYBb BUESI/TTUAH XYBb BUEJI/TTUAH XYBb BUEJI/TTUAH XYBb
145% 147% 128% 124% 93% 106% 110% 115%

e 2025 OHbl Xarac Xwn33p 6opayynantbiH e MeH L2B3p awur 7.32 Tapbym™m Terpert * XapuH HWAT XxepeHrniiH ereex 31.6% e 2025 OHbl XaraC XWI23p  ©epuiiH
opnoro 16.45 1apbyM Terpert xypcHasp IPO XYpCH33p IPO Xuniix yeuiH Teceennmimr XypcHa3p IPO XWX YeuiH Teceenniir XepeHrnnH ereex 35.9% 6alraa Hb IPO
XUAX ~ YeuiiH  Teceennuiir  147%-uap 128%-map 6uenyynnss. 106%-vap buenyynnaa. XWUAX  yenuH  Teceennuir  115%-unap
bunenyynnas. buenyyncaH 6anHa.

_ IPO XWIAX YEVIAH Teceesnen ryiiuaTran



0l. Busuecumu ynn 02. Onuyox ynn sBpan, KoMnammiin Sacarsa 04. Camxyyrumu INNOVATION

axmuiiaraa OHIJIOX YBYVISITYYXH ) TYMULSTION

KOMMAHWUWH 3ACATTIANbIH YUI AXKUNTATAA XYBbUAAHDbI MOO23J19J1

XyBbLjaa 333MLMMYAUNH 6yTaL [MSE:QPAY] XyBbUaaHbl apurmkaaHbl M34335311

120.0 250.0
Pentpakc XK | 5.61% |

Ajixop Tapraepe XXK I 7.01% | 100.0 l 200.0

B
KKTT XXK S 7.30% | 5

= 80.0 -

Moryr XXK | 8.27% | & 150.0 E

et <

HOuumenua Comronrac X XK | I 8.42% | E 60.0 E

= ¥a)

Ilarapeypon JuxGasp I 0% | = 1000 5

Q <

Ou Cu lu Tpynn XXK I 12 53% | 5 400 ~
z

A#i Cu Tu I'pynn XK |, 14.92% 1 E_ 20.0 50.0
g
bycan I 25.94% ] | ‘ | | | ‘ | | ‘ ‘
000% 500% 1000% 1500% 2000% 2500% 3000% II I.Ill |I|" || a5 |||I. I|||| o I|| .|I|- ||I|. |. .|||I 1.l .|I|I || I.II i IIII il |I | I | I|| II .|I| ] ..| .I S || II II .I ]
2025-01-02 2025-02-02 2025-03-02 2025-04-02 2025-05-02 2025-06-02
- o o 0
2025 oHbl 06 gyraap capbiH 30-Hbl eapwitH 6alianaap HMAT 2,045 oo
XyBblLiaa 333MLUMIYTIN 6aiHa. B Y HuiiH yH /cast/ XaaJITBIH XaHIII
XyBbLiaa 333MLUUMYANINH Xypan TY3-UiH yiin axuwnnaraaHbl TaunaH O
A33A xaHw 227.99 £l004 xaHw 178.00 AYHAAX XaHLL 215-11
- (S} VIVIH HAAX apW/i>Kaa YnnpnbiH HVI[;IT apwui>kKaa barubiH apumkaa
e 2025 oOHbl 4 Aoyraap capblH 28 e TY3 Hb 2025 oHA 6MeuYnsH, uLaxuMmaap, APUWVH AyHA p g p PA L p
XyBblUaaHbl TOO:  ApuakKaaHbl AyH: yBbLIaaHbl TOO: pWIXKaaHbl AyH: ApwxaaHbl TOO:  XyBbLaaHbl TOO: ApwipkaaHbl AyH:
HbI ©Aep XyBbLaa 6bueunsH 60/I0H LaxXMM XOCOJSICOH X31163p33p 41 4 8 5 2 1 03 2 28
333MWUMYANAH  33/DKUT  Xypan A v 8.3 can £ casw . Tap6ym¥ yAaa 9 canw 6.3 rpsymr

HUWAT 17 vypaa Xxypangax , 41 Torroon

LaX1M x3n63p33p dMXWUITTau LIJVIVILI,B3|3 rapracaH.

30XMOH banryynaranaa. e TY3-WAH [A3prafdX XO0pooa HUWT 8 yaaa

Xypanna)X XopooJblH YUr YYPrUMH XYP33HA EPS 39 6
X3N3/MUC3H  acyyasblH  Tanaap  AYrHIAT, Xapblaa .

Y 174 PEL5.44

XapbLiaa
*2025 oHbI xa2ac XusnuliH XXU2H3C3H OyHOaX xaHwaap moouyCcoH
36BJI6MX rapracaH.



01l. BusHecuMH YW 02. Ouunox ymn ssBmal, 03. KoMmammmisn Bacarsas 04. CuaHXYYI'I/H’/IH INNOVATION
axuiiaraa OHILJIOX YBYVYISITYVYX TYMLSTIDJ

TOJIOOJIOH YOUPOAX 30BIJ1OIJ1

TY3-UH XAPAAT BYC M'LLYYH TY3-UINH XAPAAT BYC IMLLUYYH TY3-UNH XAPAAT BYC MMLIYYH TY3-UAH EPANAH FULLIYYH
b. HAHAUH-9POA3HD T.AALLULUSP3H L. VSIHFA B.AHXBOJ14
CaHxXyy 34MMNH 3aCrMnH NxX 2423‘”'33“3” TEXHONOTNMH can6apt TaTBap, CaHxXyyruimH canbapt 20 M3433131 TEXHONOrMMH canbapT
CypryynuiH 6arw, BonoscposbIH Kni axuinacad Typunaratan XWN axkmnnacad Typlwiaratan 12 xun axxunnacaH Typwnarartan

canbapT 22 Xun axunnacaH
TypwnaraTtan

TY3-UWAH HAPUAH BUYTUIAH
JAPTA O.MAPAJIMAA

KomnaHurH 3acarnan, ymn
aXkunnaraaHbl YMrI30133p 9 Xun
aXkunnacaH axk/iblH TypLlunaratamn

TY3-UNH OAPTA
A.BATTAMUP

Maa33n31n TexHonornmH canbapt 18
XU aXunnacaH Typluiaratan

TY3-UWH EPOUNH TULLYYH TY3-UNH EPOUAH TULLYYH TY3-UNH EPOUAH TULLYYH TY3-UNH EPOUAH TULLYYH
r.XATAHBON] B.MYJTYYHCYX Y.HAPAHBAATAP Y.MOHX3YN

Yn xeanex 6apwuara yrcpantbiH

XepeHre opyynanT,UMeHex(MeHT, |/|HH983I/ILUH NHBECTMEHT XK- baHk, caUHxvv, M3433N131 can6apT 8 Xun axuinacaH
M333/131 TexHoNnormmH canbapt 20 WIAH yycraH 6anryynaru, TeXHONOornmmH canbapt 20 xun TyplnaraTaii
XXWUN aXkunnacaH TypwiaraTtanm M>3433131 TEXHONOMMNH canbapT aXunnacaH TyplwnaraTtamn

16 >Xmn axkunnacaH Typliarartai



01. BumBHECHMMH YNNI 02. OHuJIOX YW sABJAJN,

. KoMmnamwiis sacarsa 04. CamxyyrwmH INNOVATION
axmuinaraa OHIIJIOX YB3VYVIRJITYVLH YU TIOJ

FYAUITraX YaAUPONAIrbIH BAr

b. SHXBOJ14

CEO
r. 3PAHOMOHX H. X XABXJ1AH C.N'YP)XXAB

2025 oOHbl 7/ CapaaC 3X/3H .

“ y " - YW AKUINATAAHBI 36BJ16X

NHHOB3NWH WHBecTMeHT” XK-uuH CEO CEO

MyiLSTrX 3axupnaap TOMUMIOMAOH 2025 OHbl 7 capaac 3X13H yin )2(‘))“2(5 OHbl 7r capaac 3130 “KKTT 2019 oHooc “[vkutan MepuaHT

axunnax 6anHa. axuinaraas 30B/16X66D o o TX  38Xpnaap CepBucac” XXK-uitH TyifusTrx
DKUINAK 6alHa. TOMUJIOTA0H abknnnax banHa. 3axupnaap axunnax baiiraa.

O.XOHIoP A-XKAHYMB LI.rFOMBOAOPXX
CBO c10 CIO
2021 OHOOC “MNHHOB3WLLH w o
w o . 2022 OHOOC NHHOB>
2022 oHooc . 'HHOESULLIH MuBectMeHT" XK-unH  TexHonorun " N XK-uii MHH BN
UHBecTMeHT”  XK-miiH  Bu3Hec XapuyLCaH  3axupnaap  akWmnax HBECTMEHT K-uith - Mapzannmit
XeMKWUN  XapuyucaH  3axupnaap 6aliraa. arynryun banpan XapuyucaH

akunnax bamraa. 3axvpnaap axunnax bawraa.



01l. BuBHeCHUMH YW
axuiiaraa

02. Ouuyox ymun ssBman,
OHIJIOX YBYVISITYVYX

HOrQon ALULMMUH M3433N3N

2025/04/21-H14 eaep HOrAoa alrumur
YU TXT-eep aaMm)yyaH Tapaanaa.

2024 oHbI CYY/IMAH Xarac XwWIUMiH U3B3p
awraac Hank xyBbuaaHpg 20 TerperviH
HOrA0J1 aLUMI O/IF0X00P 3apJiacaH.

LLUninaBapuiiH orHoo: TY3-uiH 2025/02/07-
Hbl eapuinH 05/30 TOOT TOrTOON

18%6

03. KoMnaHMMH 3acarian

“"MHHOBaNWH NHBecTMeHT” XK Hb
2024 OHbl U3B3p awraac Harx
xXyBbuaaHa HunT 40F Horaon
alwur Tapaax HuUUT 7.4 Topbym
Terper xysaapuinaa.

04. CaHxyyI'mMuH
IYALSTIDJ

‘ INNOVATION

TATAH TOBJ1IOPYYJICOH
XOPOHIMWUH 3APLIYYIANT

NHHOBaWWH MHBecTMeHT XK Hb XyBbUaaraa o/10H HUWT3A caHan 6onrox 2023.12.04-Hun eppeec
2023.12.08-Hbl 6a4pUNH XO00POHA MOHIOMbIH X6POHIMNH BUPX A33p aHXAaary 3ax 333/IMWH 3axuanra
aBy 8.3 TapbyM Terpermvnr TataH TeBBPYY/ICIH.

3apLiyynaxaap Te/10BJ/I0COH 3apuyynant
XepeHre opyy/iaTTbiH 30pUY/iaTT 2023-2026 oH 2025Q2
[cas®/ /XyBunap/ [cask/ /XyBunap/

BanaH 6yc TenbepuiiH 3ax 33371 A433pX YHACH YW 1,871.99 22.50% 139.93 1.68%
KWINaraaHbl TaN30T
[yHA XyrauaaHbl TONeBnereeHni aaryy 2,495.99 30.00% ) 0.00%
X6POHIe OpyynaT XUNX YW axuniaraa
TexHUK, TOHOT TEX68PEMIK, M3A33/1TMINH
atoynryv 6aiianibiH 434 6YTUMIT Caibkpyyiax 1,247.99 15.00% 1,125.82 13.53%
yin axknnnaraa
“KKTT” XXK-uiH 333MLwmx 6yn 9,244,458 2,080.00 25.00% 2,080.00 25.00%
LUMPX3TI SHIUVH XyBbLi@aaHbl Tenbep
OroH YNCbIH 3aX 333714 YW aXunnaraa . .
OPreXXyyIIXTaM XON6OrAyyaH XyHWi Heell, 623.99 7.50% - 0.00%
MEHEXMEHTUIMH Yp YaaBapbIr Calxpyynax

HUAT 8,319.96 100.0% 3,345.76 40.2%

Bug 2025 OHbl 3XHUMW Xarac XWNUnUH Gananaap HUAT TaTaH TOBMOPYYJICOH X6peHrunH 40.2%-nimnr
30puvynanTbiH garyy 3apuyynaag 6anraa 6a ynacaH xepeHrumr 3opuynantblH garyy 2025 6onoH
2026 oHyyaapa 3apuyynaxaap Tenesnex 6anHa.



01l. BuBHeCHUMH YW
axuiiaraa

02. Ouuyox ymun ssBman,
OHIJIOX YBYVISITYVYX

XOPOHIe OPYYNAMYUOTAU XAPUITLAX YUN AXKUIIIATAA

o CMM

F.3PAIHIMOHX
Lo Ll

W OB 2Lt MVINT T A Aow
PYRLUTIIN MNP

XYBbLUAA
333MWNUIYA3A33
XYPIrax 3AXHIOAN

36BJ16X YUNYWUIr33r ABY
XAMTPAH AXXWTTAXK BAUHA.

XepeHre opyynaryvaranraa Yp OYHTO1
xapunuax, uTtaunmir  6unm 6onrox, xysbuaa
333MWMNIYANNH YHD UDHWUAT HOMIrAYY/3X 30pUAroop
XepeHre opyynaryabiH Xxapuniuaanbl (IR) 3eBnex
ynnunnraar Capital Markets Mongolia /CMM/-c aBu
XaMTpaH axunnax 6amnHa.

CEO LETTER

XepeHre opyynard, XyBblLaa 333MWUMYA3433 XYPrax
3axmanaap 2024 oHbl rymusTransa YH3/1XK, UaawablH
eCONT, aMXWNTbIr TOAOPXOW/XK, AYHA XyrauaaHbl
TesieBneree, 30punTyyaaa XyBsaasucaH.

03. KoMnaHMMH 3acarian

04. CaHxyyI'mMuH
IYALSTIDJ

[MSE: QPAY]

"MHHOB3WLLH MHBECTMEHT" XK
2025 OHbl 9XHUMW XATAC XUNUWH
IR CALENDAR-bII 3AP/TAX BAWMHA

2025 OHbl 9XHUU XATAC XXWINWH
IR CALENDAR -T 3APJIACAH.

XepeHre opyynaryaag 3opuynaH 2025 oHbl 3XHUI Xarac
xununmH IR Calendar-unr 3apnacaH 6ereen 3HaXyy
KaneHgapb Hb X6pPeHre opyynanTbliH WMAABIPT HON66eXK
60510X YN ABANYYAblH OFHOOI XYyBbL,@a 333MLWMIYA3433
M3/33/19X 30PUTOTOMN.

“ANALYST DAY"” APIrA XaM>XK33

YH3T LUaaCHbl KOMNAHMYAbIH M3PraXXAUMH LWMHX334YANNT
oponuyyncaH “Analyst day” apra xamx>33r 2025 oHbl 05
Ayraap capblH 26-Hbl e46ep 30XMoH 6anryynnaa.

INNOVATION



01l. BuBHeCHUMH YW
axuiiaraa

02. Onuunox ymn sBHAN,
OHILJIOX YBYVISITYVYX

03. KoMnaHMMH 3BacarJian

TYALS T

CAHXYY BAUJ1bIH TAWUIAH

XOPOHI'©

SPra/ITUMH XOPOHIe

MeHIe, TYYHTaM aAnNITrax XepeHre
JlaHCHbI aBnara

TaTtBap, HALU — ninH aBnara
bycap aBnara

Bycaa caHXyYrmiH XepeHre

bapaa maTtepuan

Ypbaunmxk TenceH 3apaasn/Toouoo
Bycan 3pranTuitH XepeHre

Bopnyynax 30punroop 333MWmK 6y 3pranTuiH
6yc xepeHre (6opnyynax 6ynar XepeHre)

DPra/ITUNH X6POHIrMiH AYH
SprasiTuiiH 6yc XxepeHre
YHACOH X6peHre

Buet 6yc xepeHre

B1onorninH xepeHre

YpT XyrauaaT XepeHre opyynant
Xanryyn 6a yYH3/Ira3HUN X6peHre
XOWMLLNOrACOH TaTBapblH XOPOHIe
XepeHre opyynanTbiH 30puUynanTTal Y Xeanex
XOPOHIe

Bycaa 3prantuiiH 6yc XepeHre
SpPraJiTuiiH 6yCc XepeHrmiH AyH
HUUT XepeHIrmiiH ayH

2024 oHbl 12-p

capbiH 31

14,653,598.5
2 444 ,663.2
2,018.8
563,558.0
944,832.2

2 736.6
114,824.6
0.0

0.0

18,726,231.8

1,229,171.2
505,973.4
0.0
1,250,000.0
0.0

0.0

0.0

0.0
2,985,144.6
21,711,376.4

MsaHeaH mezpezeep

2025 oHbI 6-p
capbiH 30

16,072,725.7
2,378,329.0
7,488.7
1,975,334.6
844,832.2
6,941.8
136,320.2
0.0

0.0

21,421,972.2

2,266,928.8
448,345.6
0.0
1,169,400.0
0.0

0.0

0.0

0.0
3,884,674.4
25,306,646.6

OP TOJ166P BA 33U/H 6MY

Op Tenbep
BbornHo xyrauaart ep Tenbep
[laHCHbI erner
LlannHrmne erner
TaTtBapbIiH ep
HAL - niH erner
Horpon awruniH erner
YpbOuu/mK OPCOH OpP/Ioro
bycaa 6ornHo xyrauaat ep Tenbep
BornHo xyrauaart ep TenbepmnH ayH
YpT xXyrayaat ep Ttenbep
YpT xyrauaaT 332/
Heel, /ep Tenbep/
XOWLLNOrACOH TaTBapbiH 6p
bycaa ypT xyrauaat ep Tenbep
YpT Xyrauaar ep TesibepuiH AyH
Op Ten6epniH HUAT AYH
93A4MWH eMY
oMy
-XYBUWMH
Hamxx TeneraceH kanuran
XypuMTnarAacaH alumr
934MAH OMUYMIAH AYH
Op Tenbep 6a 33AMMH 6MUMNKH AYH

04. CaHxXYYyI'MHMH

2024 OoHbI 12-p
capbiH 31

1,361,785.4
47,166.0
1,248,783.9
3,248.5
3,697,783.2
0.0

1,117.2
6,359,884.1

0.0

0.0

71,575.7

0.0
71,575.7
6,431,459.8

4,284,927.5
3,554,512.6
7,440,476.5
15,279,916.5
21,711,376.4

' INNOVATION

MsaHeaH mezapezeep

2025 oHbI 6-p
capbiH 30

87,488.6
99,850.9
1,147,955.7
83.4

49.9

2,431.9
912.5
1,338,773.0

0.0

0.0

65,038.7
1,035,600.3
1,100,639.0
2,439,412.0

4,284,927.5
3,554,512.6
15,027,794.5
22,867,234.6
25,306,646.6
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02. Onuunox ymn sBHAN,
OHILJIOX YBYVISITYVYX

03. KoMnaHMMH 3BacarJian

OPJ10rbiH A3/IFAP3HIYU TAWUAH

OPJIOIblH Y3YYJISNTYYA

BopnyynantbiH opsioro (L3B3p)
bopnyynantbiH epTer

Huut awwur ( anpgarpan)

XYYHWUI opnoro

Horpon awrumH opnoro

bycaa opnoro

Bopnyynant, MapKeTUHIMnH 3apaan

EpeHxun 6a yanpanarbiH 3apaan

CaHXyYrumH 3apaan

bycaa 3apaan

[agaan BantoTbiH XaHLWWAH 36pyyHMK on3 (rap3)
YHACOH X6peHre AaHCHaac xaccaHbl on3 (raps)
TaTBap TenexmitH emHex awwur (angargan)
OpnorbiH TaTBapbIH 3apaarn

TaTBapbiH Aapaaxb awur (angargan)
30rcOOCOH YW aXXunnnaraaHbl TaTBapblH Aapaax awur
(angargan)

TavnaHT yeniiH u3B3p awwur ( angargan)

2024 oHbl 12-p capbiH

31

26,231,629.4
12,051,045.4
14,180,584.0
1,608,189.8
69,104.6

0.0

805,563.0
1,941,064.2
2,188.3
45,307.3
-13,527.8
-3,621.9
13,046,605.9
3,020,452.3
10,026,153.6

0.0
10,026,153.6

MsHezaH mezpezeep

2025 oHbl 6-p capbiH 30

16,454,824.8
6,776,764.1
9,678,060.7
940,150.4
57,328.2
101.5
646,653.3
1,788,685.5
60,824.7
37,930.8
47,184.6
-6,043.0
8,182,688.1
865,211.3
7,317,476.8

0.0
7,317,476.8

04.

TYALS T

CaHXYYI'MIiH

' INNOVATION
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Xon6oo bapwux:
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: [1.MeHxTyAa
Xadar: MoHron ync, ¥Ynaanbaartap xot, XaH-Yyn Ayypar, 15-p X 9
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