% XACBANK

As of 30 June 2025

STATEMENT OF FINANCIAL POSITION

(MNT)

Items of the statement of financial position

Beginning balance
/2024.12.31/

Ending balance
12025.06.30/

1 [ASSETS

1.1 Cash and eash equivalents

1,895,273.,697.466.20

1,756,797,115,510.04

Cash on hand

33.011.522.688.03

39.638.278.738.20

Due from banks and financial institutions

773.667.632.339.11

568.953.260.813.39

1.085.262.868.849.46

1.147.216.166.059 20 |

1
2
13 Cash equivalents
4 Accrued interest on cash and cash equivalents

3.331.673.589.60 |

989.409.899.24

1.2 Due from banks and financial institutions

397.890,873,112.18

~ 401,980.634,021.24

12,1 Due from the Bank of Mongolia

398.103.270.284.07

402.195.214.338.58

1.22  Due from other banks and financial instilutions

| 123 Other assets

1.2.4 Accrued interest on due from banks and financial institutions

1.2.3 Provision for impairment of due from banks and financial institutions

(212.397.171.89),

(214.580.317.34),

1.3 Investment

164,840,923,389.61

135,737.516,925.28

3 Trading securities (FVTPL)

1.3.2 Available for sale securities

110.519.731.431.07

113.920.177.866.15

133 Securities held to maturity ) 40.000.000.000.00 16.666.888.069.98
1.34 Securities classified as loan and receivables - -

| k35 [nvestment in subsidiary. associate. and joint venture - ) 3
1.3.6  Encumbered securities 9.000.000.000.00 |

1.3.7 Accrued interest on investment

7.014.934,028.89

6.566.337.669.41

1.3.8 Provision for impairment of investment

(1.693.742.070.35)

(1.415.886.680.25)

1.4  Loan (net)

3,682,590,671,960.92

4,209,127,614,624.31

[ 141 Loan within due

3.555.205.923.094.53

4.040.980,794.622.95

142 Past due loan

67.879.360.313.83

88.024.422.912.39

143 Substandard loan

14.110.460.955.16

25,065.618.042.18

CL44d Doubtful loan

12.813.432,207.54 |

24.654.716.433.92

1.4.5 Loss loan

47.383.379.858.50 |

42.347.152,210.30

1.4.6  Deferred transaction cost (fees on loans)

(18.472.474.486.19)

(21.022.303.592.23)

1.4.7 Accrued interest on loan

62.436.985.777.13

74.297.242.925.19

1.4.8  Loan loss provision

(58.766.395.759.58)

(65.220,028.930.38)

L5 Derivative financial assets

10,050,723.082.09

65,524,840,972.27 |

1.6 Other financial assets

15,847.030,662.03

10,509.331.462.50 |

1.6.1 Receivables from others (net)

15.847,030.662.03

10.509.331.462.50

1.6.2 Interbank receivables

1.6.3 | Repossessed collaterals — financial assets (net)

o4 Other financial assets

1.7 Other non-financial assets

66,304,075,963.19

83,381,523,202.11

1.7.1 Other settlements

38.137.976.591 .44

48.882.638.433.07

1.7.2 Inventories materials and valuables (excluding precious materials)

2.913.396.664.02

4.082.507.118.28

113 Gold and other precious metals (net)

724.526.844.53

2.721.819.596.79

1.74  Repossessed collaterals — non financial assets (net)

3.901.079.873.91

4.823.639.278.21

1.7.5 Current income tax prepayment

49.774.584.08

21.500.724.33

1.7.6 Deferred income tax assets

11.942.798.351.54

9.345.098.772.47

1.7.7 Other non financial assets

8.634.523.053.68

13.504.319.278.96

1.8 Property, plant and equipment 71,071,813,851.88 75.672,585,359.69
1.9 Investment properties - - ) =
| 110 Non-current asset held for sale 1,089,948,722.66 171,850,000.00
L.11 Intangible asset 16,833,960.840.69 15,948,195,677.15
Total assets 6,321,793,719,051.46 | 6,754,851,207,754.59 |
2 [LIABILITIES |
2.1 |Current accounts 817,461,963,217.99 669,724,902,706.40

2.1.1 Nominal amount

817.461.963.217.99

669.724.902.706.40

2.1.2 Accrued interest pavable on current accounts

2.2 :Sa\'ings accounts

2,535,432,581,681.66

2,656.965,098,635.44

2.2.1 Demand deposit savings

200.924.056.034 .28

194.970.795.758.06

222 Time deposit savings

2.305.572.882.340.47

2.430.569.232.018.87

223 Other types of current and savings accounts
=

13.361.723.903.61

13.988.585.161.58

[ 224 Accrued interest payable on savings accounts

15.573,919.403.30

17,436,485.696.92

2.3 Duec to banks and financial institutions

2,036,158,841,263.56

2,445,278,288,519.01

2.3.1 Deposits placed by other banks and financial institutions

332.372.220.873.02

80.008.049.059.71

23.2  Loan from other banks and financial institutions

1.688.771.138,578.17

2.351.223.588.144.22

| 233 Deferred transaction fee

(11.196.777.411.89)

(17.912.957.781.38)

234 Accrued interest payable on due to banks and financial institutions

26.212.259.224.26

31.959.609.096.46

40,229,669,289.86

34,479.002,196.27

2.4 Other borrowed funds )
| ‘2l Bonds and bills issued by the bank

_2_4.2 Securities issued by the bank

243  Project loan financing

14.996.157.806.96

14.992.107.738.76




CHIEF FINANCIAL OFFICER ~1

2.4.4 Repurchase agreements (repos) 8.880.,066.833.29 -
245 Svyndicated fund 406.139.892.73 406.089.379.00
24.6 Other 15.303,350.706.88 19.057.873.571.64
247 Deferred transaction fee - -
248 Accrued interest pavable on other borrowed funds 643.954,050.00 22.931.506.87
2.5 Derivative financial liabilities 9,542,836,602.61 ~ 4,624,530,424.41
2.6 Other financial liabilities 68.812,286,617.39 80,849,204,492.17
2.7  Other non-financial liabilities 82,552,785,616.99 74,711,233.891.23
2.8 |Subordinated debt - -
2.9 Preferred shares (liability) - -
Total liabilities 5,590,190,964,290.05 | 5,966,632,260,864.93
3 [EQUITY
3.1 Share capital 105,270,000,000.00 105,270,000,000.00 |
i Preferred shares (equity) _ - -
| 3.1.2 Common shares 105.270.000.000.00 ~105.270.000.000.00
3.2 Paid-in capital 30,388.870,985.26 30,083,141,303.79
3.3 Treasury share (29,667,800.00) (71,644,100.00)
3.4 Revaluation surplus 18,352,368,952.90 18,243,888.700.30
3.5 Retained earnings 515,406,908,425.23 573,572,351,671.27
3.6 Other components of equity 62,214,274,198.01 61,121,209.314.30
361 Share option - - -
362 Reserve funds 11.439.407.36749 11.439.407.367.49
3.6.3 Reserve of translation and revaluation ) - - -
364 Non-distributable regulatory reserve for BOM loan loss provisions 48.433.631.666.99 ~ 47.914.178.079.03
3635 Reserve for staff social development funds - =
| 366 Equity part of convertible debt instrument - -
3.6.7 Equity part of convertible borrowings - =
368 Reserve for revaluation of available for sale securities = *
369 Reserve for revaluation of hedging instrument = z
3.6.10  Other - 2.341,235,163.53 1.767.623.867.78
3.7 Total owners’ ggu 731,602,754,761.40 788,218,946,889.66
Total liabilities 6,321,793,719,051.45 6,754,851,207,754.59
CHIEF EXECUTIVE OFFICER TSEVEGIAV GUMENJAV

ERDENEBAYAR GANZORIG



&‘ XACBANK

As of 30 June 2023

Oin Items of income and expense

1 Interest income

STATEMENT OF OTHER COMPREHENSIVE INCOME

(MNT)

Prior period
/2024.12.31/

Current period
/2025.06.30/

709,149,105,870.88  406,040,128,170.55

1.1 Interest income of due from the Bank of Mongolia 13.981.398.788.02 7.757.471.650.75
1.2 Interest income of due from other banks and financial institutions 5.492.327.612.90 1.697.567.682.49
1.3 Interest income of investment B 127.469.611.571.81  59.586.965.002.66
1.4 Interest income of loan 558.189.091.309.51  328.558.911.079.96
1:8 Other interest income 4.016.676.588.64 8.439.212.754.69
2 Interest expense 403,329,978,687.44 254,749,733,755.17
2.1 [nterest expense of current accounts B 4.020.924.963.66 ~ 2.524.951.026.64
2.2 Interest expense of savings 215.421.737.5392.31 121.044.758.929.61
______ 2.3 | Interest expense of borrowings 119.855.922.388.80 75.134.487.528.05
2.4 Interest expense ol debt instruments i 663.708.312.20 428.399.648.19
23 Other interest expense 63.367.685.430.47 55.617.136.622.68
3 Net interest income/expense [(1)-(2)] ~ 305,819,127,183.44 151,290,394,415.38
4 Impairment loss on __ _ 126,157,173.97  6,669,890,618.92
4.1 Due from banks and financial institutions (0.00) 216.257.448.14 |
4.2 Investment 126.157,173.97 =
4.3 Loans - 6.453.633.170.78

5  Netincome after impairment loss [(3)-(4)]

305,692,970,009.47

144,620,503,796.46

6  Other revenue

95.337.414.187.38

43.078.477.830.90

6.1 Non-interest income

77.229.968.399.12

40.548.090.493.20

6.1.1 | Gain or (loss) on trading of financial instruments

11.473.604.576.57

3.441.559.298.18

Gain or (loss) on translation or revaluation of financial

4.295.688.479.01

| instruments B - | T
6.1.3 Income from service fee and charges 61.651.458.617.07 32.641.591.259.92
| 6.14 Other non-interest income 4.104.905.205.48 169.251.456.09
6.2  Other income and gains 18.107.445.788.26 2.530.387.337.70
7 Other expense 170,565,691,963.36 76,653,710,652.14
7.1 Non-interest expense 167.421.003,704.91 75.359.890.044.77
7.1.1 Other impairment loss - 1.342.765.873.62 _244.413.992.82
7.1.2 Gain or (loss) on trading . -
7.1.3  Gain or (loss) on translation or revaluation 5.262.173.558.95 -
7.1.4 Expenses of service fee and charges 17.886.449.861.04 10.418.996.330.55
7.1.5 Other operating expenses 142.929.614.409.30  64.696.479.721.40
7.2 Other expense and loss o 3.144.688.258.45 1.293.820.607.37
~ 8  Profit or (loss) before tax (5+6-7) 230,464,692,233.50 111,045,270,975.22
9 Income tax expense N 58.784.403.852.13 25.103.277.108.75
10 Profit or (loss) after tax (8-9) 171,680,288,381.37  85,941,993,866.47
11 Net profit or (loss) after tax from discontinued activities ™ F
12 Profit or (loss) for the reporting period (10+11) 171,680,288,381.37 85,941,993,866.47

13 Other comprehensive income

(856.106.154.33)

(573.611.295.75)

Increase or decrease of revaluation surplus of PPE and intangible

13.1 -
assets S
Increase or decrease of Reserve for revaluation of available for sale . 2 .
13.2 - (856.106.154.33) (373.611.295.75)
securities
13.3 Increase or decrease of reserve of translation and revaluation |
13.4 Increase or decrease of non-distributable regulatory reserve for
2. . .
BOM loan loss provisions - -
13.5 Other

170,824,182,227.04 |

85,368,382,570.72

14 Profit or (loss) for the reporting period ADEPRANERTACAT

a2 =

CHIEF EXECUTIVE OFFICER | |

|
|
15
15>

CHIEF FINANCIAL OFFICER -« | , RACBAHK
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&‘ XACBANK STATEMENT OF CASH FLOWS

As of 30 June 2025 (MNT)
fisis Prior period Current period
20240231 /2025.06.30/
Cash flows from operating activities: g i
Il'rof t or (loss) after tax 233,252,053,739.36 | 108,256,367,630.91 |
.2 Adjustments of gain or loss: - (291,323,924.519.89) (136,363,068,969.48)
| 121 Impairment loss (+) (2,098,222 821 63) 642237491895
1.2.2 Depreciation and amortization expense (+) 16,656,322,048.89 9,606,917 509 40
123 Revaluation gain (-) or losses (+) on financial instruments excluding cash and cash ~
B equivalents -
124 Accrued interest income (-) (709.149,105,870.88) (406.040,128,170.35)
~ 125 Accrued interest expense (+) 403,329.978.687 44 _254.749.733.755.17
126 Gains (-) or losses (+) on disposal of assets (62.896,563.70) (1.101,966,982 46)
127 Other gains (-) or losses (+) = =
1.3 Adjustments of changes in assets and liabilities: ) ) o (462,819,052,597.69) (791,866,383,316.12)
131 Increase (-) or decrease (+) in due to banks and financial institutions (158.355,145,501.36) (4,091,944 054 51)
[ 132 Increase (-) or decrease (+) in trading securities - =
1.33 Increase (-) or decrease (+} in loans (942,605,787.161 85) {521,130,318,686.13)
134 Increase (-) or decrease (+) in other financial assets 60,567,377.598.97 (50,245.528.279. {)I)
1,35 Increase (-) or decrease (+) in other non-financial assets (12.392,974,012.32) (18,186,013,68362)

136 Increase (+) or decrease (-) in current accounts and savings accounts 529 725 884 518 15 (28.067.109.851 44)
1.3.7 Increase (+) or decrease (-) in due to banks and financial institutions 85.806.967.544 13 (178.464,245.831 73)
138 | Increase (+) or decrease (-) in other financial liabilities (36,211,538,135 95) 531343907325 |
139  Increase (+) or decrease (-} in other non-financial liabilites 10,646,162,572 54 ~3.005.337,997.10 |

1.4 Other adj nts: 236,761,192,350.26 ~ 119,683,299,504.63
141 Interest received (+) 694,021,294 248 83 394.598.796,675 12
142 Interest paid (-) (390,320,134,510 56) (247,760,840,132 49)
143 Payment of income 1ax (-) (65.166,388,391 46) (27.154.657.038.01)
144 Written-off loan and receivables with loan loss provision (-) (1,773,578,996.56) =
145 |

1.5 |Net cash flows from operating activities (284,129,731,027.96) (700,289,785,150.06)

2 Cash flows from investing activities: i g

. 2.1 Total cash inflows (+) 4,929,130,398.96 30,127,948,503.93

| 2,11 Proceeds from disposal of PPE 791651142 810,000.00

a2 Proceeds from disposal of intangible assets -
213 Proceeds from disposal of investment properties
214 Proceeds from disposal of investment in subsidiary, associate, and joint venture
215 Proceeds from disposal of other non-current assets _2241.413,887.55 292.400,000.00
216 Proceeds from disposal of securities classified as loan and receivables o |
2.1.7 Proceeds from disposal of securities available for sale 2.679,799,999 99 4,834,738 503 93
218  Proceeds from disposal of securities held to maturity - ~25.000.000.000.00
219 Dividend receved

2110 Other proceeds S -

2.2 Total cash outflows (-) (55,650,330,534. '?4) (12,004,287,678.50)
221 Acguisition of PPE 14.426.045,543.97 9.681,262,465 70
2232 Acquisiion of intangible assets | 224 28499077 | 685,807,849 67
223 Acguisition of investment properties = | E:
224 Acquisition of investment in subsidiary, associate, and joint venture
225 Acquisition of securities classified as loan and receivables
226 Acquisition of securities available for sale - =
227 Acquisition of securities held to maturity - 40,000.,000.000.00 1.637.217,363.13
228 Acquisition of other non-current assets S
229 Other outflows 2 =

2.3 |Net cash flows from investing activities (50,721,200,135.78) 18,123,660,825.43 |

3 Cash flows from financing activities: i L m

3.1 Total cash inflows (+) B R 737.872,901,002.16 831,055,929,022.09
311 Repayvment of other borrowed funds 737,565,385,353 51 831.055,929.02209 |
312 Proceeds from subordinated debt o N - -
313 Proceeds from issuance of shares - -

314 Donation -
315 Other B 307,515,648 65 -

3.2 Total cash outflows (-) (305,896,264,966.54) (287,366.386,653.62]"

he Repayment of other borrowed funds 238,665,335,538 20 254,349 230,357 53
322 Repayment of subordinated debt |

1323 Finance lease payment _
324 Repurchase of treasury shares 227,564,979 44 347,705 981 48
325 Dividends paid 61,056,600,000 00 | 28404 484 461,00
| 326 | Other 5,946,764 .448.90 4,264,965,853 61 |
3.3 |Net cash flows from financing activities 431,976,636,035.62 | 543.689,542,368.47 |
4 Effect of exchange rate changes on cash and cash equwa?enm R ARy
5 |Net cash flows [T ﬁ? t"‘lv“ ‘\\?{‘ 97,125,704,871.88 (138,476,581,956.17)
6 |Cash and cash in ( 1,798,147,992,594.32 1,895,273,697,466.20
7 _ |Cash and cash equivalents at the end of tﬁwﬁ 1,895,273,697,466.20 1,756,797,115,510.04
CHIEF EXECUTIVE OFFICER TSEVEGIAV GUMENIJAV
CHIEF FINANCIAL OFFICER "Ll ERDENEBAYAR GANZORIG



STATEMENT OF OFF-BALANCE SHEET

% XACBANK

‘As of 30 June 2025 ) ~(in MINT)
No Items of off-balance sheet Amount .
1 Credit related commitments B 322,820,128,334.8
2 Collateral received 7,092,376,077,953.2
3 Written-off loan and other assets 80,261,333,103.4
4 Derivative financial instruments 2,326,870,542,112.8
5 Fiduciary assets - - -
6 Assets pledged _ . =
7 Other off-balance sheet accounts 369,315,420,723.3

Total

10,191,643,502,227.3

CHIEF EXECUTIVE OFFICER
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