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‘o XACBANK

As of 30 June 2024
A/n
1 lnterest income
1.1 | Interestincome of due from the Bank of Mongolia
1.3 | Interest i income of investment
1.4 | Interest income of loan
1.5 Other interest income

Items of income and expense

1.2 | Interestincome of due from other banks and financial institutions

2 lnterest expense

21 } Interest expense of current accounts
2.2 | Interest expense of savings

23 | Interest expense of borrowings
24 '
2.5

| Interest expense of debt instruments
Other interest expense

lmpalrment loss on

3 |Net interest income/expense |(1) (2)]
4

4.2 Investment
4.3 | Loans

5 |Netincome after impairment loss [(3)-(4)]

4.1 T Due from banks and f'nanmal mstltutlons

6  Other revenue

~6.1.1  Gain or (loss) on tradmg of ﬂnanc1a1 instruments
Gain or (loss) on translation or revaluation of financial

8 |Profit or (loss) before tax (5+6-7)

6.1 Non-mterest income
6.1.2 | ;
instruments
| 6.1.3 Income from service fee and charges
6.14 | Other non-interest income
6.2 Other income and gains
i Other expense
7.1 | Non-interest expense
7.1.1 | Other impairment loss
[ 7.1.2 | Gain or (loss) on trading
7.1.3 | Gain or (loss) on translation or revaluation
[ 714 | Expenses of service fee and charges
| 715 Other operating expenses
7.2 | Other expense and loss

9  Income tax expense

11 Net profit or (loss) after tax from discontinued activities

12 | Profit or (loss) for the reporting period (10+11)

13 |Other comprehensive income

| Increase or decrease of revaluation surplus of PPE and intangible

13.3 | Increase or decrease of reserve of translation and revaluation
Increase or decrease of non-distributable regulatory reserve for

13.1
| assets
13.2 -
securities
s BOM loan loss provisions
13.5 Other

14 Profit or (loss) for the reporting period (10+11)
CHIEF EXECUTIVE OFFICER

CHIEF FINANCIAL OFFICER

10 Profit or (loss) after tax (8-9)

Increase or decrease of Reserve for revaluation of available for sale

STATEMENT OF OTHER COMPREHENSIVE INCOME

Beginning bralance '

/2023.12.31/

534,681,934,898.43
18,493,666,754.83 |

2,043,397,174.31

108,166,769,987.52 |

398,094,295,060.12

7,883,805,921.65 |

284,186,728,864.60

2,048,818,003.17 |

160,471,736,723.62

90,525 572 173.73 |

755,740,806.45 |

30,384,861,157.62

250,495,206,033.83

189 605,187.53 ,

27,810,398.73
161, 794,788.80

250,305,600,846.30
79,396,034,576.19

75,156,652,836.71

9,883,302,313.05 |

50,216,255,097.62
15,057,095,426.04

4,239,381,739.48 |

139,013,018,221.72
132,746,382,073.29

138,076,004.05 |

1,367,843,716.12
13,984,689,156.22
117,255,773,196.89 |
6,266,636,148.43 |
190,688,617,200.78 |

48,629,972,339.20

142,058,644,861.58 |

142,058,644,861.58 |
277,438,018.66 |

277,438,018.66

142,336,082,880.23

(MNT)

Ending balance
/2024.06.30/ |
338 301 768 518.83 |

7,584,900,096.55
2,466,586,195.82
71,739,692,942.20
252,826,639,391.43
3,683,949,892.83
191,085,885,711.21
2,029,577,643.85 |
102,921,362,949.13 |
53,417,308,775.00
434,038,568.75

32,283,597,774. 48

147,215,882,807.62 |

45,257,504.18
45,257,504.18

147,170,625,303.44
43,069,069,897.80
41,833,747,835.99

7,404,615,751.69

28,687,891,031.89
5,741,241,052.41
1,235,322,061.81
76,747,769,386.69
75,425,630,056.55

2,419,967,128.26
8,332,015,709.52
64,673,647,218.77
1,322,139,330.14
113,491,925,814.55
28,182,551,801.06

85 309,374,013.49 |

85,309,374,013.49
(750,610,303. 51)

(750,610,303.51)|

84,558,763,709.98

VEGJAV GUMENJAV

ERDENEBAYAR GANZORIG



2o XACBANK

Items of the statement of financial position

Accrued interest on due from banks and financial institutions
Provision for impairment of due from banks and financial institutions

Investment in subsidiary, associate, and joint venture

Inventories materials and valuables (excludmg precious materials)

Repossessed collaterals — non financial assels (net)

STATEMENT OF FINANCIAL POSITION

Deposits placed by other banks and fi nanctal institutions

Total assets

As of 30 June 2024
1 ASSETS
1.1 Casjn gngcggh equivalents
| .11 | Cash on hand
1.1.2 | Due from banks and financial institutions
[ 1.13 ' Cash equivalents
.~ 1.1.4 | Accrued interest on cash and cash equivalents
| 1.2 Due from banks and financial institutions
| 1.2.1 | Duefic from the Bank of Mongolia
| 122 Due from other banks and financial institutions
| 1.23  Other assets
124 Acorie
12.5
[ 1.3 lnvest_mﬂ -
131 | Trading securities (FVTPL)
| 1.3 2 | Available for sale securities
- 1.3.3 | Securities held to maturity
1.3.4 | Securities classified as loan and receivables
1.3.5 |
1.3.6 = Encumbered securities
| 1.3.7 ‘ Accrued i interest on g\ﬁzstrnent
: 1.3.8 Provision for impairment of investment
| 1.4 Loan (net)
141 | Loan within due
142 | Pastdue loan
143 | Substandard loan
. 144 | Doubtful loan
145  Loss loan
146  Deferred transaction cost (fees on loans)
| 147 Accrued interest on loan
. 148 | Loan loss provision
1.5 Derlvatlve financial assets
1.6 Other r financial assets
1 6.1 | Receivables from others (net)
1.6.2  Interbank receivables
1.63 | Repossessed collaterals — financial assets (net)
1.64 | Other financial assets
1.7 | Other non-financial assets
| L7.1  Other settlements
[ 1.7.2 |
. 1.7.3 | Gold and other precious metals (net)
174 |
. 1.7.5 | Current income tax prepayment
- 1.7.6 | Deferred income tax assets
1.7.7 Other ‘non financial assets
1.8 Property, plant and equipment
| 1.9 Investment properties
. 1.10 |Non-current asset held for sale
| L11 .lmanglble asset
|
2 LlABlLlTlES
2.1 'Current accounts
| 2.1.1 | Nominal amount
| 2.1.2 | Accrued interest payable on current accounts
| 2.2 Savings accounts
2.2.1 | Demand deposit savings
| 222 | Time deposit savings
{223 Other types of current and savings accounts
| 224 Accrued interest payable on savings accounts
| 23 Due to banks qnd financial institutions
23.1 |
| 232 | Loan from other banks and financial institutions
| 233 Deferred transaction fee
| 234 |

Accrued interest payable on due to banks and financial institutions

2.4  Other borrowed funds

Beginning balance
/2023.12.31/

1,798,147,992,594.32 |
67,977,909,064. 34 |

681,381,802,075.26 |
1,046,019,649,335.77 |
2,768,632,118.95
239,378,374,785.05

239,748,124,782.71

(369,749,997.66) |
129,152,996,712.65 |
110,341,006,303.51 |

13,000,000,000. 00

8,611,935,846.58

(2.799,945,437.44)
2,720,350,929,155.55 |

| 2,598,497,195,012.58 |

70,274,791,549.97 |
12,500,326,182.10

8,935,542,630.26
59,542,875.356.97
(12,626,372,320.92)|

45,712,172,337.38 |
(62,485,601,592.79)
56,800,917,709.73 |
29,432,407,965.53 |

29,432,407,965.53

59,821,906,730.31 |
29,682,244.268.86 |
2,598.458,154.79 |
94,439,362.68
9,443,968,093.99 |
25,631,356.00 |
8,870,068,127.59
9,107, 097 366.41
66,281,751,529.55 |

1,387,249,583.82 |

18,667,114,054.76 |
5,119,421,640,821.26 |

© 663,709,615,898.36 |
663,709,615,898.36 |

2,156,508,994,821.87 |
170,993,684,035.36 |
1,959,803,296,756. 07
13, 088 144 288.41

12 623 869 742.02
1,297,532,571,172.34 |
79,443,211,983.04 |
1 211 ,903,841,708.19
(10,590,809,897. 39)
16,776,327, 3'."8 50 |

184,089,127,506.02

(MNT)

Endmg balance
/2024.06.30/

1,646,712,715,508.43 |
135,846,877,369.33 |

648,856, 848,572.80
- 960,398,470,537.78

1,610,519,028. 51

293,545,692,341.32
293,703,977,105.93

(158,284,764.61)
163,157,038,119.55
106,488,992,565.51

40,000,000,000.00 |

10,750,000,000.00 |
7,585,530,547.43

(1,667,484,993.39)
3,301,125,297,346.35 |
3,194,332,976,870.22

54,301,514,497.67

11,204,134,772.59 |

8,515,282,535. 56

54,363.827,410.91
(15,808,175,113.93)
53,194,944,977.35
(58,979,208,604. 02)1
47,363,005,020.14 |
28,945,595,075.98

28,945,595,075.98 |

62,348,478,489.35 |

33,656,742,429.96 |

2,518,511,264.37 |
94,439,362.68
8,281,550,974.14

25,608,116.00

7,850,542,444.78
9,921,083,897.42
67.927,091,488.92
732,210,492.26 |

17,794,844,692.24

5,629,651,968,574.54

785,731,743,213.88
785,731,743,213.88
2,348,450,831,127.20 i
201,633,616,286.02
2,119,341,794,935.25
12,974,404,078. 45
14,501,015,827. 48
1,602,922,447,838. 99
89,649,947,517.33
1.508,421,411,687.19 |
(12,065,694,731. 30)
16,916,783,366.28 | .

40,974,146,858.95



[ 241 | Bonds and bills issued by the bank _

o]
| 242 | Securities issued by the bank - - [ = = i

2.4.3 | Project loan financing o - - B 7\ 7,966,933,135.20 i ) 13,276,645,106.08 |
| 244 | Repurchase agreements (repos) B ) 1 162,431,954,446. 64 | - 10,576,316,833.29 |
| 245 | Syndicated fund | 405,883,400.37 406,566,354.88 l
| 246 | Oter ] - T 13,264,265,143.65  16,464,969,970.17 |
| 247 | Deferred transaction fee T
248 | Accrued interest payable on other borrowed funds | 20,091,380.16 | 249,648,594.54 ‘
25 Dern ative fi financial liabilities - ) L 14, 332,115, 283.25 | 22,081,607,414.30 |
| 2.6 |0ther§g|anuai liabilities | 106 181,310,540.68 | 93,234,225,912.72 _‘
| 27 |Other non-financial liabilities 75,005,168,084. 95 I 71,743,464,984.71 |
2.8 Subordinated debt o - S e N =
2.9 | Preferred sfhggsﬁ(lgb;[lt)f) - - | ) - S -
== 2 ] 00 ¢ Ak Total liabilities | 4497358903,307.46 | 4,965,138,467,350.75 |
I 1 T R O N I 0
‘ 3.1 |Share capital 1 105,270,000,000.00 | _1_0_5,270,_000,__099_.(_)0
! 3.1.1 | Preferred shares (equity) | - | -
| 312 | Common shares - ) ) | 105,270 00070007007‘; o 105,270,000,000.0( 00 ‘
| 3.2 |Paid-in capital | 30,586,768,164.70 | 30,586,768,164.70
33 Treasury share : | -] — |
34 Revaluationsurps  18528,613201.77 18,467,264,409.77 |
3.5 |Retained earnings | 399,787,063,887.69 { 444,149,300,016.28 i
| 3.6 Other components of equity | 67,890,292,259.64 66,040,168,633.04 |
2 361 Shareoption B | - | S
| 362 \ Reserve funds 11,439,407,367.49 | Il.439,f107,_367.49 |
3.63 | Reserve of translation and re revaluatlon | ) - -
| 3.64 | Non-distributable regulatory reserve for BOM loan loss provisions I 53,253,543,574.30 | o §g EOBO 251.20 |
‘ | 365 J[ Reserve for staff social development funds \ - 1, -

; 3.6.6 | Equity part of convertible debt instrument J - |
3 6 7 Equity part of convertible borrowmgs | - - |

 3.6.8 | Reserve for revaluation of available for sale securities | 3,197,341,317.86 ; 2,446,731,014.35 |
| 5 6. 9 | Reserve for revaluation of hedging instrument | - | 2
|3610‘ Other - I - s
| 37 ‘ Total owners’ equity I 622,062,737,513.80 | 1664,513,501,223.79
Total liabilities and equity ) ) | 5,119,421 ﬁ()_ 821. 26 | 5,629,651,968,574.54
CHIEF EXECUTIVE OFFICER TSEVEGJAV GUMENJAV

CHIEF FINANCIAL OFFICER ERDENEBAY AR GANZORIG
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% XACBANK

As of 30 June 2024
| Items
1 | Cash flows from operating activities:
1.1 Profit or (loss) after tax Site. 2 Al e ¥ TS I i
1.2 Adjustments of gain or loss: N -
| 1.2.1 | Impairment loss (+)
EEE Depreciation and amortization expcnse (+)
| 123 Revaluation gain (-) or losses (+) on financial instruments excludmg cash and cash
- equivalents o
1.24 Accrued interest income (- ) N o
1235 Accrued interest expense (+) - N
1.2.6 Gains (-) or losses (+) on disposal of assets
1.2.7 | Other gains (-) or losses (+)
13 ‘Adjustments of changes in assets and liabilities: B o
| 131 | Increase (-) or decrease (+) in due to banks and financial institutions
l 32 7 Increase (-) or decrease (+) in trading securities
1.3.3 | Increase (-) or decrease (+) inloans - - B
Increase (-) or decrease (+) in other financial assets
s Increase (-) or decrease (+) in other non-financial assets
1.3.6 | Increase (+) or decreasc (-) in current accounts and savings accounts S
3 Increase (+) or decrease (-) in due to banks and financial institutions
1.3.8 | Increase (+) or decrease (-) in other financial liabilities B
139 | Increase (+) or ¢ decrea ) in other non-financial liabilities B S
1.4 \Other adjustments:

Interest received (+)

) Interest paid (-)
Payment of income tax( )
Written-off loan and receivables with loan loss provlsmn (-)

Net cash flows from operating activities
Cash flows from investing activities:

Total cash inflows (+)

Proceeds from disposal of PPE -
Proceeds from disposal of intangible assets

Proceeds from disposal of investment propemes

Praceeds from disposal of investment in subsidiary, assoc:aic. and joint venture
Proceeds from disposal of other non-current assets

Proceeds from disposal ofsecum;es classified as loan and receivables
'Proceeds from disposal of securities available for sale

Proceeds from disposal of securities held to maturity

Dividend received

L Other proceeds
=3 |Tutal cash outflows (-)

| 221 | Acquisition of PPE -
| 222 | Acquisition of intangible assets
223 Acquisition of investment properties

224 Acquisition of investment in subsidiary, associate, and joint venture

2.2.5 | Acquisition of securities classified as loan and receivables

22.6 Acaguisition of securities available for sale
| 227 | Acquisition of securities he]d to maturity B -
| 228 |  Acquisition of other non-current assets

2.2.9 |  Other outflows

23 |Net cash flows from investing acnvmes
[Cash flows from financing activities:
Total cash inflows (+)
Repayment of other borrowed funds
Proceeds from subordinated deht
Proceeds from issuance of shares
Donation
Other
Tolal cash outflows (-)
Repayment of other borrowed funds

Repayment of subordinated debt
Finance lease payment
Repurchase of treasury shares
Dividends paid
Other
Net cash ﬂovg[rgLﬁnanclng activitie
'Effect of exchange rate changes on cash and cash equwa lents
}Net cash flows
Cash and cash eq equnalents al the begmlmg of the penod

__(;gsh and cash equivalents at the end of the Pgl‘l_()g

CHIEF EXECUTIVE OFFICER

CHIEF FINANCIAL OFFICER

STATEMENT OF CASH FLOWS

_____ _______ mm
Beginning balance nding balance
| i " Endi
| 12023.12.31/ | 12024.06.30/
: o jﬁi o . B *kk
i 194,418,421,246.12 * _ 112,222,196,697.26
| (252,480,122,859.05) (146,744,714,146.93)

‘ (15.102,577,047.73)| (5.048,787,874.04)|
10,146,808,585.81 L ~ 5,548,479,163.42 |

| (534,681934,898.43)  (338.301,768.518.83)

| 284,186,728,864.60 | 191,085,885,711.21
| (28.522628.69)
|

2.970,851,636. 71 |

@57,699.985910.09)
(53.955,852,323.22)
(570,595,266,191.51) |
10,064,973,906.22 |
(2.195,834,969.93)
312,086,817,535.40
(147,312,947,466.34)
(5,197,592,496.91)
(594,283,903.81)
113,291,463,216.26 |

—
 6,628,490,628.42

16,338,808,226.98
|  (680.810825.679.69)
~ 355800,593,188.14 |
2,615,867,361.58
445,671,582,170.33 |
~ 104,070.253.111.79 |
68,377,283,373.51
14,564,928,875.78
198,385,791,928.82
520,447,996,974.56
(271,602,169,302.54)
(46,440,564,183.66) | 715,
(4.019.471,559.55) -

| —

=

—
146,952,580,944.31
T

%%

(378 931,040,143 50)

*%k

[ |
12,934,655,240. 08 7,199,418,998.91 91 |
| 18,744,790. 82 17]8998 87

|
| ]
2,096,500,000.05

‘k _ 91591044926 |
|
\ = | 2.851,199.999.99
12,000,000,000.00 -
. S _— !
- 2,250,000,000. oq
(34,506,166,456.58) (46,813,486,225.07),

6.115,888,342.10
697,597.882.97 |

12,157,026,883.46
2,701,939,573.12 |

— — ]
| 18926.200,000.00 | T
- T 40,000,000,000.00
| ~ .00

721,000,000.00 — ]
(21,571,511,216.49) (39,614,067,226.16)

EXE FRE

803,183,143,887.81 | 406,465.954,737.29 |
769 144 149 (}67 8] 406 465, 954 737 29

34.038.994.820.00 -

(408,127,346,351.64)
378,127,346,351.64 |

(139,356,124,453.53)

97,248.124,453. 53 |

30.000,000.000.00 | 42,108,000,000.00 |

| 3950557975317 ~ 267,109.830,283.76 |

iy j 520,436,867,263. 9s (151,435,277,085.90)

| 1.277,711,125330.34 | 1,798,147,992,594.32 |

1,798,147,992,594.32 1,646,712,715,508.43 |
TSEVEGIAV GUMENJAV

ERDENEBAYAR GANZORIG



STATEMENT OF OFF-BALANCE SHEET

7 XACBANK

As of 30 :ane 2024

1
2
3
4
5
6
7

Ne

- _ Items of off-balance sheet
Credit related commitments
Collateral received

Written-off loan and réthier assets

Derivative financial instruments 7 |
Fiduciary assets

ye R
249,669,063,130.3
5_,726,21 8,9_14,3]4.4

104,941,346,193.8 |
1,422,616,591,497.3 |

Assets pledged -
Other off-balance sheet accounts 347,576,053,667.9
Total 7.851,021,968,803.7
CHIEF EXECUTIVE OFFICER TSEVEGJAV GUMENIJAV
CHIEF FINANCIAL OFFICER ERDENEBAYAR GANZORIG



