XACBANK

As of 30 September 2023

| Items of the statement of financial position

iE ASSETS
‘ 1.1 Cash and cash equivalents
1.1.1 | Qash on hand

STATEMENT OF FINANCIAL POSITION

Beginning \g balance ‘{
_ /2022.12.317 l
1,277,711,125,330.34
100,774,591,743.98

(MN T}

l:ndmg balance

/2023.09.30/

~ 1,126,736,721,061.81

43,428,917,800.90 ‘

| .12 Due from banks and financial institutions - ) 612,027,384,270.16  398.430,961,299.74
1_ 1.3 | Cash equivalents S s 564,137, 017,190.58  683,393,682,331.99 |
| 11 4 | Accrued interest on cash and cash equivalents 772, 7&2’7”125 63 1,483,159,629. 17 |
| 1.2 Due from banks and financial institutions - 255,682,836,623.36 B 250, 327,662, 683.48
121 Due from the Bank of Mongolia - 256,086,933,009.69 250,732 632 022.12
12.2 Due from other banks and financial institutions B o = | -
[ 123 | Otherassets _ o B N B
1.2.4 |  Accrued interest on due from banks and financial institutions - - | -
| 1.2.5 | Provision for impairment of due from banks and finangial institutions (404,096,386.33) _(404,969,338.64)
L3 lnvestmenti S B 120,830,123,902.62 ~ 120,369,392,951.99
! 134 Trading - securltles s (FVTPL) - # - B -
| 132 | Available for sale securities o ‘ 91,044,888,945.30 | 104,548,613,826.64
~ 1.3.3 | Securities held to maturity B - 12,000,000,000.00 | 9,714,300,648.78
1.3.4 | Securities classified as loan and rece:vabies s | . -
1.3.5 | Investment in subsidiary, associate, aqd joint venture - - -
1.3.6 Encumberad securities ) . 12,279,000,000.00
1.3.7 | Accrued interest on investment - o 8,519,337,947.60 8,942,371 50_1_ 43 |
1.3.8 | Provision for impairment of i mvestment S _(3 013,102,990.28) ___(_2_§§5___893 024. 87)
1.4 |Loan(net) S 2,002,817,445,688.36 2,645,206,116,318.27 |
_14.1 | Loan within due eSS ——— 1,911,717,012,107.82 | 2.509,735,478,268 46
1.4.2 | Pastdueloan - - 60,727,231,904.68 QQ 144 39:@ 787 &
143 | Substandard loan ) 10,153,790,906.68 | 10, 785 462,657.78
~1.44 | Doubtful loan S N - 21,575,232,546.46 8,921 1,343,573.01
145 | Loss loan - | 45,878,158,874.41 65,044,414,410.05 |
14.6 | Deferred transaction cost (fees on loans) . (8,271,205,308.33) ~ (11,856,469,192.01))
1.4.7 | Accrued interest on loan - | 31,570,832,312.50 ~ 42,064,281,156.04
148 | Loan loss provision i - (74,533,607,655.86) ~ (71,632,789,342.37)
1.5 |Derivative financial assets - Il 107,798,729,692.39 75,437,865,031.40
1.6 Other financial assets - - 14,286,075,670.40 - 26,181,490,470.55 |
1.6.1 Receivables from others (nct) - 14,286,075,670.40 | ~ 26,181,490,470.55
1.6.2 | Interbank receivables ) - o L - |
. 1.6.3 | Repossessed collaterals — financial assets (net) -
. 1.6.4 | Other financial assets I o - -
| 1.7 |Other non-financial assets - B 68,767,517,039.92 |  58,324,947,749.98 |
| L.7.1 Other settlements - - 21,987,106,736.59 29,839,647,425.85 :
172 Inventories materials and valuables (excluding precious materials) ~ 1,983,807,244.65 | 1,969,493, 280 19 |
T 1.7.3 | Gold and other precious 1 metals (net) 94.439,362.68 94,439,362.68 |
1.7.4 | Repossessed collaterals — non financial assets (net) ~ 33,153,931,641.67 9,895,988,006.44 |
~1.7.5 | Current income tax prepayment - 21,925,455, 76 i 21,294,044.77 |
~ 1.7.6 | Deferred income tax assets ~5,232,743.421.79 ; 6,897,688 509913 |
1.7.7 | Other non fmanc:al assets 6,293,563, 176.7 78 9,600, 397 ,129.99 |

1.8 Property, plant and equipment
1.9 |Investment properties
I 10 Non—current asset held for sale

161,927,693,943.12 | '

2 063,167, 155 40

111 Intangible asset - 18,895, 588,438. 64 |
e S Total assets | 3,930,780,303,484. 54_ i
2 LIABILITIES ke i iy
2.1 Current accounts - 599 905 003 467 57 |
2.1.1  Nominalamount 599 ,905,003,467.57 |
| 2.1.2 | Accrued interest payable on current accounts - 2 e
| 2.2 Savingsaccounts | 1,771,382,449,842.60 |
| 221  Demand deposn savmgs B | 142 42,277,592,644.74 |
222 Timedepositsavings 1,607,526,693,126.36 |
223 Other types of current and savings accounts - 12,.213,869,569.20 |
| 224 } Accnieg interest payable on savings accounts 9,364,294,502.30 |
| 2.3 Due to banks and financial institutions ~937,549,491,990.06 |
2311 Deposits placed by other banks and financial mstltutlons . 106,383,363,477.73 |
232 | Loan from other banks and financial institutions - 830,172 8767 661.84 |
233 | Deferred transaction fee B | (4.979.285,699. 67)
| 234 | Accrued interest payable on due to banks and financial institutions s 597253 537 550.16 |
24 Otherjogrgwed funds S 39 660, 166 538. 02
' 24.1 | Bonds and bills issued by the bank - - a o
| 242 Securities issued by the bank - R
| 243 | Project loan financing = — ~ 15,033,764,182.22 |

66 066 053,326. 47 |

1,348,830,278.36 |
18,789,508,224.28 |

_ 4,388,788,588,096.57 |

569,842,723,024.82 |
569,842,723,024.82 |

1,911,870,270,537.86 :
162,521,769,044.64

1,725,556,227,327.51 | |
13,275,447,245. 50
10 516,826,920. 22
1, 173 234 989,232. 44
83,158 763 112. 04
1,070,099,280,314.25 |

 (8,954,022,887.26)
28,930,968,693.41 |

20,634, 795 046.88 |

$.047,062295.62



244 Repurchase agreements (repos) B - 9,999,283,086.03 | -
| 24.5 | Syndicated fund B 363,732,899.06 |  406,364,948.18 |
24.6 | Other _— 12,764,489.484.54 | 11,848,790,532.59
2.4.7 | Deferred transaction fee o = .
248 | Accrued interest payable on other borrowed funds  1,498,896,886.16 332,577,270.19
2.5 |Derivative financial liabilities 1,639,595,288.69 2,624,644,534.75 |
2.6 |Other financial liabilities 50,434,909,536.04 63,668,355,228.48
2.7 | Other non-financial liabilities 54,521,027,007.90 | 66,380,067,677.67
2.8 |Subordinated debt S R - S -
2.9 |Preferred shares (liability) - -
Total liabilities 3,455,092,643,670.88 3,808,255,845,282.90 |
3 |EQUITY A
3.1 |Share capital 100,000,000,000.00 105,270,000,000.00
3.1.1 Preferred shares (equity) - -
3.12 Common shares - 100,000,000,000.00 105,270,000,000.00
3.2 |Paid-in capital 1,817,773,344.70 30,586,768,164.70
3.3 |Treasury share - -
L 3.4 |Revaluation surplus 18,528,613,201.77 18,528,613,201.77
3.5 |Retained earnings n 278,161,784,485.17 363,205,655,744.98
| 3.6 |Other components of equity - 77,179,488,781.95 62,941,705,702.21
36.1 Share option - -
| 3.6.2 Reserve funds o 11,439,407,367.49 11,439,407,367.49
3.6.3 | Reserve of translation and revaluation - - -
3.64 Non-distributable regulatory reserve for BOM loan loss provisions 62,820,178,115.26 49,413,301,3741
3.6.5 Reserve for staff social development funds o - | o -
3.6.6 | Equity part of convertible debt instrument 1 o -
| 3.6.7 Equity part of convertible borrowings o . o |
3.6.8 Reserve for revaluation of available for sale securities = =
| 3.6.9 | Reserve for revaluation of hedging instrument e =
|3.6.10 | Other I _2.919.903,299.20 __2,088,996,960.21
7 “Total owners’ equity .. AT5,687,659.813.59 580,532,742,813.66
.| Totalliabilities and equity 053,930,780,303,484.47 4,388,788,588,096.57
CHIEF EXECUTIVE OFFICER TSEVEGJAV GUMENJAV
CHIEF FINANCIAL OFFICER ERDENEBAY AR GANZORIG



2 XACBANK STATEMENT OF OTHER COMPREHENSIVE INCOME

As of 30 Septcmbcr 2023 (MNT)

Endmg balance
/2023.09.30/

| . - Beginning balance
Items of income and expense 12022.12.31/

1  |Interest income 7 -  375,306,477,653.35 | 383 ,041,877,669.97
1.1 | Interest income of due from the Bank of Mongolia 7,359,332,809.35 |  13,187,620,281.32
1.2 Interest income of due from other banks and financial institutions 1,031,482,540.80 1,011,645,115.76
~ 1.3 | Interest income of i investment 66,667,587,500.9 93 | 79,147,666 7@1 60
1.4 Interest income of loan - 3 ____i;gg_z 727,007. 36 282,061,616,753. 29
1.5 | Other interest income - 10,015, 347,794.91 ) £ 6:};}28 758. 00
2 |Interest expense - 160,682,8943200,64 204 ,918,313,734. 63
2.1 Interest expense of current accounts B . S 7 c | 1,301,278,583.36
N Q_ _Interest expense of savings 111,705,166, 881. 99 ~ 114,881,447,701. 72
23 Interest expense of borrowings ) 31715, 226,655.18 | 66 176 798,885.37 ‘
24 Interest expense of debt instruments 332,121,096.36 | 374,521,493.29 |
~ 2.5 | Other interest expense - 10,870,379,567.11 ' ~22,184,267,070.89
3 |Net interest income/expense [(1)- (2)] - | 214,623,583,452. 72 J 178,123,563,935.34
4 |Impairment loss on - 10,326,230,541.11 | - 59,003,987.37
4.1 Due from banks and financial institutions B - 485,285,379.61 | 39,828,197.07
42 __[nvestmcnt B - 1,451,972,562.09 19,175,790.30 | ,790.30
43 | Loans - | 838897259941 | = |
5 |Net income after impairment loss [(3)-(4)] _204 297,352,911, 60 | 178,064,559,947.97
6 |Other revenue - 59,689,634,346.60 |  50,514,522,772.43
6.1 Non-interest income | 55252,049,444.71 | 47,600,421,160.59 |
6.1.1 | Gain or (loss) on trading of financial instruments 15,112,730,232.03 | 8,301,266,312.84
6.12 Gain or (loss) on translation or revaluation of financial 152,817.339.66 o
| instruments - B | o
613 | Income from service fee and charges 38,725,827,57441  36,378,400,613.18
614 | Other non-interest income 1,260,674,298.61 | 2,920,754,234.57
6.2 | Qtﬁgtncome and gains B L4, ,437,584,901.89 2,914,101 611 84 ‘
~ 7 | Other expense - l 117,297, 712,285.54 © 92,521,803,047.55
Tl Non-interest expense ] 114 ,919,912,998.58 | 91,062,969,065.05
71.1 | Other impairment loss - . 305,921,866.23 1,808,681,256.35
%12 | Gain or (loss) on trading I I -
| 7.1.3 Gain or (IOSS)ilLﬂ'Qslatlon or revaluatlon - B - 1,060,744,929.36
j,l,i, - Expenses of service fee and chargcs ) 11,572,938,661.41 9 855, 720,108.98
| 7.1.5 | Other operating expenses | 103,041,052,470.94 | 78,337,822, 770.36
7.2 | Other expense and loss B B 2,377,799,286.96 1,458,833, 982. 50
'8 Profit or (loss) before tax (5+6-7) 146,689,274,972.67 136 ,057,279,672. 85
9  Income tax expense - 40,850,688,811.59 = 34,420,285,153.76
10  Profit or (loss) after tax (8-9) S 105, 838 ,586,161.08  101,636,994,519.08
11 Net profit or (loss) after tax from gl_s;ﬂntmued activities L - b -
12 | Profit or (loss) for the reporting period (10+11) 105,838,586,161.08 101, ,636,994,519.08
13 Other comprehensive income 854,230,310.01  (830,906,338.99)
131 Increase or decrease of revaluation surp]us of PPE and mtanglble ) ;
assets =~ : I | | |
132 Increase or decrease of Reserve for revaluation of available for sale $54.230,310.01 (830,906,338.99)‘
Securltlcs N | |
| 13.3 | Increase or gecrease of reserve of translation and revaluatlon | - |
I 13.4 Increase or decrease of non-distributable regulatory reserve for ‘ ‘
| 7 BOM loan loss provisions - 0 ,
| 135 | Other o L = ‘__ o
| 14 Profit or (loss) for the reporting penud {10+11) . 106,692,816,471.09  100,806,088,180.09

CHIEF EXECUTIVE OFFICER

CHIEF FINANCIAL OFFICER

TSEVEGJAYV GUMENJAYV

ERDENEBAYAR GANZORIG



25 XACBANK

As of 30 September 2023

STATEMENT OF CHANGES IN EQUITY

Revaluation reserve

Other components of

(MNT)

| Equity items Share capital Share premium Treasury share Boryserises sauily | Retained earnings Total equity
7 |
A= ——— — S ——— | B | S — ——— -
'balance as of 31 December 2021 . | 100,000,000,000.00 1,817,773,344.70 - 18,528,613,201.77 |  66,073,799,064.11 | 197,574,657,731.92 |  383,994,843,342.50
Adjustment of changes in accounting policies and ” _ _
'Adjusted balance B 100,000,000,000.00 1,817,773,344.70 | - 18,528,613,201.77 66,073,799,064.11 197,574,657,731.92 383,994,843,342.50
|Net profit or loss for the period = g | - - 105,838,586,161.08 105,838,586,161.08
Other comprehensive income T _ - 854,230,310.01 854,230,310.01
‘Changes in equity B - - . - - 10,251,459,407.83 (10,251,459,407.83) -
Distributed dividends - : ) - T = (15.000,000,000.00)|  (15,000,000,000.00)
|Realized amount of revaluation surplus i | _ o=
'balance as of 31 December 2022 100,000,000,000.00 1,817,773,344.70 - 18,528,613,201.77 77,179,488,781.95 278,161,784,485.17 475,687,659,813.59
ﬁﬂwﬂmﬂﬁgﬂ of changes in accounting policies and , , (0.02) 0.02)
' Adjusted balance - m 100,000,000,000.00 1,817,773,344.70 - 18,528,613,201.77 77,179,488,781.95 278,161,784,485.15 _. 475,687,659,813.57
Net profit or loss for the period o - R - , 101,636,994,519.08 |  101,636,994,519.08
'Other comprehensive income ) .|W+.I - ) - , (830,906,338.99) | ~ (830,906,338.99)
Changes in equity o ‘ | 5,270,000,000.00 28,768,994,820.00 - (13,406,876,740.75) 13,406,876,740.75 _ 34,038,994,820.00
Distributed dividends - - (30,000,000,000.00) (30,000,000,000.00)
Realized mEocE.ow.nme.m:._‘mmm\mmmﬁ\_\m\ml‘i ' - H|‘ - .\I.i .|.\|,.T.“ ) - ||\ | - -
balance as of 30 September 2023 105,270,000,000.00 30,586,768,164.70 - _m,wnm.m_u.ns_.q: 62,941,705,702.21 363,205,655,744.98 |  580,532,742,813.66
CHIEF EXECUTIVE OFFICER TSEVEGJAV GUMENJAV

CHIEF FINANCIAL OFFICER

ERDENEBAYAR GANZORIG



4, XACBANK

As of 30 September 2023

STATEMENT OF CASH FLOWS

mbe - - B ‘ (MNT)
Teeins Beginning balance Endmg balance
| - - 20221231/ /2023.0930)
|1 Cash flows from operating activities: . s i e |
1.1  Profit or (loss) after tax T el s B  148,071,320,949. 90 | 137,445,255,971.45

| 1.2 Adjustments of gain or loss: e (196 931,218 ,438.58) (172,746,062,610.18) |

121 | Impairment loss () - i 924608221564 | (1,268,473,896.70)

| 1.2:2 Depreciation and amortization expense {+) 8,237,113,823.79 |
123 Revaluation gain (-) or losses (+) on financial instruments excluding s cash and cash ) )

- equivalents B - o B ]
| 1.24 | Accrued interest income (-) N B B (375,306,477,653.35) (383,041,877,669.97)
1.2.5 Accrued interest expense (+) - - 160,682,894,200.64 |  204,918,313,734.63 |
12.6 | Gains (-) or losses (+) on disposal of assets B - 315,321,867.10 | (805,452,798.48) |
12.7 Other gains (-) or losses (+) (106,152,892.40) o=
1.3 |Adjustments of changes in assets and liabilities: - (20,598,882,369.48) (486,341,768,811.57)
15321 Increase (-) or decrease (+) in due to banks and financial msmunons (41,677,850,565.31) 5,354,300,987.57
13.2 Increase (-) or decrease (+) in trading securities U o - N -]
133 Increase (-) or decrease (+) in loans L%QZ 713 557,293 35) (628,994,403,472.88)
1.3.4 Increase (-) or decrease (+) in other financial assets - o (67,705,034,405.49) | 19,899,902, 170. 32 |
1:3:5 Increase (-) or decrease (+) in other non- financial assets B B (1,622,485,554.42) 10,006,677,285. 427
1.3.6 | Increase (+) or decrease (-) in current accounts and savings accounts B 166,437,551,573.69 109,273,007,834.59
1.3.7 Increase (+) or decrease (-) in due to banks and financial institutions ] 122,624, 379,285.23 (26,402,316,039.50)
1.3.8 | Increase (+) or decrease (-) in other financial liabilities o 4,659,813,539.33 14,172,614,721.09
1.3.9 Increase (+) or decrease (-) in other non-financial liabilities o (601,698,949.16) - 10,348,447,701.82
|14 Other adj ts: 171,665,781,840.01 155,990,613,024.63 |
4.1 | Interest received (+) o - - 1358,360,333,497.43 372,125,395,272.60
142 Interest paid (-) B B - 1 (156,546,990,324.76) (181,973,669,789.44)
143 | Payment of income tax (-) ) ) | (23,098,641,251.06)|  (34,161.112,458.53)
144 | Written-off loan and receivables with loan Ioss provision (-) - (7,048,920,081.61) o -
1.4.5
1.5 | Net cash flows from operating activities o A SRR | 102,207,001,981.85 | (365,651,962,425. 63}7
2 |Cash flows from investing activities: o - i S 1
2.1 |Total cash inflows (+) - 22,800,871,676.40 15,491,615,743.03
2.1.1 Proceeds from disposal of PPE - 40,451,771.75 B 4,215,000.00
2.1.2 Proceeds from disposal of intangible assets ] i z
2,13 Proceeds from disposal of investment properties o n L .
2.14 | Proceeds from disposal of investment in subsidiary, associate, and joint venture ] |
2.1.5  Proceeds from disposal of other non-current assets . B78485,516.18 | - 922,701,391.81 |
2.16 Proceeds from disposal of securities classified as loan and receivables | -
2,137 Proceeds from disposal of securities available for sale o o 176,034,388.47 |

218 Proceeds from disposal of securities held to maturity o | - | 2,285,699, 351, 22

2.19 Dividend received - S I —
2.1.10  Other proceeds - B o 21,705,900,000.00 12,279.000,000.00 |
2.2 |Total cash outflows (- ) B - - (19,599,178,724.63) (26,123,382,669.. 35)
2.2.1 | Acquisition of PPE - 8,197,713,70037 |  9,313,416,308.55
2022 | Acquisition ofmtanglble assets B ~5,509,236,391.88 | 2,070,651,932.84
203 Acquisition of investment properties D N - - )
224 Acquisition of investment in submdnary, associate, and joint venture o I | o ]
225 Acquisition of securities classified as loan and receivables - B o ] B
2.2.6 Acquisition of securities available for sale S ~3.900,900,000.03 14,541,718,503.93

227 | Acquisition of securities held to maturity o S o= e ]
2.2.8  Acquisition of other non-current assets S 1,991 328,7632.3577 197,595, 924 03 |
229  Otheroutflows B - ) - o |

2.3 |Net cash flows frum investing activities . N 3,201,692,951.77 | ([0.631,766.91@.32)

3 Cash flows from financing activities: B L e 0 b

| 3.1 | Total cash inflows (+) L R 368,524,930,695.15 | 504,045,728,154.00 |

- 3.1.1 | Repayment of other borrowed funds B 368,524,930,695.15 470, 006 733,334.00
3.12 Proceeds from subordinated debt o N S E - L

_8il3 Proceeds from issuance of shares N o B B ] ~34,038,994,820.00
3.14 | Donation - _

315 | Other - —

3.2 |Total cash outflows (-) - o (359,835,821,693.02) (278,736,403,070.54)
321 _R_gpgyment of other borrowed funds e 344,835,821,693.02 | 248,736,403,070.54
32.2 f subor S - _—

3.23 | Finance lease payment N o I S |
324 Repurchase of treasury shares o o o I .
325 | Dividends paid - B 15,000,000,000.00 ~30,000,000,000.00
3.2.6 | Other - o o ) - S I
3.3 Net cash flows from financing activities = 8,689,109,002.13 | 225,309,325,083.46 |
4 Effect of exchange rate changes on ca‘s:handpasﬁequnial =il
5 | Net cash flows > ; g (150,974,404,268.53)
| 6 |Cashand cash equlva!ents at the beg perlotl & 1,277,711,125,330.34
7 | Cash and cash equivalents at the énd of the period .~ . " ~ 1,126,736,721,061.81
CHIEF EXECUTIVE OFFICER TSEVEGIAV GUMENJAV
CHIEF FINANCIAL OFFICER ERDENEBAYAR GANZORIG




& XACBANK

As of 30 Sgpt(_ember 2923

Ne

7 Iteins 'uif off-balance sheet -

Credit related commitments

STATEMENT OF OFF-BALANCE SHEET

(in MNT)

Collateral received

Written-off loan and other assets

Derivative financial instruments

Amount B ) \
____199,461,620,863.5 ‘
7,200,549,531,997.9 |

105,747,270,964.7

Fiduciary assets

1,319,286,150,514.5 |

Assets pledged

~N | N B W

Other off-balance sheet accounts

Total

CHIEF EXECUTIVE OFFICER y 158

CHIEF FINANCIAL OFFICER

Pl

346,731,044,810.7 |
9,171,775,619,151.3

TSEVEGJAV GUMENIJAV

ERDENEBAYAR GANZORIG
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