
Company name: Trade and Development bank of Mongolia
Register: 2635534

STATEMENT OF FINANCIAL pOStTtON (in comptiance with tFRS)
TOOO MNT

Ns Ihlance sheet items
Beginning balance

(2023.12.al\
linding halance

(71124.1?.31\
1 Assets 0.0 0
1.1 )ash and cash eouivalents 3.867.167.489.0 3,572,2s6.753.3

1 Cash on hand 68,202,440.3 64,286,885.7
1 .1.2

Deposits and placements with banks and other financial
institutions (with maturity up to 3 months) 2,839,863,505.2 1,669,655,006.9

t.l.J Cash equivalents 955,865.808 t 1,837,294.011 3
1 .1.4 Accrued interest receivables 3,235,734.1 1,020,849 4

1.2
Deposits and placements with banks and other
linancial institutions 1,049,226,841.3 2,756,505,980.5

1.2 1 Balanceg with Bank of Monqolia 1,049,656,108.4 2,756,935.247.6
1.2.2

Deposits and placements with banks and other financial
nstitutions 0.0 0.c

I,Z J Jther assets 0 0.c
1.2.4 qccrued interest receivables 0.0 0
1.2.5 )rovision for impairment losses -429,267.1 -429.267.1
13 lnvestment securities 967,259.402.4 1,242,008.936.0
1.3 1 Trading investment securities 0.0 0

3.2 \vailable-for-sale investment securities 931,422,293.5 1 ,210,268,713.1
3.3 Held{o-maturity investment securities 0. 0.c

.3.4 Other securities classified as loans and advances 0.0 O,C

1.3 5 lnvestment in assoctates, subsidiaries and joint ventures 5,196,223.4 5,196,223.C

.3.6 Pledged investment securities 0.t 0.0
3.7 Accrued interest receivables 30,656,400. S 26,559,5 1 4.9
3.8 Provision for impairment losses -15 515 t 1 5,51 5

4 .oans and advances. net 4.933.457.222.e 6,072,291,963.8
41 Performing loans 4,232,500,717.1 5.627.087.152
4.2 Past due loans 361,745.446 4 420,042,635 A
4.3 Substandard Ioans 98.094.237.3 40,695,953
4.4 oubtful loans 122,352,069.1 6,461,440.e

.4 Bad loans 339,800.1 50. 1 205,087,852.e
4.6 Defened loan payments -8.890.827.4 -18 q20 o8q
.4.7 Accrued interest receivables 199,842,821 127,413,948.i

1.4.8 Reserve for probable loan losses -411 ,987 ,391 .7 -335,576,029.€
1.5 lerivative f inancial instruments 1 72, 1 88,576.6 88,784.131.4
16 Other financial assets 163.492.442.1 125.096.431.5

.6.1 Receivables, net 1 30,963,553.7 1134806143
_ol ank, interbranch settlements 29,370,837 I,47 5,545.9
.6.3 Foreclosed other assetq (net) 00 0.c
.6.4 ter 3,158,051 2,140,271 .3

Other non-f inancial assets 345.746.019.r 352,317.520.',|
7.1 Other settlements 30,097,273.1 40.862.821
7.2 nventory 5,151 ,0'16. C 14,513,520.9
7.3 Precious metals, net 24.703.648 1 63, 1 62.0
7.4 Foreclosed other assets (net) 284,291,614.4 295,254,121

ncome tax receivables 1.501,698.5 1,334.843.1
t.o Defened income tax asset 0.c 0.c
7.7 ther 768.1 189,050 5

1.8 Property and equipment, net 581.214.456.8 577,043,898.3
lnvestment propertiqs 53,256,850.0 56.759.674.3

1 .'10 Held-for-sale assets 8,259,130.1 1 25,333.557.3
111 lntangible assets, net 25.308.1 0s.C 47.618,787 .8
1.12 Total assets 'l 2,'r 66,576.545.4 1 5,016,01 7,634.4

LIABILITIES 0.c 0.0
2.1 Current accounts 3.913.330.516.8 3.589.983.876.7
2.1.1 0urrent accounts 3,9 1 3,329,939.C 3,589,983,300. €
2.1.2 Accrued interest payables 577 e 576 i

2.2 Deposits 4,594,267,409.6 6 .065 .437 .49',1 .2
2.2.1 Savings deposits 504,899,398.1 646,864,177.2

.2.2 Time deposits 3,973,s79,336.0 5,262,513,395 €
2.2.3 Other deposits 782.138. 1,155,000.C
2 2.4 Accrued interest payables 1 15,006,537 5 154.904.918.4

z.J Deposits and placements of banks and other financial
institutions 1,669,206,994.4 2,658,1 50,895.2

2.3.1
Deposits and placements of banks and other financial
institutions 836,004,69 1 976,901,746.5

+ Borrowings 794,115,155.1 1,672,611,828.22.3.3 I Deferred liabilities 376, 1 89 -5,577,059.1
2.3.4 Accrued interest payables 39 463 336 g 14,214.380.
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2.4 0ther liabilities 152,377,331.9 983.283.428.3
2.4.1 Debt securities rssued 0.c 0.c
2.4.2 Bonds in issue 0c 833 538.667
2.4.3 Proiect loan financino 41.045,873.a 39,292,368 C

2.4.4 Bills sold under repurchase aqreements 45,590 568 3 21,990,770.7
2.4.5 Syndicated loans sources 0.c 0.c
2.4.6 Sther 59,989,736 C 80,680,O22.2
2.4. Deferred payments of other liabilities 0 0.
2.4.8 Accrued interest payables 5,751.154.1 7,781,599 €

Derivative financial liabilities 159,109,749.3 70.630.1 1 7.7
2.6 Financial other liabilities 't77,218,603.1 82.259.646.3

Non-f inancial other liabilities 92.687.046.2 89,045,386.4
2.8 Subordinated debt 0.0 0.0

9 Preferred stock (liabilities) 0.0 0.0
2.10 Total Liabilities 1 0,758,1 97,651 '13.538.790.842.8

SHAREHOLDERS' EQUITY 0.c 0.0
3.1 lssued qapital 340,852.904.4 340,852,904.4
3.1 1 Preferred stock 0 00244 )ommon stock 340.852,904 340,852,904.
3.2 hare premium 64,069,779.4 64.069.779.4a lreasury stock 0.0 0,0

4 on reserves 143.479.413.
3.5 etained earnings 689.288.5't 9.2 887,041.536.8

,6 Other equity 170.688,277.9 45.959.375.0
J.O. I Share options 0 0c
3.6 eserves fund 494 515 5 494.515.

3.6.3 Foreign currency exchange translation and valuation fund 0c 0.c

364 Fund for loss allowances 134,778,727 7 0.c
3.6 5 Fund for social development 0.0 0.c
J.b bl Securities convertible into shares (eauitv) 0.0 O,C
3.6.7 iesources convertible into shares (eouitv) 0 0.c
3.6.8 qvailablejor-Sale Securities Revaluation Fund 35,415,034 7 45,464,859.4
369 -ledge lnstrument Revaluation Fund 0 O,C
3.6.10 ther 00 0

Total equitv 1,408,378.894.1 1.477 .226.791.6
4 TOTAL LIABILITIES AND SHAREHOLDERS' EOUITY 1 2.166.576.545.4 1 5,016,01 7.634.4
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Company name: Trade and Developmenl bank of Mongolia
Reglster: 2635534

INCOME STATEMENT

*000 NINT

N9 Income statement items
Beginning balance

(2023.12.31\
Ending balance

o024.12.31\
1 lnterest income 764.712.399 1.064.339.147
1.1 Balances with the Bank of Monoolia 41 ,860,603.6 37,798,843.9

Due from other banks and financial institutions 35.335.322.8 48,1 89,862.6
1.3 lnvestments in securities 173,61 9.149.( 234,409,851
1.4 Loans and advances 5'13,897,323.r 743,940,590.'1'1.5 Other 0.( 0.0

lnterest exp6nse 469,048,440.4 602,834,932.2
2.1 0urrent accounts 37,883.523 58.066.541
2.2 Savings 339.751 292 469,211,145.9
2.3 3orrowings 78,350,667.C 64,s70,979. €
2.4 Securilies 10,962,353.i 9. 1 83 655
2.5 Ithers 2,1 00,603.€ '1 ,802.609.€

Net lnterest income [(.1)-(2[ 295,663,959.0 46',1,504,215.6
4 Provlsion expenses 78,768,202.1 1 9,254,864.9
4.1

Deposits and placements with banks and other finarcial
institutlons 0.c 0.c

4.2 lnvestment securities 171,520.1 0.c
4.3 Loans and advances 78,596,682.C 19,254,864.9

Net interest lncome after provision I(31-l4I 2 t 6,895,756.9 442,249,350.7
Other income 224.577.343.6 3'16.585.439.3

6.1 Non-interest income 1 3,991 ,794.8 31 3,069,700.0
6.1 .1 Tradinq income 43.917.804.9 48 ,621 .462.9
6.1.2 Gains from foreign currency exchange translation

and valuation '1,563,764.0 '18,315,364.8

6.1 Fees and commission income 94,497,318.6 143.477.355.(
6.1.4 Other non-interest income 4,012,907.3 102,655,51 7

6.2 Jther tncome 10.585.548.€ 3,515,739,:
Cther expense 244,666,919.€ 7,667,086.i

7 .',| Non-lnterest expense 242,'t83,648.e 363,261,667.1
7.1.1 Other provision expense 17.821.155.e 89,940,502
7 .1.2 Trading expense

1 ,091 ,075.7 4,52.4,781
7.1.3 Losses from foreign currency exchange translation

rnd valuation 8,835,292.C 1 ,1 86, 1 63.3
14 Fees and commiqsion expense 38,800,035.5 48,601,606.2

7 .1.5 Other operating expense 175,636.089.8 219,008,61 3.6
7.2 2,483,270.7 14,405,419.1

8 Proflt before tax (5+6-7 196.806.'180.9 38 1 .1 67.703.8
Income tax expense 45,587,713.8 81,053,431.9

10 Profit after tax (8-9) 't51.218.467 300.'114.271.9
11 \let income (loss) from discontinued operalions 0.( 0.0

Profit after tax(10+11 151,2.18.467 .1 300,114.271.9
13 Other comprehensive lncome 58.029.931 5.873.607.5
13.1

\et change in revaluation reserues of property,
3lant, and equipment -2,172,O38.9 -4,176,217

13.2
\et unrealized change in fair value of
rvailable-for-sale financial assets 60,201 ,970.1 10,049.824

14 Total comprehensive income for the year (10+11) 209,248,398.3 305,987,879.4

Ns Off-balance items .000 tvlNl
1 Contingencres and commitments (net)

1 .349.806.0,14
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Company name: Trade and Development bank of Mongolia
Register: 2635534

CASHFLOW STATEMENT
*(XX) MNl'

Ne lndicators Beginning balance
Q023.12.31r

Ending balance
Q024.12.3t1

1
CT\SII FLOWS !'RO]VI OPERA'I'ING
ACl'IVITIES 0.00 0.00

1,1 Profit/loss before tax 1 96,806,1 80.9 38'1,167,703.8
1.2 Ad.justmcnts of income. exncnse : (337.283.219.1 (604.394.186.51
1.2.1 I)r'ovisions. discount cxDgllsc (-f) (53,967,334.3 156,186,516 1

1.2.2 Dcpreciation and anrortisation (+) 12,348,074.2 13,296,545.2

1.2.3
(iain ol'exclrange ratc and valuation (other
fionr cash and its eouivalents)

0.c 0.c

1,2.4 Intcrest inconte ( 064.712.399.4 1 ,064,339.147 8)
1.2.5 Intcrest exDense (+) 469,048,440.4 602,834.932.2

1.2.6
Gains (-) or losses (+) fiont disposal ol'
Ilxcd assets and long-tcrnt invcstntents

0.0 0.0

1.2.7 Other gains (-) or losscs (+) 0.0 0.0
1,3 Adiustmcnts of assets and liabilities: 'l ,527,175,090.6 1797.17s.724.3
1 .3,1 3hangcs in olrorating asscts (224,504,824.3 1,707,104,185.2

1.3.2
Nct increasc (-), decreasc (+) in short
tcrnr investntents 0.0 00

1,3.3 Net increase (-), decrose (+) in OREO 1,084,599,374.7 1 ,197 ,124,084.9"
1.3.4

Net incrcasc (-). decreasc (+) in other
assel s

291 ,042,635.4 159,47 4,263.8

4aE Nct increasc (-), dccrcase (+) in othcr non-
linancial asscts

(21 ,153,630.7 (123,794,699.2)

1.3.6
Net increasc (-), decrease (+) in deposits
and curront accounts

2,433,000, 143. 1 1,107,925,062,2

1.3.7
hrcroase (-), decreasc (+) in other sources
atraoted tiont non- banking institLrtions

(14,890,405.3) 1,089,228,038.C

1.3 8
Nct incrcase (-), dccreaso (+) in othcr
llnancial liahilities 70,448,598.9 (170,827,594,9)

1.3.9
Increasc (-). dccrcase ('t-) in othcr non
flnancial liabilitics 77,831 ,948.1 45,047,475.9

1,4 Other ad.justments: 303,296.238.3 458,347,668.4
1.4.1 Taken interest (+) 772.766.340.8 1,127.405.934.4
1.4.2 Repaid interest ( (423,882,388.7 (588.004.834.1
1.4.3 Ilcpa1,n1on1 ol'Inconlc tax ( (45,587,713.8) (81,053,431.9)

1.4.4
Provision fionr writtcn oll.loan.
I{eceivablc (-) 0.0 0.0

1 .4.5 0.0 0.0

1.5
NEl'CASII I-LOW FROM
OPERATING ACTIVITIES 1,689,994,290.i (562,054,538.61

2
(]ASII III,OW FRON,I INVES'I]ING
r\(l'l-l V I'l'l ES

1 Cash inflow (+) 2.531 .046.210.6 1.408.680.711
2.1.1 Sale ol- assels 86,076,764.5 75,759,869.1
2.1 .2 Salc ol' intansible assets 3,053,935.2 3,124,412.2
2.1 .3 Salc of invcstntont asscts 40,936,017.0 2,478,545.6
2.1 .4 Sirlc ol' investnrerrt suhsidiitrt c()nl)ltnv 0.0 0.0
2.1 .5 Sale ol'other long-lernt invetsntents 0.0 0.0

2.1 .6
Salc o1'loans and reccivables are classifled
at anrortizcd oost accounted iltvcstmenls 0.0 0.0

z. I . t Sale ol'sccurities available l'or salc 1,518,798,414.0 712,553,433.5

2.1 .B Sale ol'sccurilics held to the end ofterni 654,692,710 I 423,918,803.5

2.1 .9 Dividends 0.0 0.0
2,1 .10 Other cash inllorv 227,488,369.0 '190,845,647.3

2.2 Cash outflow G) (2.691 .098.1 17.1 't,735,722,003.5)
2.2.1 Fixed assets acquired 181,822.895.3 154,293,823.8

Intangible asscts acquircd 27.856.592.1 23,453,1 86.1
,)1 l,ong-tcrnr invostntents disposcd oll' 5,753,1 85.6 0.0
2.2.4 SLrbsidiarv oonllallv 4,689,926.1 4 ,27 1 ,538.2
))q I-oans and rcccivahlcs are classilled at

aDrortizgd oost accounted invcstntents
0.0 0.0



z.z.o I)urchase cllavailablc lor sale sccurities I ,588,876,902.1 1,400,609,474.4

2.2.7
Purchase olsecurities held to the end of
tenr 692,218,871.9 16,409,182.2

2.2.8 Purchase ol' othcr assets O,C OC
2.2.9 Other outllo\\,s 189,879,744.C 136.684.798.8

2.3 Cr\SII FLOW FItOi\,| lNVt Sl'lNG
r\(l'l'lVl'l'l liS (160,051 ,906.5) (327,041,292.4)

J
CASH FLOW FROM FINANCING
ACTIVITIES

J. I Cash inflow (+) 4,158.536.043.6 5,828,266.357.7
J. t. t Received othcr lirnding 2,822,912,720.6 5,448,310,588.5
J.I.Z Received derivative 0.0 0.0

Ilcceived sharc and eqLtity sccurities 0.0 0.0
3.1 .4 l)on ation 0.0 00
3.1.5 Others 1.335.623.323.0 379,955,769.2
3.2 Cash outflow (-) (4.323.655.038.2r (5.234.08',t.262.5'
3.2.1 Paid in othcr lirndins 3,092,822,144.e 4,694,470,117.a
J. Z.l I)aid in derivative nr U,L
3.2.3 Paid in leasing navables 0. 0,

Purchase securities 07.042.601 .5', 0.c
3.2.5 Dividends paid (- 0.c 104,541 ,515.2
J.2.O Others 1,247,875,495.1 435,069,629.8

J-J
Nlll' (lr\Sl I I.l,OW I,'RONI I.'lN/\NCIN(;
A(]'TIVI'I'IIS (165,1 18,994.6) s94,185,095.2

4 Iixchango dill'ercnce 0.c U.L.[OTAL 
NE-I- CASII FI,OW 1,364,823.389. (294,910,73s.71

BEGINNING BALANCE OF CASH
END CASH EOUIVALENTS 2,502,344,099.4 3,867,167,489.0

7
IiNDINC BAI-AN(]I] OF CASII r\ND
(IASI I LQtlIV1\I-I,lN'l S

3,867,167,489.0 3,572,256,753,3
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