ERDENE

RESOURCE DEVELOPMENT

3ABCPbIH YEMAH XYPAAHI'YU HAITF3C3H CAHXYYTMWH TAUNAH

2018 60mnoH 2019 oHbI 6-p capbiH 30-Hbl egpeep ayycrasap
D0orCoH rypBaH cap GONOH Xarac >XUIUnH TannaH

(KaHao dornnapaap)
(AyOumaap 6amanzaaxaazyl)

Yavpanara 6anTras — YHWMr4aag Xypryynax MaaaraanTai TaHunuaHa vyy.



YHWUrYQAAO XYPIYYNIX Maaaraan

National Instrument 51-102 MagasannuiiH nn Tog 6angnbiH yypar xapuyunara, 4-p xacar, 4.3 (3) a-g 3aacHbl
Jaryy xXapaB 3aBCpbIH YEUNH XypaaHryi HAIrTracdH CaHXYYrMiAH TalmnaHr aygutop xsiHaH, batanraaxyynaarym
TOXMONZONS SHIXYY M33r4JIMAM XaBcaprax Yyypar Xynasgar. QHaxyy ayauTaap OaTanraakaarym 3aBCpbiH
YEVIH XypaaHryh HIrtracaH TavnaHr KomnanHunmH yampgnara 6anTracsH. Yaupanara He QpasHa Pecypc
OesenonmeHT Kopnopauniii 2018 oHbl 12 capbiH 31 6onoH 2019 oHbl 6 capbiH 30-Hbl Gangnaap caHxyyruiiH
TannaHr HartraH, 2018, 2019 oHbl 6 capbiH 30-aap gyycraBap 6oncoH 3 6a 6 capbiH xyrauaaHbl HAAT angargan,
334UAH OMYMINH eep4nenT OONMOH MEHIeH MyYUNrasHMn magaannunr 6onoscpyyncaH. KomnaHunH xapaat 6yc
ayguTtop Hb 2018, 2019 oHbl 6 capbiH 30-HA AyycraBap GONCOH 3aBCPbIH YEWWH XypaaHryh HIIrTracaH
CaHXYYIMIH TahnaHg ayauT XMnX, XxsiHax OONoH siMapBaa HarsH Gangnaap MIA33mMNH YHIH 3eB Oananbir
GaTanraaxyynaaryn 60MHO. YHLWMIYAbIH 30pUATOTON HUALBXIYI Barix Maragnantam Tyn 3H3aXyy Magaravmr
XYPryynas.
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9PO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym, H3rTracaH 3aBCpPbIH CAaHXYYrMIAH TaunaH
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

Toppyynra 2019.06.30 2018.12.31
XepeHre
MeHre, TYYHT31 agunTrax XepeHre $ 353,842 $ 1,748,249
[aHcHbl aBnara 157,343 113,412
YpbaunImk TONICOH 3apaan 92,560 34,633
603,745 1,896,294

Xawiryyn 6a yH3NrasHUM XepeHre 6 18,642,296 15,687,348
YHOC3H XOPOHTe 119,180 125,277

18,761,476 15,812,625
HuUnT X0peHrninH ayH $ 19,365,221 $ 17,708,919
©p Tenbep 6a 33AUINH eMy
Apumxaa 6onoH 6ycan erner $ 753,436 $ 224,387
Op Ten6epuinH HUAT AyH $ 753,436 $ 224,387
30uiH eMy
XyBbllaaT emy 8 $ 106,504,651 $ 104,003,644
Hamx TenergceH kanutan 16,576,663 16,110,116
XypumTnaracaH angargan (1,524,036) (955,713)
Anparpan (102,945,493) (101,673,515)
A30MAH ©MYUMH OYH 18,611,785 17,484,532
Op TenGep 6a 33OMNH OMYUNH OVH $ 19,365,221 $ 17,708,919

M3paaraap xynaacaH yypar (Toapyynra 7)
TavnaHT xyrauaaHng epHeceH ynn asanyya (Togpyynra 13)

Haranpax Toopyynryya Hb XypaaHrym HarTrocaH CaHxyyrmiH TaunaHrminH carniiryi Har Xacar oM.
TeneeneH Yanpgax 3esnen (“TY3”)-unr teneenx 6atancaHx:
lapbiH ycae 3ypcaH “2KoH I1.BopH”

TY3-WIAH rmwyyH

lapbiH yecae 3ypcaH “T. J1atimoH Kpogpm”

TY3-MIH rvwyyH
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9PO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrymn H3rtTracaH 3aBCpbIH angarafibiH O3Nr3paHryn TamnaH
(Kanag ponnapaap)
(AyouTaap baTanraaxaarym)

6.30-aap ayycraBap GoncoH rypeaH cap 6.30-aap gyycraBap GONcoH 3ypraaH caj

Togpyynra 2019 2018 2019 2018
Yin axunnaraaHbl 3apaan
Xaunryyn, YHanrasHui 3apgan $ 246,036 $ 673,015 $ 423,586 $ 899,602
EpeHxuit 6a yavpanareiH 3apgan 9 497,928 791,439 844,244 1,278,047
Yin axunnaraaHaac yumpcaH angargan 743,964 1,464,454 1,267,830 2,177,649
CaHxyyruitH opnioro (7,425) (9,404) (17,657) (21,214)
[agaaf BanoTbH XaHWWAH 36pYYHWIA raps (on3) 18,752 (15,579) 21,805 (15,301)
UsBap angargan $ 755,291 $ 1,439,471 $ 1,271,978 $ 2141134
Bycap ganrapaHryi angaraan:
OXMH KOMNAHUIAH XOPBYYNIT33C YYACIH

ragaaf BanoTbiH XaHWWAH 38pyy 378,326 79,379 568,323 (305,070)
Bycap panrapaHryn angaraan 378,326 79,379 568,323 (305,070)
Hwit angargan $ 1,133,617 $ 1,518,850 $ 1,840,301 $ 1,836,064
Harx XyBbLaaHg HOrgox cyypb angargan $ 0.01 $ 0.01 $ 0.01 $ 0.01
HWAT xyBbLI@aHbI
KWUTHACAH AYHOAX TOO 174,204,930 149,901,990 170,472,971 147,008,699

Haranpgax Toopyynryya Hb XypaaHrym HarTroCaH CaHxyyrmiH TaunaHrminH caniiryi Har Xacar oM.

OppaaHa Pecypc OesenonmMeHT Kopropauy | 3aBcpbiH YEUAH XypaaHry HArTracaH CaHXyYruidH Tannaxd | 4



OPO3HJ3 PECYPC OEBENONMEHT KOPIMOPALU

XypaaHryi HarTracaH 3aBCpbiH 6MYUIIH 66PUYIONTUAH TalnaH
(Kanag ponnapaap)
(Ayautaap 6atanraaxaaryn)

Hamx XypumtnaracaH
Toapy XyBbLaaHbl XyBbuaaTt TeneraceH 6ycap A3NrapaHrym Huit 33auiH
ynra TOO LIMPX3r KanuTan Kanutan anpargan Anpargan oMy
2018.01.01-Hui ynparasn 145,963,086 $ 99,890,270 $ 13,775,386 $ (894,855) $ (98,016,525) $ 14,754,276
TannaHT xyrauaaHbl HUAT angarpan
Llsap anpargan - - - - (2,141,134) (2,141,134)
Bycapg ganrapaHryn angargan - - - 305,070 - 305,070
XaanTTaW XypasHA rapracaH XyBbliaaHbl LI3B3p 3apgan 14,834,580 3,650,261 1,357,750 5,008,011
X3p3arKyyncaH onuuoH 978,125 274,950 (100,700) 174,250
XyBblLlaaHg cyypuncaH HexeH Tenbep - - 892,014 892,014
I33MWINMYUATIN XMNCIH HUUT XINUIN N'YWNras 15,812,705 3,925,211 2,149,064 - - 6,074,275
2018.06.30-Hun yngargan 161,775,791 $ 103,815,481 $ 15,924,450 $ (589,785) $ (100,157,659) $ 18,992,487
2019.01.01-Hui ynparasn 162,426,416 $ 104,003,644 $ 16,110,116 $ (955,713) $ (101,673,515) $ 17,484,532
TannaHT xyrauaaHbl HUAT angarpan
LaBap angaraan - - - - (1,271,978) (1,271,978)
Bycapn aanrapaHryv anpgargan - - - (568,323) - (568,323)
XaantTam Xxypa3HA rapracaH XyBbLiaaHbl LI3B3p 33 8 11,014,544 2,194,102 225,692 2,419,794
X3p3anKyyncaH OnuMoH 8 1,105,000 276,900 (107,100) 169,800
NOX3d 8 175,069 30,005 (30,005) -
XyBbLiaaHA cyypuicaH HeXeH Tendep 8 - - 377,960 377,960
933MWMIYUATIN XUACIH HUIT XINUIN rYWNrad 12,294,613 2,501,007 466,547 - - 2,967,554
2019.03.31-Hun yngargan 174,721,029 $ 106,504,651 $ 16,576,663 $ (1,524,036) $ (102,945,493) §$ 18,611,785

Haranpgax Toapyynryya Hb XypaaHryil H3rTroCcaH CaHXyyryidH TaumnaHrmiiH caniuryi Har Xacar oM.
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OPO3H3 PECYPC OEBENONMEHT KOPIMOPALU

XypaaHrym H3rtracaH 3aBCpblH MOHI@H ryMNrasHum TannaH
(Kanag ponnapaap)
(AyonTtaap batanraaxaaryin)

06.30-aap pyycraBap 60ncoH rypBsaH cap

06.30-aap ayycraBap 60oncoH 3ypraaH caf

Toapyynra 2019 2018 2019 2018
YHAC3H YMn axunnaraaHbl MEHIeH rynnras
Llssap anpargan $ (755,291) § (1,439,471) $ (1,211,978) § (2,141,134)
MeHreH 6yc rynnrasHyya:
Onaraan, xoporgon 5,764 5,382 11,277 10,424
XyBblLi@aaHp cyypuncaH HexeH Tenbep 325,509 776,668 377,960 892,014
CaHxyyruiH opnoro (7,425) (9,404) (17,657) (21,214)
[apaap BanoTbIH XaHWWAH 3epyyHUIA rap3 (on3) 18,752 (15,579) 21,805 (15,301)
MeHreH Byc 3pranTuitH XepeHIMNH 8epunent 359,843 267,059 435,182 261,428
YHACOH YN axunnaraaHbl MOHIeH ryinras (52,848) (415,345) (443,411) (1,013,783)
CaHXyyrviH yiin axunnaraaHbl MOHIeH ryWnral
OHIWiAH XyBbLi@a rapracaH Li3Bap 3apgan 8 - 5,008,011 2,419,794 5,008,011
OnuMOH XapankyyncaH Tenbep 8 124,300 64,875 169,800 174,250
CaHXyyriiH yiun axunnaraaHbl MEHreH rynniraa 124,300 5,072,886 2,589,594 5,182,261
XepeHre opyynanTbIH Yiin axunnaraaHbl MeHreH ryinrad
Xairyyn, XepeHruiiH YHanrasHuin 3apgan (1,561,424) (1,789,160) (2,324,957) (2,280,479)
BLAT 6yuaaH xynangaH asant 7 (1,200,000) (1,200,000)
YHAC3H X8PeHrnitH 3apaan (3,323) (1,447) (9,593) (9,748)
XyyHuWin oprioro 7,425 9,404 17,657 21,214
XepeHre opyynanTblH yitn axunnaraaHbl MOHreH rynnras (2,757,322) (1,781,203) (3,516,893) (2,269,013)
BantoTblH xaHLWUMIAH 86PYNSNTUIH HENee (20,605) 18,737 (23,697) 22,092
MeHre, TYYHTaI agunTrax XepeHruitH ecent (byypant) (2,706,475) 2,895,075 (1,394,407) 1,921,557
MeHre, TYYHT3/ agunTrax XopeHre, XyralaaHbl 3XaH4 3,060,317 2,251,684 1,748,249 3,225,202
MeHre, TYYHTal agunTrax XepeHre, xyralaaHbl 34acT $ 353,842 $ 5,146,759 $ 353,842 $ 5,146,759

Haranpgax Toapyynryya Hb XypaaHryil H3rTracaH CaHXYYrvidH TaumnaHrmiiH caniuryi Har Xacar oM.
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

1. Yun axunnaraaHbl Tyxaun:

OpAaaHa Pecypc OesenonmeHT Kopnopauu (“OpasHa Pecypc” “Kopnopaumn” acsan “Komnann” rax) He KaHapg
yncag TeBTaN, YHIT OONOH Cyypb MeTansblH XauryynbiH yin axunnaraar MoHron yncag apxangar KomnaHu
toM. KOMNaHWIH YHAT Laac Hb TOPOHTOrMmH XepeHrnini brupx aasp “ERD”, MoHronslH XepeHrunH bupx 0aap
“‘ERDN” TukepTanrasp apumkaanarggar. KomnanmiiH andan xaar Hb 1300-1969 Upper Water Street, Halifax,
Nova Scotia, B3J 2V1.

AWNIT ManTMarnbiH reofiorMiH Gasinar Hb 9pACUMWAH Heel, OGuw Gereeq 3aMH 3acruiiH XyBbA ONOOPIIox
BGONOMXTOM 3C3X Hb OypaH Gatanraarym 6onHo. KOMMaHWiAH yin axunnaraa X3BUMH YPrasbpkIiax, 0400MMnH
9pACUMH HEeeLMNr 3OWAH 3acrMiH XyBb[, YP awurtamraap onbopnox 3c3X Hb KOMNaHWAH CaHXyyKunt
aMXunTTan TaTaH TEeBMOPYYNaxX, TOCNYYOUAT YPrariKIyynaH XOnKyynaxaac xaMmaapHa.

2. TacpanTryi yun axunnaraa apxnax 3apumMm:

OHaxyy aygutaap ©OaTanraaxaarym CaHXYYIMWH HIITrAC3H TaWnaHr wpasgyng  ywn  axunnaraaraa
YPrarknyynax, OM3HECUH X3BUWH YN axunnaraaHbl TypLUML XOPeHTMNH ereexuir xypTax, ep Tenotep,
TONGePUIAH YYPraa ynn axunnaraaHbl XypasHa, bnenyynax 60N0MXKTONM rax TacpanTryn Y axunnaraa apxnax
3apummg TynryypnaH 6onoscpyynas. TacpanTtryi yiun axunnaraa apxnax 3ap4ymMM X3p 30XUCTONM YHINIXMIH
TYNA rynuaTraox yampanarbiH 3yraac TannaHT XyrauaaHbl Tercrerieec Xouw npasgynH 12 capbliH xyrauaaHbl
M393NNUNUr XapranasaH y3caH. 'yrnuaTrax yampanara He AYrHANT rapraxjaa yun axunnaraaraa tacpantryn
ypramknyynaxag KomnanwiH 4apgBapT 9pransas Tepyyimk 6Gonsowryid ynn ssgan, Hexuen OavpganTtan
xonbooTon MaTepuannar Togopxon byc 6ananyyabir TOoLoosICoH 60nHO. Araspunr goop Tannbdapnas.

Komnanu Hb 2017, 2018 oHbl 12 gyraap capblH 31-H4 gyycraBap 60ncoH TannaHT »xwun, 2019 oHbl 6 gyraap
capblH 30-HA ayycraBap 60MCOH xarac Xung angargan Xynasx, MeHreH rynnraa xacax yrratan rapcaH oereeg
2019 oHbl 6 gyraap capbiH 30-Ha oyycraBap 6oncoH xarac xung $102,190,202 xypuMmTtnaracaH angargantai
rapcaH. QpranTuiiH xepeHre 2019 oHbl 6 Ayraap capblH 30-HO Ayycrasap 6oncoH xarac xung $149,691 6aicaH
Hb 2018 oHbl 12 ayraap capbiH 31-Hbl $1,671,907 Gaiigantai xapbuyynaxag $1,821,598-aap 6yypcaH
y3yynanT oM. 2019 oHbl 7 capblH 9-HAO SUSCN3COH XaanTTal XypasHa xuiracaH $2,001,500 kaH.aonnapbiH
caHxyyxmnTtaap (Toagpyynra 13-aac TaHunNuUaHa yy) OHeermnH apranTuiiH XepeHre Hb 2019 oHbl 9 cap xypTan
TONOBMNOCOH 3apAnyyabir CaHXYYXKYYIaxa XaHranTTam ra)k KOMNaHunH yaupanara y3ax 6anHa. KomnaHuiH
XepeHree bopnyynax, ep Tenoepee bapargyynax Oyty xanryyrnbiH xeTendepyyaas eprexyynax vyagsap Hb
XOPOHIUIAH CaHXYYXKUNT33 baTanraaxyynax, XaMTblH X6peHre opyynanTt XMnx rapaa barryynax 6ytoy xepeHree
09MN3H MEeHreH XepBYYI3aX 33par Hb TacpanTryh YN axunnaraa 3pxnax 3apymbIr XaHrax, yin axunnaraar
X3BUIH YPrarmkiyynaxag Heneetan rax rynudTrax ygupanara ToouooncoH 6omHo. HamanT caHxyyxunt
Waapanaratan acax, Xyrauaa TeneBnenT 33par Hb KoMnaHuUMH XxauryynelH TacpanTryn yprarmkniax
xeTenbepyyamiiH yp AyH OONOH 3ax 333MUNH Hexuen Ganagnaap ToAopxowmnoraoHo. KomnaHu Hb Mpasayma
Wwaapanaratam 60mk 6oN30LWNyn XepeHrunr TataH TEBMOPYYIaX YagsapTam 3CIXMIAT TOOLL000X GONMOMXKIYA.

X3paB TacpanTryn yun axunnaraa apxnax 3apymblH Teceenen 6oauton byc 6avicaH 601 XypaaHrym HarTracaH
CaHXYYrMnH TanaHa Wwaapanaratam ToxmpyynanTbIr Tycraaryi. TacpanTryn yun axunnaraa apxnax 3apymbiH
Cyypb Hb 6ognTon Gyc HGarx TOXMONAONA XOPEeHIUNH AaHCHbI YH3, TalnarHacaH opJioro, 3apgar, CaHxXyyrmnH
GavanbiH TaWnaHrMnH aHrmnang ToXMpyynanT XMnx waapgnaratan 60sHo.
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

3. TamnaHruwH yHgacnan

2019 oHbl 6 gyraap capbiH 30-HA AyycraBap OONCOH Xarac XWUMWAH XypaaHryi HIrTracaH CaHXYYrMiH TanunaHr
(“3aBcpbIH yeuiiH caHxyyrviiH Tainan”) Harmrnan Bogox bByptranuind OnoH YncbiH CtaHgapT ("HBEBOYC”) 34 —
3aBCPbIH CaHXYYIMMH TannarHanbeiH garyy 6onoscpyyncaH. 3aBCpbiH YEUAH CaHXYYTMIH TannaH Hb HArtnax
Bopox byptranunH OnoH YnceiH CtaHgapTeiH 3esnen (“HEBOYC3”)-uinH rapracaH CaHxyyrMinH TannarHanbiH
OnoH yncbiH ctangapT (“CTOYC”)-biH garyy 6onoscpyynaracaH 2018 oHbl 12 gyraap capbiH 31-HA, fyycrasap
BOSICOH >XUITNIAH SLCWMINH CaHXYYTMIH TarnaH (“XKunumH aucuinH caHxyyrminH Tannan”) -Tam xamtag, Hb TaHunuax
WaapanaraTtam.

XypaaHrym H3ITracaH CaHXyyrviH TannaHr tamnarHaxoir 2019 oHbl 8 gyraap capbiH 1-HuiA egep TY3-eep
36BLLOSPCOH BOIHO.

4. HsartnaH 6ogox 6ypTranuiH 604norbiH eep4neraceH craHgapTyya 6onoH Tann6apyya

OpAaaHa Pecypc Hb 2019 oHbl 1 Ayraap capbiH 1-H33C Aapaax LWWMHS CTaH4apT, HAMANT eepynent, TannbapbiH
Jaryy TannarHaH, MepaeX 3XafcaH. OHAaXYY eepunenTyyn Hb Xonborgox WWImKUITUAH HEOXUeNyyauiH garyy
mMepaeraex 6anHa.

CTOYC 16 - Typaac

Komnanu Hb 2019 oHbl 1 capblH 1-39¢c CTOYC 16 TypaacuiiH cTaHZapTbIr OyuaH yrAnunax HexuenTanreep
Mepaex axancaH. 2018 oHbl M3433MN3N Hb 9HAXYY TannaHa Tycrargaarymn 6ereeg ypba He HBBOYC 17-4 6onoH
xonborgox Tavnbapyyaag TycrargcaH.

CTOYC 16 Hb TYP33CUII X3PX3H HAITMNAX, X3MXNX, TaHUMLyynax, M3gasMaxXMnr TogopXonungor. Yr ctaHgapt
Hb HArTNaH 600X OYpTranvMiH HAr TYpPa33CrnardMiiH 3areapbir TaHWNUyyncaH ©a YHAOC3H xepeHre Hb bOara
epTertan 6uw 6on 12 capaac 433w xyrauaatam byx TYPI3CUIAH XepeHre, ep Tendepur XynasH 3eBLLIEBPex
Wwaapanareir Typaacnardng Taebgar. HBBOYC 17-Tov agun, 3Haxyy CTaHOapTbIH garyy Typ3adcnyynard Hb
TYP33CUIH 3apAarnbir YN axunnaraa 3cBas CaHXyYrniiH OYpanasxyyHaap aHrumHa.

KomnaHu Hb 12 capaac Joow xyrauaaHbl TYP33CUMH rapa3 Xanuan Ganmxrym Tyn 3H3 Hb KoMnaHwuiH yiun
axunnaraaHz Herneernen y3yynaxryu.

5. YNupnbIH WKHX YaHap

MoHron ync gaxb uLar araapblH Hexuen Oaianaac wantraanaH XawryynblH 3apgarn, Xalryyn yHanrasHumn
XOPOHIUIAH XepeHre opyynanTyyn Hb XUNWitH xoép 6a rypaBayraap ynvpang TeBnepaser Tyn KOMMNaHUAH yin
akunnaraa Hb YNUpPIbIH LWUMHX YaHapbIr aryynaar.
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

6. Xanryyn, YH3NrasHum XxepeHre

XeHaun 3yyH Mog YnaaH 6a
AntHbl Tecen Monwu/3ac Bycap Huir
2018.01.01 ynagasrgan $ 9,700,832 $ 765,795 $ 928,216 T$ 11,394,843
Hamargan 4,291,555 70,074 1,388 F 4,363,017
BantoTblH XaHLWWNH LWNIMDKUATUAH HOMee (62,077) (4,143) (4,292)'Ir (70,512)
2018.12.31 yngargan $ 13,930,310 $ 831,726 $ 925,312 § 15,687,348
2019.01.01 ynagargan $ 13,930,310 $ 831,726 $ 925,312 $ 15,687,348
Hamargoan 2,255,964 67,091 1,902 F 2,324,957
BUAT 6yuaaH xynangaH asant (Togpyynra 7) 1,200,000 1,200,000
BantoTblH XaHLWWIH LWNMIMKUATUIAH HONee (503,797) (39,267) (26,945)'r (570,009)
2019.06.30 yngargan $ 16,882,477 $ 859,550 $ 900,269 $ 18,642,296

KomnaHunH MoHron ync gaxe awurt mMantmarnbliH xauryyn, awmrnantblH Tycran 3eswueepnuir KomnaHuiH
OXMH koMnaHuyd 6onox ApasHa MoHron XXK, Axnan Pecopauc XXK, Jingep SkcnnopanwH XXK a3amwaar.
ALNIT ManTMarnblH XanryynbliH Tycran 3eBLUESpPen Hb rypBaH XUIMMNH xyrauaaHg Xy4uHTan 6aix 6a xyrauaar
12 XypTan Xunaap cyHrax GOMOMXKTOW. AWMrnanTbiH Tycran 3esweepnuir 30 XunumH xyraulaaTtam onrogor
Gereen 20 xypTan Xunaap 2 ygaa cyHrax 60momxTon. Tycrai 3eBLUSSPIYYANIAH XUMUIH Tenbepuiir TencHeep
Tycraw 3eBLUEOPOI Hb XY4uH Terengep GaviHa.

XeHamn AnTtHbl Tecen

XeHann AntHbl Tecen Hb MoHron yncelH basHxoHrop avmart, basgH XeHaunH Heeuminr aryyncaH 2,309 ra
awmrmanTblH Tycran 3eBlleepnuiH Tanbawn, 2,205 ra XeHOuh xalryynbiH Tycran 3eBLUeEPnvIAH Tanbanr
xamapu opwigor. 4,669 ra LisHxap HoMuH Tycran 3eBlweepnuiiH Tandang AntaH Hap anT, meHre, xap Tyranra,
uanpblH xanryynblH Tecen opwgor. 2018 oHbl 12 capbiH 31-93c eMHe LlaHxap HomuH, Xenaun Tycrau
36BLUEOPNMIH TanbarH xanryyn 00foH YHaMraar Tycaaa TannarHax 6avicaH. 2018 oHbl Cyynasp 3HaxXyy Tycram
36BLUEBPIYYOUNT XamMTa[, Hb XODKYYIDK, Xauryyn, YHIMra3HUA XepeHrs, 3apanyyabir xamtag Hb TannarHax
HoncoH.

2019 oHbl 8 capblH 5-H4 MoHron ynceiH Awurt Mantman, MaspbiH TocHbl [asap (“AMITI™)-aac OpasHa

PecypcunH BasH XeHaun Heeuen aumMrnanTtbiH Tycral 3eBLUeepen OfrocoH bereen YyHA XawryynblH Tycran
36BLUEOPSMIH Tanban xamaapaxryim.

OHaxyy alwmrnanTbiH Tycram 3esLueepes Hb “MoHron yncelH 6apyyH emHe 3yrT basHxoHrop avimar gaxe basH
Xengun AnTHel Tecen” (“Bayan Khundii Gold Project, Bayankhongor Aimag, Southwest Mongolia”) HapTanrasp
OypTryyncaH NI 43-101 apaCUIH HeeLMIAH TEXHUKMIAH TannaHr 6artaacaH 2,309 ra Tanbanr xamapHa. TyyHa3c
ragHa awurnanTbiH Tycram 3eBlueepnuiiH Tanbang 3pasHa PecypcuiH Antan Cym (“Altan Arrow”), Xowng
XeHgmn (‘Khundii North”) 6onoH BapyyH Xenauii (“Khundii West”) xatuinH tenes 6yxui TanbanHyya 6artax
fanmHa. AwwurmantblH  Tycram 3eBweepen Hb 30 OKMNUAH  XyraudaaTah  onroracoH  Oereep
KOMMaHW YprarknyynaH 70 »un XypTan cyHrax 60rnoMKTOwn.

BasH XeHaunH xanryynbiH Tycran 3eBLUeSPSIMAH XYP33HA XaWryyrnbiH xeTenbep Xapankyynax GonomXKTon
2,205 ra 6yxun Tanbai Hb aWwnrnanTbiH Tycran 3eBLUeepen Xxamaapaxry 00mHo. XeHaun xanryynbiH Tycran
3eBLIeepen Hb 12 xunuiiH 10 gaxb Xunaas Xy4uHTanm Oanraa 6ereen 12 xunumH xyrauaa gyycaxaac eMHe
MoHron yncoiH AWMIT ManTMarnbiH Tyxal XyyruinH garyy alimrnanTtbiH Tycran 3eBLueepen 60rox 60roMKTON.
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

6. Xanryyn, yH3NrasHum xepeHre (yprarmknan)

KomnaHn Hb 2016 oOHbl 7 capblH 1-33C kanuTanbiH 6OANOrbIH Aaryy XawmryynblH 3apAnbir Kanutamkyymk
3XANC3H. YYHI3C OMHO 36BXOH XOHAMN Tycran 3eBLUSSPNNINH TeNnBepuinr kKanuTarmkyyrmk 6ancaH.

LiaHxap HoMuH xawnryynbiH Tycram 3eslueepern Hb 12 xunuiiH 10 gaxb Xungas Xy4yuHTanm Oariraa 6ereeg 12
XUNunH xyrawlaa gyycaxaac eMHe MoHron yncblH AWM ManTManblH Tyxan XyynuuH garyy aluvrianTbiH
Tycran 3eBleepen 6onrox Gonowmkron. 2015 oHbl 1 capbliH 1-HO AnTaH HapbliH aHxaH LWaTHbl HeeUWH
TOOL00MSbIN T'YNUATracaH 6ereen KoMmnaHu Hb KanuTanbiH 60410TbIH Aaryy XauryynbiH 3apAanbir KanuTarmkyyImk
axancaH. Komnaxum Hb 2015 oHooc emHe 3eBxeH AnTaH HapTaw xon6ooTon Tycran 3eBLUeepnviiH Tendepuir
Kanutarkyysk 6ancaH.

3yyH Moa/ XeBuiiH Xap

3yyH Mog tecen Hb MoHron yncelH basiHxoHrop anmart 6aviprnagar. 6,041 ra Tanbanr xamapgar. QHaxyy
Tycran 3eBLUeepPnvIH Tanbang monnbaeH-33cuH Heew, Oyxuii opg opwaor. ALMrnanTbIH Tycrai 3eBLUeeprnir
2011 oHAa aBcaH Oereepn aHaxyy Tycram 3eslueepes Hb 30 XUNUH XyrauaaHg Xy4YvHTan, vaawmg 20 XXunvmnH
XyrauaaTavraap 2 yaaa cyHrax 60f0MXKTOMN.

YnaaH 6a 6ycag,

YnaaH xanryynblH Tycrain 3eBLUSepnuiH Tanban Hb XeHaWn Tycram 3eBLUeSPNWINH TanbanTav Xwn 3anraa, HUAT
1,780 ra tanbGaunr xamapgar. XanryysnblH Tycrai 3eBLUeepen Hb 12 unvnH 4 Aax Xungas XyyvH Terengep
Gaviraa ©ereeg MoHron yncbiH AWMIT ManTMmanbliH Tyxal XyynuiH garyy uaawmp 12 >xunvinH xyrauaa
Ayycaxaac eMHe alumrnanTblH Tycran 3eBLIeepens, LWNmKyynax 6onomxTon. 2017 oHbl 8 capbiH 30-HA OpaaHa
Pecypc Hb Tycran 3eBLueepen 333mwwmrd MoHron yncbiH XyynuinH aTrasg 6onox JNugep SkcnnopanwH XXK-niiH
51%-mir xygangax aBcaH. OpaaHa Pecypc Hb CTOYC 3-uiiH garyy yHanraa rapracaH 6ereeq yHanrasrasp
3HAXYY P33 Xanuan Hb XepeHre xygangaH aBax aHrunang GartaHa (6usHec xygangaH aBax Oyc) racaH
OYTHANTIHA, XYPC3H.

OpaosHa Pecypc Hb 2020 oHbl 8 gyraap capbiH 30 xypTtan $600,000 am.gonnapblH XaWryynblH aXun
rynuaTracHaap Jlugep kcnnopanwH XXK-uniiH ynacaH 49%-uir 3ax 333MMIAH YHINraaraap XygangaH aBax apx
yycHa. MeH xung 6aragaa $100,000 am.gonnapbiH XanryynbiH aXrbir ryiLaTracHaap 49%-uiir xyaanaaH aBax
Xyrauaar cyHrax apxTan 6onHo.

2013 oHbl 4 capg MoHron yncbiH 6apyyH emHed xacrunH TpaHc-AntanH 6yc Hytart KomnaHumH xainryynbiH
aXMbIr CAHXYYXYYII9X, XaMTpaH axunnax sopunroop Tek Pecopcus Jlumnte koMnaHuTam xamTpaH axunnax
rapaa OanryyncaH. XamTbiH axunnaraaHsl XypaaHg 2015 oHbl 9x33p 1,552 ra Tanbawr xamapcaH Xoép Tycran
36BLUOEPNMIH Tanbanr caHxyyXyyncaH. Ogooroop 3A4rasp Tycran 3eBLUESPNUIH Tanbang epreH Xypasraap
XanryynbiH aXun Xuirgaaryn 6anxHa.

7. [3p33raap XynaacaH yypar

Ynn axunnaraatanm xonbo0oTom rapasrasp XynaacaH yypar, TYpaac:
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

7. T[3p3araap XynaacaH yypar (Yprasmknan)

6 nyraap capbiH 30 12 pyraap capbiH 31

2019 2018
1 >xmMnaac 6oruHo 59,311 41,957
1-33C 5 XUNMINH XO0POHA - -
Huint $ 59,311 $ 41,957

KomnanunH KaHag 6onoH MoHron gaxb odhdurcbiH 6anp 60M0oH aXunTHyyAbIH OPLUNH cyyX 6aripblH TYPI3CUIAH
Xyrauaa gapaaruiH 12 capblH xyradaaHng, gyycrasap 0onHo.

OpaaHa Pecypc Hb $600,000 am.gonnapbiH XairyyrnblH axun ryiuatracHaap Jinaep SkcnnopaiuH XXK-mitH
(YnaaH) ynacsH 49%-uir 3ax 393nuMiH YHI3P XygangaH aBax apx YycHa. MeH »wung 6aragaa $100,000
aM.JoNapbiH XanryynbiH axnbIr ryAuaTracHasp 49%-uir xygangaH aBax xyrauaar 3 XXurasap CyHrax apxTau.
(Togpyynra 6-aac xapHa yy.)

2016 oHbl 4 capbiH 21-Ha Komnanu Hb LiaHxap HomuH Ga Xenawn Tycraw 3eBLUSSPNUAH XYP33HA 2%-WIH
GopnyynanTbiH UaB3p awrminH Tenbep (“NSR”)-uir CaHactopMa Tenex yypar xynaacaH. 2019 oHbl 4 capbiH 12-
HA NSR-bIH 50%-uiir $1.2 cas gonnapaap xyaangaH aBd, 1% GonroH 6yypyyrncaH.

8. XyBbuaaT kanuTan

XyBbLiaa raprax 6ypaH apx

HapnacaH yHaryn, xa3raapryil 3HMnH XyBbLiaa raprax apxTan.

["apracaH xyBbLlaa

2019 oHbl 2 capblH 28-H4 KoMnaHu Hb xaanTTaii XypaaHa HUnT $2,533,345 kaH.aonnapbir TataH TeBrepyyIicaH.
OHaXYY CaHXYY>KUNTUIAH XYP3aHa HANK 6yp Hb $0.23 kaH.gonnapaap yHanaracaH HUAT 11,014,544 yHaT LaacHbl
HAPKWUIT rapracaH.YHST LlaacHbl HANK Oyp Hb KOMMaHWIAH Har 3HIMIAH XyBbLaa 60MoH Aarangax Har BappaHTaac
OypasHa. OHaxyy BappaHTaap KoMnaHWiMH SHMMiAH XyBblaar axHuiA 12 capbiH xyrauaaHa $0.40 kaH.gonnap,
AapaarmiiH 12 capbliH xyrauaang $0.50 kaH.gonnapaap XygangaH aBax 9pX OfroHo. KomnaHuu Hb
CaHXYY>XUNTTAW XON6GoOoTOWroop 3yydynanblH yANUunrosHuin tenbept $62,116 GonoH 270,070 BappaHTbIr
ONrocoH. 3yyunanbiH BappaHTbIr YHIT LlaaCHbl HADKWMIAT Jarangax BappaHTTal WXUIT HOXLeNneep Xapankyyrax
GonomxkToh. MeH KoMMaHW Hb XaanTTaW XepeHre TaTaH TeBMepyynanTuiH xypaaHa $51,435-biH 3apaan
rapracaH Hb HUAT TaTaH TOBNEPYYNC3H XOPOHIUIAH Xamkaar $2,419,794 60nrocoH.

XyBbLlaaHa cyypuncaH HexeH Tenbep

2019 oHbl 6 capbliH 30-HO OyycraBap 6GONCOH 3ypraaH capblH XyrauaaHa Komnanu Hb $377,960 (2018 —
$892,014) kaH.gonnapbIH XyBbLIaaH CyypuricaH HeXeH TenGepuir HArTraCaH anaaraang 3apnaragcaH, YYH33C
$93,777 (2018 — $355,037) kaH.[onnapbIr xauryynblH 3apAang, TOOLCOH.

XyBbLiaabl OMNLMOH

OnuuoHbIr KoMnaHWiH OnNuMOHbI XeTenbepuiiH garyy ONIfOCOH e4peec 3XMaH TaBaH KUIWWH XyrauaaHzg
X3pankyymk 6ongor. OnNUUOHBLIN X3P3NKYYNArdMiiH OMNUMOH X3P3anKyyrnax Tenbep Hb XyBbLaaT KanuTang
ToouorgoHo. 2019 oHbl 6 capbiH 30-HA gyycraBap 60MCOH 3ypraaH capbiH Xyrauaan KoMmnaHu Hb Xapankyynax
6onowmxkTon 1,105,000 xyBbLIaaHbl ONUMOH rapracaH 6ereeg $169,800 oproro orncoH.
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

8. XyBbuaaT kanuTan (ypramknan)

2019 OHbl 2-p yNupan »XWrHacoH AyHOaX X3pankyynax yH3 Hb $0.20 kaH.gonnapbiH yH3 6yxuid 2,520,000
onumoHbIr TY3-uiiH rywyya, axuntaH anbaH TywaanTHyyaaza onrocoH. OnuUMOH TyC OYPUIAH YHS LISHUAT ONLLMOH
raprax yeq bnak LLoncuiiH onumMoHbl YHINrasHWIA 3arBapbIr allmriiaH TooLCcoH 6ereef xyBbLaaH4 CyypwnicaH
HexeH TenGep 6a 3axupraaxbl 3apaang $227,500 kaH.gonnapaap 3apaan 6omk TycraracaH (2018 — $804,600).
2019 oHbl 6 capblH 18-Ha 230,000 onuMOHbI X3p3ankyynax xyrauaa yyccaH.

2019 oHbl 6 capblH 30-Hbl Gangnaap xapankyynax 60MOMXKXTON ONUUOHBLI MIA3INUIAT 4OOP Xapyynas.

X3aparkyynax
©ONIOMXTOW XXUFHI3C3IH

OnNuUUOHLI TOO AYHAAX YHI
2019.01.01 6anagnaap 11,335,000 $ 0.43
OnrocoH 2,520,000 0.20
Xyrauaa gyyccaH (230,000) 0.16
X3P3rkyyrncaH (1,105,000) 0.15
2019.06.30 6angnaap 12,520,000 $ 0.42

2019 oHbl 6 capblH 30-Hbl Gangnaap xapankyynax 60MOMXKXTON ONUUOHLI Xyrauaar Xxapyynas.

F3pP33HUM XKUTHICIH Xaparkyynax
X3apankyynax .

- AyHAaX xyrauaa 60MOMXTOM OMNUUOHDI
GonomxTon onumoHe! (ynAacaH xun) XXWUIHIC3H AyHAAX YHI

YH2 TOO
$0.15 -$0.24 4,690,000 3.32 $ 0.18
$0.25 -$0.49 5,010,000 3.19 0.38
$0.50 - $0.87 2,820,000 2.78 0.86
12,520,000 3.15 $ 0.42

BappaHTt

2019 oHbl 6 capblH 30-H4 gyycraBap ©0ncoH 6 capblH xyrauaaHg 6ytoy 2019 oHbl 2 capblH 28-HAO xaanTTan
xypaaHg Komnanu Hb HUnT 11,014,544, 3yyunanbiH yunumnrasHui tendepunH 270,070 BappaHT rapracaH.
BappaHTblH HeXLen Hb CaHXYYXUNT XaarfcaHaac XOWLL XOEp XUMUWH TypLl 3XHUK 12 capblH XyrauaaHg
KOMMaHWAH 3HMIAH xyBblaar $0.40, napaaruitH 12 capbiH xyrauaaHg $0.50 kaH.gonnapaap xygangaH aBax
APXTIN.

Hoopx xycHartag 2019 oHbl 6 capbiH 30-Hbl 6arignaap BappaHTbiH M3A3MNWNAT Y3YYII9B:

XXurHacaH AyHAax

BappaHTblH TOO X3P3INKMNX YHI
2019.01.01 6aitgnaap 12,389,904 $ 0.65
lapracaH 11,284,614 0.40 - 0.50
Xyrauaa gyycca (1,075,324) 1.20
2019.06.30 6aignaap 22,599,194 $ 0.53

2019 oHbl 6 capblH 30-Hbl bangnaap rapaaHuiA Xyralaa gyycaaryn BappaHTyya:
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

8. XyBbuaaT kanuTan (ypramknan)

X3pankyynax 3pP33HUN XKUTHICIH
6onomxron AyHAaxX xyrauyaa
X3pankyynax 60noMXTON YH3 BappaHTbIH TOO (ynacaH xwun)
$0.40 - $0.50 11,284,614 1.69
$0.51 - $0.60 11,314,580 1.92
22,599,194 1.81

Mpasayna onroraox xyeBbLaaHbl 9px (MOX3)

Wpasgyng onrorgox XxyBbLaaHbl 3px Hb KomnavuiH TeneenereeHun paryy TY3, axuntaH anbad
TyllaanTHYYyAblH ypaMLyynnbiH xeTenbep 6ereeq xyrauaaryn, YANYUArasHUi xyrauaa gyycrasap 60rcHoop
xypangaH aBax 6onomxkron. 2019 oHbl 6 capbiH 30-HA ayycraBap 60McoH 6 capbiH xyrauaana KomnaHu Hank
Tyc 6ypuiir $0.20 kaH.gonnapaap YHINcaH 762,391 wmMpxar Mpasaayia onrorgox XyBblLi@aHbl 3pX ONTOCOH.
(2018 — $0.40 kaH.gonnapaap YHancaH 212,564 wnpxar Mpasayiig onroraox XyBblLiaaHbl 3pX onrocoH) Boant
YHanr33 Hb $150,460 kaH.oonnap (2018 - $84,914) 6yxuit Mpaaayig onroraox XyBbliaaHbl 3pX Hb 3axupraa,
yavpanarbiH 3apgan 00noH xanryynbiH 3apgang TycrargcaH.

2019 oHbl 6 capblH 30-HO gyycraBap ©orncoH 6 capbiH xyrauaang 9pasHa Pecypc Hb mMpasgyng onrorgox
XyBblLiaaHbl 3pXWUIH XeTenbepuiH aaryy Hank 6yp Hb $0.17 kaH.gonnapaap yHancaH 175,069 xyebuaar
rapracaH. (2018 - nil)

2019 oHbl 6 capblH 30-Hbl bangnaap MP33ayna ONrorgox XyBbLi@aHbl IPXMAH MIA33N30:

XurHacaH ayHaax

Too wmpxar OJIrOraox yH3
2019.01.01 6angnaap 3,954,118 $ 0.19
OnrocoH 762,391 0.20
[apracaH (175,069) 0.17
2019.06.30 6angnaap 4,541,440 $ 0.19

9. Xaunryyn 60fOH YHINraaHun 3appan

2018 6onoH 2019 oHbl 6 capbiH 30-Hbl Bargnaap rypaB O0MoOH 3ypraaH capblH XyrauaaHbl xanryysn 0oroH
YH3MT33HUI 3apaSibiH M3433MMWIAT JOp Xapyynas:

6.30-Ha ayycrasap 6oncoH 3 cap 6.30 ayycraBap 6orncoH 6 cap

2019 2018 2019 2018
onargan xoporaorn 3,623 3,814 7,229 7,362
LWyyn sapnan 120,744 235,281 227,802 370,324
AxunTaH, anGaH TywaanTHyyablH
HOXEH OMroBOP 32,269 88,075 94,778 166,879
XyBbLiaaHA CyypurcaH HOXeH ONnroBop 89,400 345,845 93,777 355,037
246,036 673,015 $ 423,586 $ 899,602
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OPO3H3 PECYPC OEBENOINMEHT KOPINMOPALU

XypaaHrym H3rTracaH 3aBCpblH YOUWH CaHXYYITMMAH TaWnaHrMnH Togpyynra
(Kanag ponnapaap)
(AyonTtaap batanraaxaarymn)

2018 60omnoH 2019 oHbl 6 capbiH 30-H4 gyycraBap 60nCOH rypBaH cap O0MOH xarac XXWUnynH TannaH

10. 3axupraa, yaupanarbiH 3apgan

1.

2018 60mnoH 2019 oHbl 6 capblH 30-HA AyycraBap 60NCOH rypaB O60MOH 3ypraaH capblH 3axupraa, yaupanarbiH
3apasiblH M3433MMMIAT JOOP Xapyynas:

6 capbiH 30-Ha ayycraBap 60ncoH 6 capbiH 30-HO ayycraBap 60nCcoH
3 cap 6 cap
2019 2018 2019 2018

3axupraaHb! ynuMnras $ 94,207 $ 149,359 $ 204,123 $ 270,652
Onargan, xoporgon 2,153 1,554 4,065 3,053
TY3-UAH rvwyyaninH tTenbep, HEXeH 37,091 51,107 65,009 75,142
XepeHre opyynardran xapunuax, 23,093 24,978 55,316 90,149
Oddunc, 6ycag 30,205 34,783 62,123 64,166
MapraXnuinH ynnyumnrasHuin tendep 46,087 55,676 77,886 117,978
3oxuuyynary 6avryynnarsiH Tenéep,
3apanyya 22,568 26,481 70,805 86,803
XyBbLl@aaHA CyypuIicaH HOXeH ONroBop 236,109 430,823 284,183 536,977
TomMunonTeiH 3apgan 6,415 16,678 20,734 33,127

$ 497,928 $ 791,439 $ 844,244 $ 1,278,047

CaHXyyrumH xaparcnyya
333anuiH apcaan:

333n1INH 3pcaan Hb CaHXYYTUH XOPOHTMIH XaMIMnH eHaep apcanuir aryynaar. TannarHax egpeep tacantap
GONroH 333NUH 3PCA3N Hb XaMrUinH nx eHaep Ganraa Heb:

BypTraracaH AyH

6.30 12.31

2019 2018
BansH MeHre, TYyHTal agunTrax $ 353,842 $ 1,748,249
ABnara 157,343 113,412
$ 511,185 $ 1,861,661

Komnaun Hb 63N3H MeHre, TYYHTaW agunTtrax xepeHrmnr KaHag yncbiH  T3pryynard  caHxyyruiH
Ganryynnaryygag 6avpyyrmk, 333nunH apcganuir yampggar. 2019 oHbl 6 capbiH 30-HO 63N19H MeHreHui
ynaaranuind 39% 6yroy $136,519 kaH.gonnapsir KaHaa yncaac ragyypx 6aHkyyaan 6anpluyyncaH. (2018.12.31
— $66,342 6ytoy 4%)

Ten6epuiH YapBapbiH 3pcaan:

KomnaHuinH xepBex YaaBapbiH 3pcaarn Hb ep Tenbepee xyrauaan Hb Tesk 6apargyynax yypras ouenyynaxag
yycax Gonsowry xyHopanTan xonbooTon apcasanuir xangar. KomnaHu Hb 3HAXYY SpCcasanuir yavpanarbiH
XYP33HL, CaHXYYIMAH X3BMWH OOMOH XYHOPANTAM anb Y4 HeXUenp Laapgnararyil rap3 XynasxrymH Tyng
CaHXYYrMinH ep Tenbep Teneraex xyrauaan xaHranTtTan XaMKasHUIN HeeuTan b6arx 6ognroro 6apumTangar.

Komnanu Hb 2019 oHO TeneBneceH 3apAnbil CaHXYYXKYYNaxXa4 axrblH KanuTan Xypanuaxryn 6ereeq OaxvH
CaHXYYXWUNT TaTtaH TeBnepyynax waapanaratan. (Togpyynra 2-00C TaHUNuaHa vyy.)
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11. CaHXyyruiH xaparcnyya (Ypramknan)
3ax 333nunH apcaan:

3ax 3923nunH JPCA3J1 NX YHIT LlaaCHbl XaHLLU, TaBaapblH 3aX 333J1, BallilOTbIH XaHLL, XYYFI/IIZH TYBLUWH 33p3r 3ax
333MNNINH XY4UH 3YI7IJ'ICSSC LanTraanaH eep4yrnergex Maragnanrtamn SpC,D,SJ'IYYD,I/IVIF X3IMH3.

a) XyyrumH apcpan

2019 oHbl 6 capblH 30-Hbl Oamgnaap KomnaHum Hb Xyy Toouorgox ep TenbGepry Gereef XyyruvH XyBb
X3MXK33TaN X0N6OoOTOM anvneaa apcadang epTexry 60mnHo.

b) Fapaap BanoTbIH 3pcaan

KomnaHu Hb MoHron yncag ymn axunnaraa apxangar Tyn ragaaz BanoTbiH 3pcaang epTex maragnantan.
OHaxyy apcaanuir 6yypyynaxsiH Tyng Komnanu Hb 63naH MeHre 6a TyyHTan aguntrax xepeHruir KaHagbiH
H3P XYHAT3M CaHxyyrunH Oawryynnaryygan Oanpwyyngar. KomnaHum Hb ragaag BamnioTbiH - XaHLWWIAH
X3n0an3nuH 3pcasnaaCc XamraanaH xsidraap TOrTOOX CaHXYYIUAH Xanunyyauir awmvrnagarryii 6ereef
TOCBUH X3MXKI3HA, HUMLIYYNSH XaHW 6onomxkuiiH 6anx yeq ragaag BantoThir ypbaynnaH Xygangax asgar.

KoMnaHwitH ragaag BanioT (am.gonnap)-biH 3apcaang eptex 6aiansir 1oop xapyynas.

6.30 12.31
2019 2018
MeHre 60M0OH TYYHT3lM agunTrax $ 172,040 $ 96,157
Xypanpaa, 6ycag aenara - -
Xypangaa, 6ycag Tenergex (35,884) (24,244)
$ 136,156 $ 71,913

AM.gonnapbiH xaHwug opox 10%-uitH eepunent Hb $13,600 gonnapblH LU3B3p angargan garyynax
maragnanTaii. (2018 oHbl 12 capbiH 31 - $7,200)

KoMnaHuitH ragaag BanioT (Terper)-biH apcaang epTex 6anansir 4oop xapyynas.

6.30 12.31

2019 2018
MeHre 60MnoH TYYHTa agunTrax $ 10,024 $ 3,432
Xypanpgaa, 6ycag aenara 3,890 7,218
Xygangaa, 6bycapg Tenergex (178,258) (22,159)
$ (164,344) $ (11,509)

MoHron TerperuinH xaHwug opox 10%-uiiH eepunent Hb $16,400 gonnapbiH U3B3p angargan garyynax
maragnantaii. (2018 oHbl 12 capbiH 31 — $1,200)

c) YHMWH 3pcaan

KOoMNaHuUMH CaHXyyrunH Xaparcrnyyn Hb 9pACWMWAH Xaulryyrn, onboprionTbiH canbapbliH TaBaapblH YHUIH
xan6ananaac 6ycan 6ananaap YHUH LWYyA apcasng opox Maragnan 6arartan.
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1.

12

13.

CaHxXyyrmiH xaparcnyya (ypramknan)
BoauT YH3 LU3H:

CaHXyyrviH H3arTracaH TannaHg OO4MT YH3 LBHAI3p OYPTracaH XepeHre, ep TenbepuiiH 604UT YHS LSHUH
WwaTnanbIr CaHxyyrmnH TannaHrMnH Togpyynrag gapaax oangnaap tycracaH. YyHA:

2019.06.30 2018.12.31
TyBwuH 1 TyBLIKH 2 TyBwWUH 3 TyBwwUH 1 TyBLWH 2 TyBLwUH 3
BoanT YH3 L3H33P XIMXKUTACIH XOPOHTe:
MeHre 6OMOH TYYHTAN aaunTrax $ 353,842 $ - $ - $1,748,249 $ - $ -
ABnara - 157,343 - - 113,412 -
Xon6orpgox Tanyyn

KomnaHWiH ronnox yaupanarsiH axunthiyygan TY3-UidH ruwyya, epeHxuianerd 6a ryiuatrax saxvpar, CaHxyy
XapuyucaH 3axupan 6a 030 epeHXUANerd, Xaryyn xapuyLcaH O34 epeHXuInerd, yiin axunnaraa xapuyLcaH
30 epeHXuInerd, 3eBLUeeper cTpaTern xapuyucaH O34 epeHxuinerd Hap 6artaHa. [onnox yavpanarbiH
QKVUNTHYYObIH LanvH ypaMLyynnbir 40p Xapyynas.

6 capbiH 30-Hp AayycraBap 60JfICOH 3ypraaH cap

2019 2018
BornHo xyrauaaHbl uanvH ypamuyynan $ 444,124 $ 568,502
XyBblLj@aHa cyypunicaH HexeH Tenbep 290,946 767,971
$ 735,070 $ 1,336,473

TannaHT xyrauaaHpg epHeCceH yun asanyyn

2019 oHbl 7 capblH 9-HA KomnaHu Hb Hark Tyc Gypuir $0.20 yHancaH 10,007,500 WnpXar YHIT LiaacHbl HIRKUMIT
rapraH, $2,001,500 kaH.gonnapbir TaTaH TEBMNEPYYNaxX33p TaHWnuyyncaH. YHST LaacHbl HAIPK Oyp Hb
KomnaHunH Har aHrmMiAH XyBblaa G0MoH SHMMIAH XyBbli@a XydangaH aBax apx 6onox xarac (Y2) BappaHTaac
OypasHa. BappaHT Gyp Hb CaHXyyXWUNT XaaracaHaac XOMW 2 >XUMWMH OOTOp Har aHrMiH xyebuaar $0.30
KaH.gonnapaap xyganaaH aBaxX 3pXvIr ofiroHO. JHAXYY XaanTTan XypasHA yunuunrasHui tenbept $35,760
kaH.gonnap 6onoH 108,800 BappaHTbIr rapracaH. QH3aXYy BappaHTbIr XaanTTah CaHXYYKUITUNAH XYP33Ha
rapracaH BappaHTTan agun HeXLINeep XapankyyrHa.

2019 oHbl 8 capblH 5-HA MoHron yncbeliH Awmnrt Mantman, MaspbiH TocHbl Masap (“AMITI)-aac OpasHa
PecypcunH basH Xengui Heeuen MV-021444 gyraap Oyxui awmrnanTbiH Tycran 3eBLUeeper OfITOCOH.

OHaxyy awmrnanTbiH Tycrav 3eBweepen He 2018 oHbl 11 capbiH 1-Hg RPMGIlobal Asia Limited-uiH
Gonoscpyysk, “MoHron ynceiH 6apyyH emHe 3yrT basiixoHrop ammar gaxe basH XeHgun AntHbl Tecen”
(“Bayan Khundii Gold Project, Bayankhongor Aimag, Southwest Mongolia”) HapTaliraap OyptryyncaH NI 43-
101 3pACMINH HEeLMIAH TEXHUKWMIH TannaHr 6artaacaH 2,309 ra Tan6anr xamapHa. TyyH33C ragHa alumrnanTbiH
Tycraw 3eBLUeepnuiiH Tanbang OpaaHa Pecypcuiin Antad Cym (“Altan Arrow”), Xong XeHaun (‘Khundii North”)
6onoH bapyyH Xenaun (“Khundii West”) xaTuinH Tenes 6yxui TanbanHyya 6artax 6anHa. AlmrnanTbiH Tycram
3eBLlleepen Hb 30 XWNWMIH XxyrauaaTtanm onrorgox 6ereef koMnaHu yprarmknyynaH 70 »Kunn XypTan CyHrax
GonomxTon. basH XeHOUH XanryynblH Tycran 3eBLUOSPSIMINH XYPISHA, XalryyrblH XeTenoep Xapankyynax
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6onomxTon 2,205 ra 6yxmi Tanbaw Hb alnrnanTbiH Tycran 3eBLueepen xamaapaxryin 6osHo.

Opuyynea: QHaxyy maunaH Hb AHanu xan 033p 6351meaac0dcaH anbaH malinaHauliH opyyynea 605Ho. AHenu,
MoHeon xysunbapyyObiH XOOPOHO 36pyy 3C83I1 36pHuUIdex 3yus 2apeasn AHarnu xan 033px xysulic MePOeHS.
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