ERCHIMBAYAN OLGII JSC
Reporting date: December 31

MONEY TRANSACTION REPORT

Mapnﬁrlvmuam' Previous year Reporting year

0 Cash to cash flows 0.00 0.00
1 Cash flows from operating activities 0.00 0.00
1.1 Cash inflows (+) 9,611,587,452.84 9,928,522,035.45
1.1.1 |Revenue from sales of goods and services 8,737,319,206.84 9,264,085,946.99
1.1.2  |Revenue from royalties, fees, and payments 0.00 0.00
1.1.3 Cash received from insurance premiums 0.00 0.00
1.1.4 |Refunded taxes 0.00 0.00
1.1.5 [Subsidies and financing income 0.00 0.00
1.1.6  |Other cash inflows 874,268,246.00 664,436,088.46
1.2 Cash outflows (-) 10,700,677,258.78 11,374,523,268.03
1.2.1 |Paid to employees 1,468,970,248.18 1,415,213,967.56
1.2.2  |Paid to social security institutions 347,023,479.60 402,306,123.07
1.2.3  |Paid to purchase inventory 1,656,311,582.65 1,446,269,765.64
1.2.4 |Paid for operating expenses 846,127,796.07 1,049,420,924.14
1.2.5 |Paid for fuel, transportation, and spare parts 1,685,960,309.60 1,202,164,820.00
1.2.6 |Paid for interest payments 559,554,535.88 769,430,018.96
1.2.7  |Paid to tax authorities 376,893,640.98 243,756,156.25
1.2.8 Paid for insurance premiums 3,528,121.00 0.00
1.2.9  |Other cash expenses 3,756,307,544.82 4,842,536,090.41
1.2.90 |Organizational receivables. 0.00 3,425,402.00
1.2.91 |Corporate receivables 0.00 0.00
1.3 Net cash flow from operating activities -1,089,089,805.94 -1,446,001,232.58
2 Cash flow from investing activities 0.00 0.00
21 Cash receipts (+) 36,351,149.39 0.00
211 Proceeds from sale of fixed assets 0.00 0.00
2.1.2  |Proceeds from sale of intangible assets 0.00 0.00
1.3 Proceeds from sale of investments 0.00 0.00
2.1.4 Proceeds from sale of other long-term assets 0.00 0.00
2.15 Repayment of loans and advances to others 35,933,000.00 0.00
2.1.6 Interest income received 418,149.39 0.00
2.1.7 Dividends received 0.00 0.00
2.1.8 |Other 0.00 0.00
2.2 Cash disbursements (-) 7,463,000.00 0.00
2.2.1 |Payments for acquisition of fixed assets 0.00 0.00
2.2.2  |Payments for acquisition of intangible assets 0.00 0.00
2.2.3  |Payments for acquisition of investments 0.00 0.00
2.2.4 |Payments for acquisition of other long-term assets 0.00 0.00
2.2.5 |Loans and advances to others 7,463,000.00 0.00
2.2.6 |Other 0.00 0.00
2.3 Net cash flows from investing activities 28,888,149.39 0.00
3 Cash flows from financing activities 0.00 0.00
3.1 Cash inflows (+) 2,500,000,000.00 1,149,687,602.86
3.1.1 Proceeds from borrowings and issuances of debt securities 2,500,000,000.00 1,149,687,602.86
3.1.2  |Proceeds from issuances of shares and other equity securities 0.00 0.00
3.1.3 |Miscellaneous contributions 0.00 0.00
3.1.4 |Other 0.00 0.00
3.2 Cash outflows (-) 700,602,905.40 421,744,491.85
3.2.1 Proceeds from borrowings and issuances of debt securities 700,543,405.40 421,744,491.85
3.2.2 |Proceeds from finance leases 0.00 0.00
3.2.3 Proceeds from share repurchases 0.00 0.00
3.2.4 |Dividends paid 0.00 0.00
3,25 |Other 59,500.00 0.00
3.3 Net cash flows from financing activities 1,799,397,094.60 727,943,111.01
4 All net cash flows 739,195,438.05 -718,058,121.57
5 Beginning balance of cash and cash equivalents 77,952,137.51 817,147,575.56
6 Ending balance of cash and cash equivalents 817,147,575.56 99,089,453.99

— ———

Executive director

General accountant

Tileuberdy.M

Erbolat .K
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ERCHIMBAYAN OLGII JSC
Reporting date: December 31

DETAILED INCOME STATEMENT

i Balance sheet item Previous year's results | Current year's results
number
01 |Sales revenue (net) 7,430,266,072.58 7,702,785,818.38
02 |Cost of sales 6,547,717,182.32 0.00
03 |Gross profit (loss) 882,548,890.26 7,702,785,818.38
04 [Rental income 0.00 0.00
05 Interest income 0.00 0.00
06 |Dividend income 0.00 0.00
07 |Royalty income 0.00 0.00
08 Other income 3,180,000.00 18,324,679.09
08.1 [Total income 3,180,000.00 18,324,679.09
09 |Selling and marketing expenses 0.00 0.00
10 |General and administrative expenses 258,773,559.24 7,508,797,206.54
11 Finance expenses 579,505,650.67 746,799,401.26
12 Other expenses 11,517,100.00 104,085,966.87
12.1 |Total expenses 849,796,309.91 8,359,682,574.67
13 Foreign exchange gains (losses) 0.00 0.00
14 |Gains (losses) on disposal of fixed assets 0.00 332,499.93
15 |Gains (losses) on disposal of intangible assets 0.00 0.00
16 |Gains (losses) on disposal of investments 0.00 0.00
17  |Other gains (losses) 0.00 0.00
17.1 |Total gains and losses 0.00 332,499.93
18 |Profit (loss) before tax 35,932,580.35 -638,239,577.27
19 Income tax expense 3,593,258.04 0.00
20  |Profit (loss) after tax 32,339,322.32 -638,239,577.27
21  |Profit (loss) after tax on discontinued operations 0.00 0.00
22 Net profit (loss) for the period 32,339,322.32 -638,239,577.27
23  |Other comprehensive income 0.00 0.00
23.1 |Difference on revaluation of assets 0.00 0.00
23.2 |Difference on foreign currency translation 0.00 0.00
23.3 |Other gains (losses) 0.00 0.00
24 |Total income 0.00 0.00
25 Basic earnings (losses) per share 0.00 0.00
Executive director ” Tileuberdy.M
General accountant - w(- Erbolat .K




ERCHIMBAYAN OLGII JSC
Reporting date: December 31

Statement of financial position

nas Balance sheet item — Remhalnder -
number 01-1-p cap 31-12-p cap
1.1.01 Cash and cash equivalents 817,147,575.56 99,089,453.99
1.1.02 Accounts receivable 1,864,368,019.43 1,714,499,621.95

1.1.03 Taxes and VAT receivable

14,957.92

226,875.00

1.1.04 Other receivables

139,591,035.86

3,222,326,462.73

1.1.06  |Inventory

1,088,166,893.29

1,047,247,451.50

1.1.07 Prepaid expenses/calculations

34,624,560.00

39,086,002.00

1.1.11 Current assets

3,943,913,042.06

6,122,475,867.17

1.2.01 Fixed assets

4,908,674,863.28

9,574,229,023.05

1.2.02 Intangible assets

89,719,560.00

116,666,666.99

1.2.10 Non-current assets 4,998,394,423.28 9,690,895,690.04
1.3 TOTAL ASSETS 8,942,307,465.34| 15,813,371,557.21
2.1.1.01 |Accounts payable 297,160,456.87 915,423,248.74
2.1.1.02 |Salary payable 1,754,954.00 0.00
2.1.1.03 |Tax liabilities 374,458,082.88 103,195,385.88
2.1.1.04 |VAT payable 0.00 75,959.93
2.1.1.05 |[Short-term loans 5,350,654.65 795,993,571.80
2.1.1.06 |Trade payables 62,699,806.14 0.00
2.1.1.08 |Prepaid income 869,026.00 869,026.00
2,1.1.12 |Other 3,155,491.34 916,520.00

2.1.1.13 |Short-term liabilities

745,448,471.88

1,816,473,712.35

2.1.2.01 |Long-term loans

3,778,721,937.44

3,778,721,937.44

2.1.2,06 |Long-term liabilities

3,778,721,937.44

3,778,721,937.44

2.2 Total debt 4,524,170,409.32 5,595,195,649.79
2.3.03 equity 53,617,700.00 53,617,700.00
2.3.04 Pocket shares 0.00 0.00
2.3.06 Asset revaluation increase 4,363,888,720.07| 10,802,167,148.73
2.3.09 Retained earnings 630,635.97 -637,608,941.31

2.3.08.1 |Profit for the reporting period

32,339,322.32

-638,239,577.27

2.3.09.2 |Profit for the previous period

-31,708,686.35

630,635.97

2.3.11 Owner's equity

4,418,137,056.03

10,218,175,907.42

2.4 DEBT AND OWNER'S EQUITY

8,942,307,465.35

15,813,371,557.21

Executive director ||~ 4/

General accountant >

Tileuberdy.M

Erbolat .K




Organization name: Erchimbayan Ulegii JSC
Register: 2003821
1. Cash and cash equivalents

[ tugrik/
Ne Indicator First balance Final balance
1 Cash on hand 26,422,720.00 6,798,770.2
2 Cash in bank 790,724,855.56 92,290,683.79
3 Cash equivalents 0.00 0.00
4 Total amount 817,147,575.56 99,089,453.99
Note

Register: 2003821
4.1. Accounts receivable

s

Accountant

/ tugrik/
Accounts
Ne Indicator Accounts receivable Allowa:o:;o Ftied receivable (net
i amount)
1 Initial balance 1,864,368,019.43 0.0 1,864,368,019.4
z Added 0.0 0.0 0.0
3 Subtracted 149,868,397.5 0.0 149,868,397.5
3.1 |Paid 0.0 0.0 0.0
3.2 |lrretrieved 0.0 0.0 0.0
4 Final balance 1,714,499,621.95 0.0 1,714,499,621.95
Register: 2003821
4.1. Tax receivables
. I tugrik/
Ne Indicator Initial balance Final balance
1 CIT receivables 0.00 0.00
2 VAT receivables 0.00 0.00
3 NST receivables 14,957.92 226,875.00
4 CIT receivables 0.00 0.00
Total amount 14,957.92 226,875.00

M- Tileuberdi

A= K. Erbolat

o




Register: 2003821

4.1. Other short-term receivables / tugrik/

Ne |Indicator First balance Final balance

T lat rties tor th
1 Amourﬂs duel rom related parties for the 0.0 0.0
reporting period

2 Receivables from employees 62,020,629.06 91,274,082.80
3 Dividends receivable 0.00 0.00
4 Private receivables 0.00 0.00
4 Short-term notes receivable 0.00 0.00
4 Receivables from other parties 77,570,406.80 3,131,052,379.93
4 Total amount 139,591,035.86 3,222,326,462.73
Note

Directo_r_, ; ’q

A M

. Tileuberdi

Accountant . Erbolat
Register: 2003821
6. Inventory i / tugrik/
. |
Ra Unfinished | Finished
Ne Indicator w i I ' Goods Supplies | Other Total amount
materials| production | product
1 Opening balance (at cost) 0.0 0.0 0.0| 1,088,166,893.29 0.00f 0.00| 1,088,166,893.29
2 Additional amount 0.0 0.0 0.0 p: 0.00f 0.00 0.00
3 Deductible amount 0.0 0.0 0.0 40,919,441.79 0.00 0.00 40,919,441.79
4 Closing balance (at cost) 0.0 0.0 0.0| 1,047,247,451.50 0.00] 0.00| 1,047,247,451.50
5 Impairment loss (-) 0.0 0.0 0.0 0.0 0.00] 0.00 0.00
6 Reversal of impairment 0.0 0.0 0.0 0.0 0.00| 0.00 0.00
7 Net amount of account 0.0 0.0 0.0[ 1,047,247,451.50 0.00| 0.00] 1,047,247,451.50
7.1 |Opening balance 0.0 0.0 0.0| 1,088,166,893.29 0.00| 0.00] 1,088,166,893.29
7.2 Closing balance 0.0 0.0 0.0 1,047,247,451.50 0.00 0.00 1,047,247,451.50
Tamparnan 10
........... M. Tileuberdi
o F 1 M x|
l&\K. Erbolat
Register: 2003821
8.Prepaid expenses/bills
[ tugrik/
Ne Indicator First balance Final balance
1 Prepaid expenses 34,624,560.00 39,086,002.00
2 Prepaid rent and insurance 0.00 0.00
3 Prepaid payments to suppliers 0.00 0.00
4 0.00 0.00
Total amount 34,624,560.00 39,086,002.00
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Register: 2003821
16.1. Accounts payable

/ tugrik/
Ne Indicator First balance Final balance
1 Due 297,160,456.87 915,423,248.74
2 Overdue 0.00 0.0
0.00 0.0
Total amount 297,160,456.87| 915,423,248.74
Register: 2003821
16.2.Tax debt
/ tugrik/
Ne Indicator First balance Final balance
1 CIT debt 3,593,258.04 2,888,984.55
2 VAT debt 358,505,084.01 7,554,401.23
3 PIT debt 4,019,119.82 34,926,078.84
4 Special tax debt 0.00 0.00
5 Other tax debt 8,340,621.00 57,825,921.26
6 0.00 0.00
Total amount 374,458,082.88 103,195,385.88
Director 4 . Tileuberdi
Accountant . : Wat

Register: 2003821
16.3.Short-term loan

{ tugrik/
Ne Indicator in tugriks I in currency in tugriks in currency
1 Due 5,350,654.65 0.00 795,993,571.80 0.0
2 Overdue 0.00 0.00 0.00 0.0
3 0.00 0.00 0.00 0.0
Total amount 5‘.350,654‘65 0.00 795,993,571.80 0.0
Director é/ﬂv "y, Tileuberdi
Accountant. & /s K Erbolat
Register: 2003821 !.
16.5. Other shori-term liabilities |
| | tugrik/
Final balance
Ne Indicator First balance Debls o trivals Debis to
Debis to eiate insiifulions | D001 10 prive foreign Amount
organizations i
organizations
1 |Accounts payable 297,160,456.9 915,423,248.74 915,423,248.74
2 |Salary payable 1,754,954.0 - - -
3 |Tax payable 374,458,082.9 103,195,385.88 - 103,155,385.88
4 |VAT payable 0.0 75,959.93 - 75,959.93
5 |Short-term loans 5,350,654.6 795,993,571.80 795,993,571.80
6 |Interest payable 62,699,806.1 - -
7 |Dividend payable 0.0 - -
8 |Prepaid income 869,026.0 869,026.00 869,026.00
9 |Reservesliabilities/ 0.0 &
10 [Other short-term liabilities 3,155,491.3 916,520.00 916,520.00
11 Liabilities related to non-current 0.0 .
assets held for sale ME '
12 |Total amount 745,448,471.87) - '\ 103,271,345.81| 1,713,202,366.54 0.00| 1,816,473,712.35
Tamparnan il =

:l:rirect;or “!

Accountant™.,

WY Tileuberdi
e
S405K. Erbolat




Register: 2003821
16.6. Long-term loans and other long-term liabilities

/ tugrik/
Debts to
Ne Indicator Fitbaiings | o oviesisle | Detislapivale: | e Amount
institutions organizations 3
organizations
1 |Long-term debt 3,778,721,937.44 0.0] 3,778,721,937.44 0.0] 3,778,721,937.44
2 |Reserves/liabilities/ 0.0 0.0 0.00 0.0 0.0
3 |Deferred tax liabilities 0.0 0.0 0.00 0.0 0.0
4 |Other long-term liabilities 0.00 0.0 0.00 0.0 0.0
5 |Total amount 3,778, ?21 937.44|- 0.0] 3,778,721,937.44 0.00] 3,778,721,937.44
Tamparnan
Director ’y ‘V"/M Tileuberdi

Accountant \A¥4 M“—' K. Erbolat
Register: 2003821 J‘
17.1. Property .
' / tugrik/
Ne Indicator Quantity Amount (in tog) Quantity Amount (in tog)| (By the way)
1 Initial balance 0.0 0.0 0.0 53,617,700.0 53,617,700.0
2 Added 0.0 0.0 0.0 0.0 0.0
Subtracted 0.0 0.0 0.0
4 Final balance 0.0 53,617,700.0 53,617,700.0
|
Register: 2003821
17.2.Capital revaluation surplus '
{ tugrik/
Fixed asset Revaluation
Na Indicator revaluation surplus of Total amount
increase intangible assets

1 Opening balance 4,363,888,720.07 0.00| 4,363,888,720.07
2 Additional amount 4,363,888,720.07 0.00| 4,363,888,720.07

2.1 |Revaluation surplus difference 6,438,278,428.66 0.00| 6,438,278,428.66

lof i i
29 Reversal of impairment loss on 0.00 0.00 0.00
revalued assets

3 Deducted amount 0.00 0.00 0.00

3.1 |Revaluation surplus difference 0.00 0.00 0.00

3.2 |Realized amount of revaluation 0.00 0.00 0.00

3.3 |Impairment loss on revalued 4,363,888,720.07 0.00| 4,363,888,720.07
4 Closing balance 0.00| 10,802,167,148.73

10,802,167,148.73

Director . ”j

Accountant-’ff’ﬂ'

M. T_ileuberdi




Register: 2003821
18. Sales revenue and cost of sales

| tugrik/
Ne Indicator First balance Final balance
1 Sales revenue: 0.0 0.0
1.1 |Revenue from sales of goods 7,430,266,072.6| 7,702,785,818.38
2.1 |Revenue from sales of works 0.00 0.00
22 0.00 0.00
3 Total sales revenue | - ?,QSO,ZEB,OTZEB 7,702,785,818.38
! 4 1 wimi Y
Director ... =€ .. 554 %M. Tileuberdi
Accountant.. X% AakOErpolat! T
Register: 2003821
19.1. Other income
| | Jtugrik/
|
Ne Indicator | First balance Final balance
1 3,180,000.00 18,324,679.09
4 Total amount 3,180,000.00 18,324,679.09
Director W . Tileuberdi
Accountant f.;é& o rbolat
Register: 2003821
18.2. Cost of sales
| tugrik/
Ne Indlcator Previous year's Results for the
results reporting year
1 Salary expenses 1,612,599,952.8| 1,757,818,338.35
2 VAT expenses 202,925,064.3 226,742,323.58
3 Material expenses 622,501,982.0| 1,385,913,295.09
& [ S 1,486,054,065.83| 1,494,135,619.00
5 Rent expenses 0.00 875,000.00
g [Epecctonapd RN 413,353,406.81|  811,437,428.50
expenses
Other 2,210,282,710.61f - 1,494,660,307.08
Cost of sales 7.171,582,311.60
20.1 Sales, marketing and general administrative expenses
Na Indicator Ep¥n Ep¥n
1 Employee salary expenses 0.00 0.00
2 :nl. # PO oy e 0.00 0.00
G | andharges 5§0,732,315.86 74,407,460.26
expenses
4 Appointment expenses 5,280,493.00| 5,116,350.00
5 Clerical expenses 9,275,350.00 8,015,300.00
5] Postal expenses 29,357,651.08 26,390,283.83
7 Professional service expenses 0.00 0.00
8 Training expenses 4,092,500.00 100,000.00
g Newspep:er and magazine 0.00 600
subscription expenses
10  |Insurance expenses 8,518,555.00 9,127,335.00
11 Operating expenses 0.00 0.00
12 Repair expenses 18,163,350.00 9,894 ,450.00
13 LOLTELaiiu aiiua aimuniizdaiuny 0 00 O 00
14 |Rent expenses 1,150,000.00 875,000.00
15 Securily expenses 36,930,000.00 40,450,000.00
16 |Cleaning services expenses 3,217 ,174.00| 1,109,800.00
17  |Transporiation expenses 0.00 0.00
18 Fuel expenses 0.00] 0.00
19 Reception expenses 55,451,221.00 82,005,774.00
20 |Advertising expenses 0.00 0.00
21 Other 36,680,949.31 79,723,132.85
Total _ 258758,559.24|  337,214,894.94

Director g

ACCGI! ntan

i




Register: 2003821

20.2. Other expenses
tugrik/
Na Indicator Previous year's Current year's
results results
1 Penalty and fine expenses 91,500.0 0.0
2 Donation expenses 11,425,600.00 42,092 ,900.00
3 Bad receivables expenses 0.00 44 BB0,683.58
4 Other expenses 0.00 17,112,383.29
4 0.00 0.00
5  [Total amount . 11,617,100.00[  104,085,966.87
T
Dlrectjor M. Tileuberd|
Aocoqmam'—j_.‘ oS30 K. Erbolat
20.3 Salary expenses
{ tugrik/
Previous year's Current year's
i -y re_wl_ﬁ re;'.ul_yt:a

1 Manufacturing Services 0.00 0.00
2 Sales Marketing 0.00 0.00
3 General and Administration 1,612,599,952.80( 1,757,818,338.35
4 Total 1 .912.5399.952,80 1,757,818,338.35
Note

20.4 Financial costs

[ tugrik/
Previous year's | ' Current year's
] e ol [
1 Interest 567,088,173.65 738,916,172.38
e bt il - 12,416,477.02 7,883 22888
3 Other types 0.00 0.00
4 Total amount 579,505,650.67 746,799,401.26
Note
Directar # ﬂ%_‘_ljl_e,uhﬂml_ A
Accouttant ¢ VR, Erbolat
Register: 2003821 _
21.1 Income tax expense
I tugrik/
Na Indicator First balance Final balance
1 Income tax expense for the 3,593,258.03 0.00
2 Deferred tax expense (income) - 0.00 0.00
3 Tﬁ:m"m T 3159325803 0.00

Note




