YVJI YYPXAUH BYTIAIIPXYYHU ®OPBAPI I'PIOHUM

APUI)KAAHBI 3AP
1 | Xymanmard 5TradauidH HIP “DpmeuaT yinae3p” TOYT
2 ApHH)I;Zi 30XHOH OalTyymargax or{oo, 2026-09-24 15:00
3 Vyn yypxaitn OyTasrmpxyyHuil tepein, | 44%-c Gararyii MoauOaeHsb! aryynrarail OasskMalt, aHTHIUTBIH
aHTHIIaJ ko: 2613.90.20
YanapsiH
X3MKUTIIXYYH YSYYJE)JIT
Monubaen /Mo/ >44%
3ac /Cu/ <3%
Xynipn /As/ <0.05%
Uwnitrmsr
/moisture/+Toc/Qil/ 9-12%
4 | YanapslH Y3YYIIT docdop /P/ <0.1%
Temop /Fe/ <4%
aiip /Zn/ <0.07%
Xap Tyranra /Pb/ <0.14%
Xyxop /S/ <37%
Menre /Ag/ 30-45 rp/TH
Penn /Re/ 300-500 rp/TH
5 | Barwsii Too, HIHT XM 560.000 HMT /noiiToH MeTp TOHH/
’ 499.408 XMT /xyypaii METp TOHH/
6 | dyynax moox YH?, BATIOTHIH TOPOI 28,504.17 am.n011/TOHH
7 Tortmon YH3T3131 3CXYH HHIEKCH] Tormmon yHo
CYYpHWJICaH YHITIH 3aXHalira 3coxX
XOHUIOHTHIH  XSHAITBIH ~ Oakryymmara  XygangarduiH
. | aryynaxaac Gasbkman auwrmax yen owipoiniooroop 20HMT
YaHapblH 36pYYHI TOOLOX YHHUIH ., . .
8 | mwormn, Gyyparr Gaiiraa  scox, OaspKkMall TyTMaac XMMUHH aryyira TOAOPXOMIOX A33KUNT
TOOLOX aprausan OJIOH YJICBIH CTAHAAPTBIH AAryy §3JITF3H3. }
XOHUIOHTHUIH ~ XSHAITHIH OaWryyJularblH — TOJOPXOHICOH
aryynira a33p YHIACIOH OashKMalblH YHOA 3aJIpyyIira XUHH).
9 Hdyynax yen yHd ecrex XxamruiiH Oara 50 am.zomnap
AYH
10 | I'spas ayycraap 60j10X Xyraiaa 2026 onbl 12 nyraap capbid 31
Xyprant xuiix Xyramaa, Hexueus | Huitnmyymaaruiir 2026 onsl 11-p capeia 30-aac ©MHE XUHH?.
11 | /xacarummk xypraat xuiix toxuonnona | DAP (Muakotepmc 2020, TYyHI OPCOH HAIMAIIT ©OPUIIOINT)
XYPr2ATHHH XyBaapb/ Mowuroun-Xsitagpia xui (JpI3H)
12 | ByT93rmpXyyH HUAITYY/I9X 1AT BHXAY-b1H Opa3H epTee, 6aspkMan aunx, Oyynrax tanodai
13 | TreBopmdnTHIH TOpON Temep 3am
10% oOyroy 1,423,521.05 am.mon
14 | JIPHYMHTHIAH X2MXKID Bpoxepoop mamkcan Toxuonnonsg 5% Oyoy
711,760.53 am.mon
1. Xymen aBara: MONGOLIAN STOCK EXCHANGE JSC
XymaoH aBarunitd 6ank: TRADE AND DEVELOPMENT
. BANK OF MONGOLIA
15 JoHumH Oaiipryynax OaHKHBI JAHCHBI

M3 /33J13J1, BAJIFOTBIH TOPOJI

Ceudr xog : TDBMMNUB

Hancuer gyraap: MN 94000 4000 499186166
bankusl xasr: TRADE AND DEVELOPMENT BANK,




14210 PEACE AVENUE 19, SUKHBAATAR DISTRICT,
1ST KHOROO, ULAANBAATAR, MONGOLIA Tel:
(+976) 70161988

2.Xymasu aBary: MONGOLIAN STOCK EXCHANGE JSC

XymsH aBarumiin 0ank . XACBANK

Ceudr kog: CAXBMNUB

Hancusr myraap: MN 6400 3200 5005595301

bankner xasr: ULAANBAATAR XACBANK HQ BLDG,

ULAANBAATAR-14200
3. Xyman aBara: MONGOLIAN STOCK EXCHANGE JSC
XymsH aBarumiin 6ank: GOLOMT BANK

Ceudr kog: GLMTMNUB
Hancuel gyraap: MN 9700 1500 1105041063

Bbauxknus! xasr: HEAD OFFICE OF GOLOMT BANK,

D.SUKHBAATAR SQUARE 5, P.0.BOX 22,
ULAANBAATAR 15160, MONGOLIA

4. XymsH aBara: MONGOLIAN STOCK EXCHANGE JSC
XymasH aBarunitd 6ank: KHAN BANK

Ceudr kog: AGMOMNUB
Hancusr myraap: MN 7300 0500 5107116689
baukuer xaar: KHAN BANK TOWER, CHINGGIS

AVENUE-6, STADIUM  ORGIL-1, KHAN-UUL
DISTRICT, ULAANBAATAR 17010, MONGOLIA

16 Xy)lanz[aH aBardm/i XyproBaJl 30XUX
HOMDOJIT MBID3JIDJI

Xynanmarda 0ojloH XymajagaH aBard Hb apwiDKaa sBaricaH
OlIpeeC XOMII aXJBIH S5 XOHOTHWH JOTOP MOJHUOICHBI
OaspKMalbIH Xynainax, XyJajlgad aBax rapiIdr OauryyIiHa.
Xynajigad aBard Hb TOMOpP 3aMbIH aUUJITHIH 3aaBPHIT

AQUUIIT sIBarJax capblH O©MHOX capblH 15-HbBI e1peec

OMHO OMUTIAD MIJIITIRHY.

17 bupxuiin  M3IP2IUIMIH ~ aKUJITaHTal
X0J1000 OapuX yTaCHHI IyTraap

976-11-313315 (6113)

BYTI3IIDXYYH HAMJIYYJIDX XYBAAPH

BytasrmpxyyH
HUMITYYJIX Xyraiaa

2026 onbl 10-11 myranp cap

Tenbep Tenmex xyraraa Xypanaard yppIumiraa HIXOMXKIDX O3ITIAH IAXWM MIyyJaHraap
Xypangan —aparymj = XYpryy/mx Oereex  Xynanjgan — aBard
HOXOMKIDXHUUT XYJ39H aBCaH O/peec XOWII aKIJIBIH TaBaH ©JepT
OartaaH TOJIOOPUIT IMIMIDKYYITHD.

Hulinyymx xaMx33
/TOHH/

560.000 HMT 499.408 XMT

DHIXYY MaAsAemao myceacan MI0IIIUUH YHIH 308Ulle Xyoanrdazy man Oypan xapuyyua. Xapae Moneon, Anenu,
Xamao xan 033px 3apbiH M3039713]1 XOOPOHOO0O0 30POX MOXUON0010 MoHeon X311 039PX 3apble 368 23M4C Y3H).




I'9P23 Ne MSE-2026/02-Mo
IpMIHAT x0T, MOHT0.J yJic

DHAXYY MONMOIEHBl OaspkMan — Xyjaalnjax,
XyAajaaH aBax rapaar (maamms “Tapaa” rax)

2026 onst 09-p capbin 24-Huit efep
HAT TaJaac:

Monron VYIICbIH XyyJlb TOTTOOMMKHWH Jaryy
OaifryynargaH, Yl axwuiaraa sByyJDK Oairaa
“IpmeuaT yilsaeap” TOYT,
Byptranuiin xasr: Monron yic, OpxoH anmar,
basu-Ounep cym, Haiipampan tanbait 61027
(maammn “Xymaagard” rax)

HOroeo Tajiaac.

(maammn “Xynanaan aBary”

Hap Oairyynas.

X)

I'IPIHUU 30PUJIITO:

MouronsiH XepenruitH oupxxuiin 2026 onsr 09
JYTI9p CapbiH 24-HUM ©APUHH .... TOOT XAJIUTHIH
Jaryy apuwpkaanaracaH — “OpAdHAT yHiaB3p”
TOYI-T xeByymdH OasmKyyIDK YHIIBIPIICOH
MOJIMOICHBI OaspKManbir (maamm  “‘Oaspkman”
PX) J0op IOypAcaH Hexuejeep Xyaangard
xynangax, XyJaigaH aBard XyJaJJaH aBaxaap
TOXUPOJIIOB:

1. HAOP TOMbBEO

OHA3XYY TOP33HI XIP3MVIALACIH  Aapaax Hip
TOMbEO, TOAOPXOMJIONTYYA Hb A00p AYypACaH
yTrarai OaitHa. YyH:

- “Tonn” Oomnon “Metp ToHH” T3CPH HIP
toMb&0 Hb 1000 kr 3cBan 2204.62 dyHTTAl
TOHIYY OaiiHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2026/02-Mo

Erdenet, Mongolia

This Contract on Sales and Purchase of Molybdenum
Concentrates (hereinafter the “Contract”) is made

on this day 24" of September, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organised and operating under the laws of Mongolia
with its registered address at:

61027 Nairamdal square, Bayan-Undur soum, Orkhon
aimag, Mongolia (hereinafter the “Seller”)

and

(Hereinafter the “Buyer™)

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
molybdenum flotation concentrates (hereafter the
referred to as “the Concentrates”) produced by Erdenet
Mining Corporation SOE, traded under the Agreement

No .. of Mongolian Stock Exchange on 24
September 2026, on the following terms and
conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

Buyer’s name



- “XMT” vp xyypait metp ToHH, “HMT” HB
HOWTOH METP TOHH I'DCOH yTrataii 6aifHa;

- “Hark” racoH HIP TOMBEO Hb Xyypall MeETp
TOHHBI HAT XyBb T3C3H yTrarail OaiiHa,

- “UKun” mapr He TyxaH xunuidH 01 myrasp
cappiH Ol-HMit expeep 3x3amkx 12 npyraap
capsiH 31-HHI expeep Ayycax mapaayicaH 12
capblH Xyraraar X3JH3;

- “PPM” GomoH “Tp/TOHH’ TOJAT Hb CasHBI HAT
Oytoy 1 merp ToHHA 1 rpammTail TIHIYY
OaiiHa;

- “Oyur” Oywy “Ib” mmr  #Hp 453.593
rpaMMTai TOHIYY XOMXKUTIIXYYHUUT X3JIH).

- Jlonmmap ©OJIOH LIEHT TIA3T Hb AMEPUKHIH
Horncsr VicelH MOHIeH TOMIDIT O0I0X
nojutap OOJOH MEeHTI’p (moimap Oa IIeHT)
WD PXUIIIATIPHD.

2. TOPIOHUM XYTAITAA:

2.1. DHoxyy ['3pan 60m0H TyyHUI HamanTyyn Hb
TalyyAd TapelH YCOT 3ypXK, Tamra, TIMIArIIP
OatanraaxyysicaH eAep XY4YHH Tereiaep 000X
6ereen 2026 onsl 12 nyraap capei 31-Hwuii
eJIpeep ayycraap 0OJIHO.

3. TOO X29MXKI3I:

3.1.0H3XYyy  TOpasHUH  garyy — HHAITYYJIDX
OaspKMabIH TOO XMk Hb 560 HMT 6Gaiina.

4. YAHAP:

4.1. DOmaxyy IdposHuili garyy — HUHAIYYJIdX

MOJHOIEHBI OaspKMall Hb “DpIdHAT YHIABIP”
TOYT-T xeByymdH Oaskyynax apraap MoHTrou
yican YWIABIPIACOH Oaiix Oereen 4YaHap Hb
Japaax XMMUIH OyTa1TaH OaiiHa:

XUMUWH 3JIeMEHT Aryynra

Mo >44%
Cu <3%
As <0.05%
P <0.1%
Fe <4%

Erdenet Mining Corporation SOE

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.
- The term “Unit” means 1% of the net dry weight.

- The term *“Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concerned year.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1. This Contract and all Amendments there to
shall enter into force from the date of signing and
stamping by both Parties and shall remain in force
until the 31 December, 2026.

3. QUANTITY:

3.1. The quantity of the Concentrates to be
delivered under this Contract shall be 560 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation molybdenum concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:

Characteristic Content

Mo >44%
Cu <3%
As <0.05%
P <0.1%
Fe <4%

2
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Zn <0.07%

Pb <0.14%

S <37%

Ag 30-45 rp/TH
Re 350-500 rp/TH

Yuiirmor 6a Tocnor  9-12%

4.2. ByT3armsxyyH Hb XaWiayynax sBLAJ XOp
yupyyJiax ajqruBaa XopT 00auc O0JIOH siMap HATIH
Xaryy Ouer aryyinaaryii Oaitna.

4.3. bBaspkmang siMap HATOH XOpToil 0omuc
30BIIOOPOTIOX XAMKIIHIIC WYY XIMIKIIH
WIBPCOH  TOXHOJION  TalyyAd  XapuilaH
30BHIMJINOXK, AaCyyMIbIl IUAIHA. XyJajagaH
aBary OaspKMasbIT aBaxaac TaTrais3ax dPXTYH.

5. HUMJIYYJI9X HOXIIO6.J1

5.1. Basoxkmansir Moxron-Xsgrageln xun DAP
OpaH (MuaKotepMmce 2020, TyyHA OPCOH HAMAIT
©OpWIeJIT) HOXIOJIOep TOMOp 3aMbIH BaroHOOP
HUITYYITHD.

5.2. bamxkman Hb OylmaaH  OJTOTJOXTYH
HOXIONATIH Tyc Oyp 2.5-3.5 MeTp TOHHBI
OarraaMm)KTail TOM yyTaHJ CaBJarjaH auuriaHa.

6. AYMJIT:

6.1. Xynmangard Hb 5HAIXYY TIIpIdHUI naryy
aunrgax OaspKMaNIbIT IHAXYY TIpadHuM 8.2-p
3aanThIH  Jaryy  yppAuWiraa  TeJ0epuir
XynangaH aBard TeJICHOOC XOWIl 7 eapuilH
J0TOp OartaaH auyuITHIT IXITYYITH).

6.2. Xynmanmgadn aBard Hb Xalllyylax YHIIIBIP
OasHKMaJbIl XyBaapHiiH Jaryy XYJd9H aBaxal
025H Oaifraar Xyganmarduj Md3JPTIK TOMOP
3aMbIH QYWJITBIH 3aaBPbIT AYWJIT dBaraax CapbiH
OMHOX CapblH 15-HBI ©Jpeec ©OMHe OHYrIdP
MDBIATARHD.

Erdenet Mining Corporation SOE

Zn <0.07%

Pb <0.14%

S <37%

Ag 30-45 g/t
Re 350-500 g/t
Moisture and Oil  9-12%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

5. DELIVERY:

5.1. The Concentrate shall be delivered to DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.
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6.3. Xymamman aBard 3aacaH XyramaaHj
QUUITBIH 3aaBPHIT  HUPYYJIITYH  TOXUOIIOI
Xyangard aqdiIThIT IyIpiax 3pXTHH.

6.4. Aumnt nyyccaHaac XOWMII aXJIBIH 5 enep
TO0TOp Xyaanjgard gapaax OapuMT OWUTYYAUIH
xyynbapeir  XygaangaH aBardmyg HaXUM
IIyyJaaHTraap Uir3sHo.
- Baron tyc OypuiiH gyraap, ®HuH 33pTruiir
OarraacaH adrJITBIH MDD,
- Temep 3ambIH nagaaH;
- Auuracan OaspKMallbIH KWH, YaHApPbIH
IPUUITI?.

7. BAAKMAJIBIH YHJ:

7.1. MouronsiH XepeHruitn oupxuiin 2026 oHbI
9 nyrdp capbiH 24-HUW  OAPHUUH.......... TOOT
XJJILUIMAH Jaryy XyJajAcaH, HOT Xyypau MeTp
TOHH /XMT/ MOJIHOIEHEI OasmKMaIIbIH
yppaumicad yHy 28,504.17 am.nonnap OaitHa.

MonuOneasl  OasiKMaJIbIH
HOX110J106p TOOIHO. Y YHI:

YHUWT  Japaax

Har TtoHH Xyypait OaspkKMalblH  YH? Hb
OasHKMaITbIT 11aTaax, 00J10BCpyYyIax,
IPBIPIIYYIRX 3apaiayyl 0oyioH O00JIOBCpyyiax
MPOIECCHIH METAJUI ABAITHII TOOLICOHBI YH/ACIH
IP3p HOT TOHH Xyypail OasbKMan aryysargax
Oyt  wumir  momuOmensl  yHuiir  0.80
K02 PHUITMEHTIIP YPIKYYIICOHTIN TIHITYY OaiiHa

7.2. DHAXYY IIpIdHUH naryy Huitnyymx 499.408
xyypait merp ToHH (560 HOWTOH METp TOHH)
MOJHOICHBI OasKMaJbIH YPbIUUIICAH HUMT YHD
........................ aM. joJutap OaifHa.

7.3. Xynanmara up MSE-2026/02-Mo0 rapasHmuii

8.3-p 3aanThIH jgaryy @ 3anupyyira Xk
MONHOJIEHB  OaspKMaJIbIH ~ dDIUCHMH  YHUUWT
TOT'TOOHO.

Erdenet Mining Corporation SOE

6.3. In case the Buyer fails to inform the RWBIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers and
weight of each railway car
- Railway bills
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of molybdenum concentrates traded under Agreement
NO ......... of Mongolian Stock Exchange dated on 24
September 2026 shall be USD 28,504.17.

The price for molybdenum concentrate shall be
calculated based on the following terms and
conditions:

The price of one metric ton dry concentrate shall be
equal to the price of the total molybdenum contained
in one DMT molybdenum concentrate, multiplied by
a coefficient of 0.80, taking into consideration
roasting, treatment, and cleaning costs of the
concentrate and metal recovery during the processing.

7.2. The provisional total price of 499.408 dry metric
tons (560 wet metric tons) of molybdenum concentrate
to be delivered under this contract shall be
USD....ccovnennn. .

7.3. The Seller shall revise and determine the final
price for molybdenum concentrate under Clause 8.3 of
the Contract MSE-2026/02-Mo.
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8. TOJIBOP:

8.1. byx HIX3MXKJIDX OOJOH aBiarblH MAIATIAIN
39pa3r Hb aM. J0JIap, LEeHTIIp Oaiix Oereen Oyx
tonbepuiir AHY-bH  pmommap,  HEHTIIp
HAXOMKIIDIUIH JIaryy MWDK YITH).

8.2. Yppauuniraa tendep

Xypangard ypbIUWiICaH HIXAOMXKIIX OOJIOH
aqrIIT 03719H OOJICOH TyXall MAIATIITUIT O3 TIH
¢dakcaap Oyioy IaxuMm IIyyaaHraap XyZJajaaaH
aBardmJ Xypryyix Oereen XyjmaajgaH aBard
HOXOMXKIIDXUUT XYJI99H aBCaH ©/1peec XOMIl
@KJIBIH TaBaH eoJepT Oarraan TenOepuiir
HIWJDKYYJTHD.

Xynangara MoHTONBIH XOpOHTHHH OUPKU
Xynanjgaxn aBarg KOMIaHUIH TOJICOH
JPHYMHTUMH TOJOOPUNT XacaXk yphAdmWiraa
TONOOPUIH HIXIMKIIDIXUUT OIITTIH).
TenbGepuiir mPIp aypacaH Xyramaadja Oartaan
IMJDKYYJI3rYH TOXHOJIA0 Xy Aajaard 3HAXYY
IIPIHUNA  Jaryy  HHWIYYIDX — OassKMalibiH
AQUWJITBHIT LYLJIaX SPXTIH.

8.3. Ducwuiin Tenbdep
a) Xymannmard Hb SHAXYY r3p33Hui 11-p 3aanTeIH
JIaryy TOTTOOCOH JKWH, YAUTIIAT, 1 2-p 3aaiThiH
JIaryy TOTTOOCOH aryyJira Ja33p YHAACISH, /-p
3aajTaap TOTTOOCOH OaspKMaiblH — YHIHI
3aipyyira Xuix 8.2 ayraap 3aaiTblH Aaryy
TOJICOH  ypbAuWIraa TeJ0epuiir xacax
SIICUITH HIXAIMKIIDXUUT O3IITIIHD.

OICUAH  HAXAMXKJIDXMUH  Jaryy rapcaH
TOIIOOPUHUT HIXIMMKIIIX ORIITIITIACIHIIC XOUIIT
aXJBIH 5 emepT Oartaan Xynmangard 3CBAJ
XynangaH aBard  DJICHHH  Ten0epuiir
HIWJDKYYJTHD.

b)

9. OMUWIOX IPX BA 3PCIJI:

9.1. BaspkmalbIr eMuJIeX 3pX Hb SHIXYY IIPIIHUN
8-p 3yinmiin garyy Xynangardaac ypbaduiiraa

Erdenet Mining Corporation SOE

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the <case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the molybdenum concentrate price
under Clause 7, based on the final weights as
determined under Clause 11 and agreed assays as
determined under Clause 12, less the provisional
invoice amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is

5
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Tonbepuiir XynanmgaH aBarduj TOJCOH VeI
IIUJIKUHD.

9.2. Auaagrl BaroH MoHron/Xaraasld XWINHH
3ypBachll  HAIBTIPCHIP dpcmdn  XyJalgaH
aBardu IIHDKAHD.

10. JAATT AJIL:

10.1. I'aposHUlt 5-p 3yl aypacaH HUWITYYIIDX
pr - Xyprajiax ajluBaa JaaTrajblH  3apAJibIT
Xynangard XapuyiHa.

oyx
JaaTrabH

10.2. Huinyymx mprasc maam rapcaH
APCIPATIN  X0JIO00TOM  anmMBaa
3apAIbIr XyiaiiaH aBard XapuyIisa.

11. KUT'HIJIT, 193K ABAJIT,
YUUTIJIDIT TOJOPXOUJIOJIT:

11.1. baskMalbIH KUTHDIIT, 33K aBaJIT, YAUIIIOT
TOAOPXOMIJIOX axJIbIl MOHIOJIBIH XOpOHTUIH
Ooupxun OypTraracoH, JlonaoHruitH MertanibsiH
BUpKUWH TUIIYYHWIDIATAH, OJOH YJICAaX XYJII3H
30BIIOOPOINCOH  XOHIJIOHTMIH  XSHAITHIH
Oaliryysara Xypannardauitn aryyJaxaj
OashKMall aunrax yex OJIOH YJICHIH CTaHIapThIH
Jaryy XHAxK TYULDTIOH).

11.2. XennneHruiin 6airyysiara Xynaaigardauiia
aryynaxazn OaspkMan auWwiIThblH Y€l XUHCAH
JKUTHAJT, 33K aBajlT, YUMUIJIAT TOJOPXOMIICOH
IIUHXKWITOHUN  Yp JYHT XOEp Tal XYJII3H
30BIIOOPY ALCUUH TOOLIOOH]] XIPITJIIH).

11.3. Xynangaryuiin aryymaxaja XWH, YHHTIAT
TOJOPXOMIIOX aXwia XyJajJaH aBard eepuiH
3apiJiaap OpoimokK OOIHO.

11.4. XypanpgarduiiH aryynaxaja XeOHJJIOHTUWH
XSTHAJITBIH OalTyyJUIarblH KUTHAJT, 33K aBalT,
YUHATIIAT TOAOPXOMIOX YIHITUMITIHUNA TOIOOpUNAT
Xynangard, XynangaH apard, TATyya

Erdenet Mining Corporation SOE

received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The results of weighing, sampling and moisture
determination by the Independent controlling
organization during the concentrate shipment at
Seller’s warehouse shall be final and binding for the
both Parties for final settlement.

11.3. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.4. The cost for such service of Independent
controlling organization on weighing, moisture
determination and sampling at the Seller’s warehouse
shall be borne by the Seller and Buyer by 50%:50%.

Buyer’s name



50%:50%-unifH xapbllaaTaiiraap TIHITYY XyBaaH
TOJIHS.

12. XUMUWH HIAHXKXAITID:

12.1. MonronsiH ~ XOpeHTuiHH  OUpKU
OyprraracaH, Jlonnonruitn Metaminsia bupxwuiin

TUITYYHWIDITHH, OJIOH yican XYJI39H
30BLIOOPOIICOH  XOHUIOHTUMH  XSHAJIThIH
Oaiiryysuiara XynangardauitH aryyJnaxaj
OaspKMalbIH 0arm Tyc OypaI3c 133K aBY XUMUIH
IIMHXKUAITIY  XUHXK, OaspKMaiblH — aryyJirsir
TOZOPXOUITHO.

12.2. DHdXYYy XMMUHH aryyirsir TOJOPXOMJICOH
MIAHKWIT9HAA  Yp HOYHT XO€p Talm XYJI9H
36BILOOPY JLICUIH TOOLIOOH XIPITIH).

12.3. XeHUIeHTUIH XSHANTHIH Oaifryyniara Hb
XUMHIH [IAHXWITSHUK yp AYHT Xyganaard
6osioH XynanuaH aBarduj XypryyJsiHo.

12.4. XUMHUMH IIAHXKUITDD XUUCOH
YHAITYUITIHU T Tendepuiir Xynangard,
Xymangan  aBard, Ttamyya  50%:50%-uitn

XappllaaTaiiraap TOHIYY XyBaaH TOJIHe.

12.5. XeHaneHruiiH XsSHaJITBIH OaWryyJsiara
XUMUUH [IAHXKWII2HAKA Yp AyHr XyJangard
Oosnon XynangaH aBarduj IaxuM LIyyJaHraap
3CBAJI Fapaac rapT XYpryyJiHo.

13. I'IPI3I"' AYTHIX:

13.1. DHaxyy mpadHuil 8.3-p 3aanThlH Jaryy
QUIJITBIH ~ DICHHUH  HAIXOMIKIDXUMH  Tenoep
TOJIOTICOHOOC XOUII 15 XOHOTUIH 10TOp Talyy.]
I3p33 AYTHAX TyXal MPOTOKOJJ TapblH YCIT

3ypHa.

14. JABATJAIITYW XYUWH 3YII:

14.1. DOmaxyy mposna “/laBarmamryii XyduH
3y’ rax Xynanaard 6osioH Xy/1aiaaH aBard Hb

Erdenet Mining Corporation SOE

12. ASSAYS:

12.1. The assay analysis shall be conducted by an
internationally recognized, independent inspection
organization accredited by the Mongolian Stock
Exchange and is a member of the London Metal
Exchange, based on samples taken from each lot of the
Concentrate at the Seller’s warehouse.

12.2. The assay analysis made by Independent
controlling organization shall be final and binding for
both Parties for final settlement.

12.3. The results of assay analysis shall be forwarded
by independent international organization to Seller
and Buyer.

12.4. The cost for such service of assay analysis shall
be borne by the Seller and Buyer by 50%:50%.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control

7
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YYPI23 TYHIPTIIX OOJIOMKTYH OOJTOCOH HOXIION
Oaiiman yycracoH Tamyymaac yn  xamaapax:
anyBaa JaifH, XyBbCTraJl, MOH Ye€p YCHBI a0y,
rasap XeJy1eiT, rajl TYHM3p, CaIXu LIyypra 33par
Baifranuitn  XyuuH 3yis1  OOJIOH SAr33pTIH

aqUIITrax 00J10X Oaifranuiin
Oycag Y3903, TYYHWIDH QXKW1  XasirT,
Yiinaeopunuii  GalryymiaryyaslH — OpOJIIIOO0,
3acruiftH razap 0oysioH 3acTMiH  Ta3pbIH

areHTJaraac rapracaH ajiuBaa TOrTooJ, IHHABIP,
OaspkKMalIblH ~— XyJayijgaa  OOJOH — aqWiITTal
X0J000TON XOpUT, TOMEpP 3aMbIH JOTOJIOIM,
AaXWIraaHbl Tacajjajd 33p3T XYUYHUH 3YWJIICHUWAT
(YYra3p xs13raapiargaxryi) XamaHa.

14.2. JlaBarmamryid Xy4dH 3YHId3C  OODK
OashkMall  HMMIYYJIdX, OCB3JI  XYJI?3H  aBy
yagaxryid OOJICOH Tajd Hb 3HD TyXaiiraa Heree
tangaa 10 xoHOrumiH AoTOp Oartaan OWYTIIP

M3JPrIRHA. JlaBargamryd  Xy4YuH — 3YWJIMNAT
3apiiaxajl  TyxadH oOpHbl — Xyjpanmaa Ax
Yingespmonuitn  Tanxum  Oyloy — TYYHTO#
amITrax  3acrMiiH  ra3pblH  Oairyysara

rIpUmIICHH OaiiHa.

14.3. MaBarpamryil Xy4uH 3y Hb 3 capaac
JPOII  XyTalaaHJ YPraJDKUICOH — TOXHOJIOI
J@Barjalliry Xy4uH 3YILI OpTeeryd Tal Hb
JaBarjamryi  XyY4dH — 3YWIMHH — XyramaaHj
HUWTYYIDTIdX Oaiican MOMUOAEeHBI OasyKMaIbIH
TOO XAOMXDIITI IMyIJIaX TyXairaa Heree Tayjaa
OMUTr?p  MOAITACOHIP OOpUUH  XYIJIICOH
YYPI23C 4eJI00JIeTI0He.

14.4. JlaBarmamryi Xy4uH 3yia Hb 12 capaac
93111 xyrauaaH;[ YpFBH)KI/IJICBH TOXHUOJI A0
Xynangara 0o0j0H XyjmainjgaH aBard Hb HOTee
Tanmaa OWuTIIp MOASTACOHUNA YHICIH P3P
IPIIT MyHATK O0THO.

14.5. laBarmamryi Xy4uH 3y 3apiacan Ta yr
XY4YMH 3YHJI JyycraBap OOJIMOTI] 3H3 Tyxaiiraa
Heree Tajjaa OM4ra3p Lar ajnJairyi M3ITI3H).

Erdenet Mining Corporation SOE

of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

8
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14.6 Xypanmard maBarjamryd XydwH 3yl
3apiacaH  TOXuoJanoya XyJalJaH aBarduiiH
TOJICOH  alliBaa  yppaUWiraa  TeJOOpHMTr
XynangaH aBardyuiiH — XycanTidp XyZJaigard
OylI1aax TOJHe.

14.7. Xynmangan aBarduji HUWITYYJIDXdIp TaT
TIPTIHA auuTAcaH OasbkMana XyJauaaH aBard Hb
JaBarjamryd Xy4uH 3YHJI 3apiaxryid Oaiixaap
TaJIyyJ TOXUPOJILOB.

14.8. JlaBargamryii Xy4uH 3YWJI Hb YpbA Hb
auurjcad OaspKMasblH SLCHUHH TOOLI0O, 3CBAJ
alliBaa YYPrHHAr  OMENyYyiIdx33C  TalyyAbIT
4OJIO0JIOXT Y.

15. TATBAP XYPAAMK:

15.1. MoHron yJjachlH HyTar A3BCIIPT XYYHUH
TOTONIOp MepIeraexk Oaiiraa OOJIOH Iaamiuyg
YYC2H rapu 00J10X aJlMBaa raajuiiH TaTBap, Oycas
TaTBap 33pAT OYX 3apAIbIr XyJauaard XapuyiHa.

15.2 MoHTONBIH HyTar IPBCIIPIAC TagHa Tyl
XYUYHH Terejiiep Mepjaeraex Oaiiraa O0J0H
[aaluJl YYCOH Trapd OoJioX anuBaa  TaajauiiH
OomoH Oycanm TaTBap, 3apAaJl  TeJI0epUUT
XynangaH aBard XapuyuHa.

16. JIALIEH3:

16.1. [aapanaratail TOXMOJAONA SKCIOPTHIH
30BIIOOPIUNT XyJanjard XyraaaHJ Hb Taprax
OTHO.

16.2. Illaapanmarartaii TOXWOJAOIA HWMIIOPTHIH
30BIIOOPIUNAT XyJalJaH aBard XyramaaHj Hb
raprax erse.

17. TAPI3HUM IPX MIATXKYYJIIX:

17.1 Tamyya SHAXYY TI3pI3r33p XYJIIICIH 3pX
00J10H YYpTuir rypaBaard 3TII3A3]1
HIUJDKYYJIDXTYH.

Erdenet Mining Corporation SOE

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery, the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse to perform any obligations or any final
settlement for the previous concentrate shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,

whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller hereby guarantees the timely issuance
of any export license(s), if required.

16.2. The Buyer hereby guarantees the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign any of its rights or
obligations under this Contract to any third party.
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18. APBUTP:

18.1. DHaxyy TIpa3HIIC YyccdH  OO0JOoH
XOJIOOT/IOH TapcaH TYYHWISH YT IPI3T 30pUHX,

nyycraBap  00drox, XY4YMHTYH  OOJITOXTOM
X0JI000TONH  aJnMBaa  MapraaHbl  acyyJjbIl
MouronsH YHpcHUi Xynannaa, Ax

Yiuiaapuith ToHXUMUNH 13praadX MOHTOJIBIH
OnoH YChH apOUTPT XaHJAXK IIIHAABIPITYYITHD.
DHAXYY apOUTPBIH MIUIABIP LCUNUHX OaiiHa.

18.2. ApOuTpsIH Yiin axxusutaraa MOHTOJ YIICHIH
VYnaanGaaTap XOTOJ sSiBarjaxa.

18.3. ApOuTpbIH Yl axuiuiaraa MOHTOJI Xl
I93p sIBar/iaHa.

19. XOJIBOTI' 10X XVYVJIb:

19.1. DHdXYY 3311 MOHTO YIICHIH X0JIOOTI0X
XYYIRYI XOPOIJITA3H).

20. MDD DL, BAXUIAJ XAPUJIILIAA:

20.1. DuHaxyy mpI3m™Oii X01000TOH anuBaa
MIJPNUIMHT - XyJnanjgarduj —japaax — xasraap
HJITIHD.

“IpmeuaT yilsasIp” TOYT
Mowuron yinc, OpxoHn aiimar, basa-Ongep cym,
Haiipampan tan6ait 61027
Tel: +976 1352 73791
Fax: +976 70353002

20.2. DHaxyy TmpI3T™Oii X01000TOH anuBaa
MOJITUIMAT XyJdaliqaH aBarduj gapaax xasraap
WJITIOH).

XypaanjaaH aBardiitH Xoja000 6apux xasr:

20.3 DHexyy TmpIdTH  X0n000TOM anvBaa
MOITIMAT  OWur?3p  yunmx Oereen  (dakc,
Oyyxua mryyjgaHraap OOJIOH Tapaac TapT I3

Erdenet Mining Corporation SOE

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulaanbaatar.

The arbitral award shall be final and binding upon the
parties.

18.2. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.3. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE

61027 Nairamdal square, Bayan-Undur soum,
Orkhon aimag, Mongolia

Tel: +976 1352 73791

Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyer’s contact address:

20.3. Any notice to be given hereunder shall be validly
given if in writing and sent by fax, prepaid registered
first-class mail, or delivered by hand to the Party to
which the notice is directed at the above address or,
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TypIcaH Xasraap 95CB3J1 XOJOOTI0X TalyyIbIH
YPbIYMIIAH MDJISTJICOH Xasraap XypryyaH).

20.4. AnuBaa M3 IIHIAT (pakcaap MIT33C3H 601
24 maruiiH JOTOp IIyyJaHraap WITIAC3H 00 7
XOHOTHIH JOTOp, Fapaac rapT 00 XYpracaH art
Hb MDJITIITUUT XYJI99H aBCaH TOOLHO.

21. HYYIJIAJIL:

DHAXYY TOPI3HHUH 30pwiro OOJIOH HOXIOJIUWH
Tanaap Tajayya Heree Tajjaa Ouurasp ypbauuiiaH
MDBAATARK 36BIIOOPOIT aBCHaac Oycan
TOXHUOJIOO0I rypaBaard OTTI3A2
3aApyyAaxryurasp TOXUPOJILIOB. DHAIXYY 3aaJIThIT
36pUBeJI IIPIAT HOLTON 30pUCOH]] TOOLIOTA0HO.

22. BYCAJ1 HOXIIOJI:

DOH3 TIpAI3HUN YHACOH 3XUUT MOHTOn —AHMIH
X3J1 93p YHIICOH 0eree]; MOHIOJ, aHIJIM X3J
I9pX OXUUH yTra eep OalicaH TOXUOJIOI
MOHTOJI X3J193p YHJIZICOH 3XUUT OapuMTaiHa. DH)
I3PI3T XOEP XyBb YLK TAIyy XaArajas.

DHAXYY I'IPI9H/ HAAMIN]] TATYy1 TOXUPOJILICOHBI
Jaryy HAMAJIT ©0pWIONT XUk 007HO. [ 9pasHmMit
HAMDJIT, ©6PUWIOITUIAT ONUr33p YIII9X 0a Tanyys
OYp?H TapblH YCAI 3ypcHaap XY4YHH Terejep
00JHO.

OHAXYY Tp33 OOJOH TYYHI OpPCOH HAMAJIT
©OPWIOINT, XaBCPAITHIT IIAXUM XAJI03p33p (email)
CONMIIOXK  OaTanraaxyymk  OomHo.  OHD
TOXHUOJJION YT T3p33 OOJOH TYYHUH HAMOAIT
©OPWIONT, XaBCPAIT Hb XYYJIHHH Naryy XY4uH
Terejep OaitHa.

Signed by:

For and on behalf of Erdenet Mining
Corporation SOE:

Erdenet Mining Corporation SOE

another address as may be notified by the relevant
Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies, the
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the Parties in furtherance. The amendments and
changes shall be prepared in writing and shall be valid
after signing by the Parties.

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such a case, the Agreement,
along with any amendments or appendices, shall be
deemed legally valid and enforceable.

Forandonbehalfof .............c.coiiiiii
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“Opmwdt  yilaaeIp” TOYI-siH  wopuitH “.....ooiiiiinns ” KOMIaHUWH HAYPUIH OMHOOC:
©MHOOC!

G.Yondon

General Director
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