YYJI YYPXAWUH BYTI3IMIXYYHUI ®OPBAPI I'IPY>HUIN

APUJIXKAAHBI 3AP
1 | Xynanpgard sTrasauiid HIp “OpmaHaT yingesp” TOYT
9 Apnnx;a;a; 30XMOH Oaliryynarnax oruoo, 2026-02-25 15-00
3 Vyn yypxalin 6yTssrasxyyHuii tepen, | 22.35%-HiiH 33cuiiH aryynrarail 6asyKmai, aHTHIUIBIH KO
AHTHJIAJT 2603.00.20
Yanapein
XAMKHUIIPXYYH e
3ac /Cu/ 22.35%
MeHre /Ag/ 78 rp/TH
XyHuzi /As/ <0.3%
Yuiirmar /moisture/ 9.4%
4 | Yanapemm ysyymont Monu6aen /Mo/ <0.15%
Temep /Fe/ <30%
Latip /Zn/ <0.7%
Xap Tyranra /Pb/ <1.4%
Xyxap /S/ <37%
At /Aw/ <0.3 rp/TH
XeHreH naraad /Al/ <2.0%
5 | Barmsim Too. HEHT X3MK3D 8,000 HMT /HoiiToH MeTp TOHH/
h ’ 7,248 XMT /xyypaii MmeTp TOHH/
6 | dyyzmax 1oon yH3, BATIOTHIH TOPOI 3,077.30 am.gon/XMT
7 TortMon YHOTOH  oCXYN  MHAEKCON TortMon
CYYPHWICAH YHIT3M 3aXuaiira 5¢oX
XeHANeHrWHH XsAHaNTBIH Oajiryymnara Xynpangardwmiin
. | aryynaxaac Gasbkman auurzax yen oitponooroop S00HMT
YaHapelH 36pYYHI TOOLOX VHHIiH . = N
v bassKkMall TyTMaac XMMHHH aryyira TOZOPXOMIOX A93KHiir
8 | Homormenm, Oyypanr OGaiiraa 3cox,
OJIOH YJICBIH CTaHAAPTBIH Jaryy O31TraHs.

TOOLIOX apra4iall N N "
XoHANOHTUHH XAHAITBIH OaliryynnarblH — TOMOPXOMICOH
aryyira a33p YHAICIOH 0asykKManblH YHR 3aJIpYyIra XHiHo.

9 Hdyynax yen yH> ecrex xamruiid Oara § Tmncan

AYH
10 | I'apaa myycragap 6onox xyraiaa 2026 ounsl 06 nyraap capsia 30

XypronT xmix xyramaa, Hexmen Apmikaa 30XHOH v6a1/1ryynamcaHaac XOHIl XyaHnblH 45
11 | /X3CaryuinK XYpraiaT XX TOXHONA0NL XOHOI'T XYPTIJIT XHHHD.

R —— oy DAP (Makotepmc 2020, TYYHI OPCOH HIMAJIT ©0DUIIONT)

YP yBaap MoHnron-XsraasiH xun (3pasH)

s BHXAV-piH Dp33H epTee, 33cuiiH bas:kMan aunx, 6yyarax
12 | BYT93ra3xyyH HHMTYYI3X LT o

Tanbai
13 | TaoBapaanTHiid Topen Temep 3am
10% 6yroy 2,230,427.04 am.non
14 | JIoHUMHTHHAH X3MXK33 bpokepoop namxcan Toxuonnonn 5% Oyioy
1,115,213.52 am.non
1.Xym331 aBary : MONGOLIAN STOCK EXCHANGE
N JSC

15 JIRHIHH\GAV Py OARKHEN HAHCH: Xyn3an aBaruniin 6ank: TRADE AND DEVELOPMENT

MO3J33JI3J1, BAJIKOTBIH TOPOJ

BANK OF MONGOLIA
Ceudr xox : TDBMMNUB




Jancust gyraap : MN 940004000 499186166

Bankne! xasar : TRADE AND DEVELOPMENT BANK,

14210 PEACE AVENUE 19, SUKHBAATAR DISTRICT,

1ST KHOROO, ULAANBAATAR, MONGOLIA

Tel: (+976) 70161988

2. Xy33n aBaruy : MONGOLIAN STOCK EXCHANGE

JSC

Xym93H aBarumiin 6aHk | XACBANK

Cendrt xox: CAXBMNUB

Hancuel gyraap : MN 6400 3200 5005595301

Banknol xasar : ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

16

Xyzxan,uaH aBardipuJ XypraeaJj 30XHUX
HOMOBJIT M3A33J13J1

Xynanpard 6onon XypnanmaH aBard Hb apuibKaa sSBarjcaH
©JIpeec XOHII aXJIBIH 5 XOHOTUHH A0TOp 33CHHH OasnKkMalIbid
XyJannax, XyJanjaH aBax rpaar Oafiryynna.

XynannaH aBard Hb TOMeP 3aMbIH a4WITHIH 3aaBPhIT

a4MIIT sIBarfax capblH ©MHOX capblH 15-Hbl epeec

6MHO OHUr33p MOISTIHD.

17

Bupxuiin M3I3mInitH  axuITaHTal
x0J1000 Oapux yTacHEI yraap

976-11-313315 (6113)

BYTI3II3XYYH HUMJIYY.JIIX XYBAAPH

Bytaarasxyyn
HHMIIYVYIISX Xyralaa

2026 oHbl 4 1yTr39p cap

TenGep Tenex xyrauaa

Xynanpard ypeI4miIraa H3X3MXKIDX O3NTr3H LaXuM InyyaaHraap
Xynanpgan aBardmpi  Xypryyimx Oereen  XyzmanmaH — aBard
HIX3MXJIDXHUT XYN92H aBcaH eApeec XOUII akJIBIH TaBaH eJepT
GarraaH TenOepHITr IIMIDKYYIH).

Hutinyynsx xamxas
/ToHH/

8,000 HMT 7,248 XMT

Inaxyy Maazmad myczacan M3033ANULH YHIH 308utiz xyoandazy man Oypa xapuyyna. Xapse Monzon, Anenu,
Xamao xan 033px 3apbiH. M3033137 XOOPOHOOO 36POX MOXUONIONO MOH20N X3 033X 3apble 366 230IC Y3H3.




I'SP29 Ne MSE-2026/02-Cu
IpAIHAT X0T, MOHTO0JI

DHAXYY 33CHHH Oashkman XyJaniax, XyJdallgaH
aBax rapaar (maamwma “I'spas” rmx)

2026 onsl 02-p capbiH 25-HbI 118D
HOT TaJlaac:

Monron VicelH Xyyidb TOTTOOMMKHWH Jaryy
Oaifryynargan, yiln axkuiuiaraa sByyJDK Oaiiraa
“IpmauaT yilaasip” TOYT,
byprranuiin xasr: Monron yinc, OpxoH aiimar,
basu-Onnep cym, Haitpampan tanbait 61027
(maamma “Xynaagard’ rax)

Hoereo Tajiaaac:

....................... (maamupg “Xypaagary aBary”
Hap Oairyyas.

I'IPIOHUU 30PUJIITO:

Mouronbin Xepenruitn Ooupxuitn 2026 onbsr 02
Jyraap capblH 25-Hbl ©JPHUHH .... TOOT XIJIIIUIAH
Iaryy apwpKaajaracaH — “OpadHAT  yiHiaeap”
TOYI-n xeByymsH OaskyynK YHIIBIPIACIH
33CHIH OasKMaNbIT (1aanug “oasxman IIX) JA0p
OypAcaH Hexueneep Xyjaanaard XyJaajjaax,
XynanaaH aBard XyJajijaH aBaxaap TOXHPOJILIOB:

1. HOP TOMbBLO

DHAXYY TOPIHI XOIPATJIATIACOH Japaax Hop
TOMBEO, TOAOPXOMIIONTYYyA Hb J00p JypJcaH
yTrartaii OaitHa. Y yH:

- “Tonn” 6osoH “Metp ToHH” r3¢3H HIP TOMBEO
Hb 1000 xr scBan 2204.62 ¢yHTTall THHIYY
OaiiHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2026/02-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter the “Contract”) is made

on this day 25" of February, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organised and operating under the laws of Mongolia
with its registered address at: 61027 Nairamdal
square, Bayan-Undur soum, Orkhon aimag,
Mongolia (hereinafter the “Seller”)

..................... (hereinafter the “Buyer”).

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred
to as “the Concentrates”) produced by Erdenet
Mining Corporation SOE, traded under the
Agreement No of Mongolian Stock Exchange
on 25 February 2026, on the following terms and
conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

Buyers name



- “XMT” vp xyypait Mmetp ToHH, “HMT” Hb
HOWTOH METP TOHH I'DCOH yTraTai OaifHa;

- “Hprx” racoH H3p TOMBEO Hb Xyypall MeTp
TOHHBI HAT XyBb I'3C3H yTrarai OaiiHa;

- “UKun” mapr vHb TyxadH skwiuidH 01 gyrasp
capbid 01-Huii esrpeep »x3wk 12 nyraap capbiH
31-Huil eapeep Ayycax napaajicaH 12 capbiH
Xyraraar X3JH3;

- “YVamu” Oywy “o0z” mmr #Hh 31.1035
rpaMMTail TOHIIYY XIMXKUTAIXYYHUUT X3ITHD;

- “PPM” 6010H “Ip/TOHH” 33T Hb CasHBI HAT
Oyroy 1 meTp ToHH[ | TpamMMTail TOHIYY OaiiHa;

- “@ynT” Oyroy “Ib” ramer Hb 453.593 rpammraii
TOHITYY XOMKHIIIXYYHUUT XIJTH).

- Homnap OOJOH LEHT I3 Hb AMEpUKUIH
Horacon  VYiaceiH MeHreH TAOMIADIT 00JI0X
nojutap OOJOH 1eHTIIp (mommap Oa IEHT)
WD PXUIIIATIPHD.

2. T'OPIOHUM XYTAIIAA:

2.1. DuHaxyy I'3p3> 60500 TYYyHUIT HamMantyyn Hb
TayyJ TapblH YCII 3ypiK, TaMra jJaparjicaH eJep
XY4HH Teresnaep 6o1o0x 6ereen 2026 onbl 6 1yraap
capblH 30-HbI 6/1peep ayycraBap 0OJHO.

3. TOO X9M¥KI3I:

3.1.0H3Xyy  Ipa3HMIl  garyy — HUHIYYJIDX
OaspKMaITBIH TOO XAMk33 Hb 8,000 HMT OGaiina.

4. YAHAP:

4.1. OHaxyy ['9pa3Huil garyy HUIIYYI3X 33CUHH
6aspxman “OpeHAT yiaip” TOYI-T xeByyidH
Oaspkyynax apraap MoHTOM yican YHIABIPIICIH
Oaiix Oereejl yaHap Hb Japaax XUMHHH OyTILTHH
OaiiHa:

Erdenet Mining Corporation SOE

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

- The term “Unit” means 1% of the net dry weight.

- The term “Year” means a period of 12
consecutive months commencing 1% January and
ending 31% December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per
million or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 30
June, 2026.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 8,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:

Buyers name



XUMUKH 3JIEMEHT ATyyira
Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 78¢g/t
Au <0.3 g/t
Al <2.0%
Yuiirmor 9.4%

4.2. ByTosrmdXyyH Hb Xailyynax sBUAL XOp
yupyyJax ajauBaa XopT 00auc 00JIOH siMap HATIH
Xaryy Ouer aryynaaryi OaiiHa.

4.3. basmxkMana sMap HIIDH XOpTol Oomuc
30BIIOOPOTIOX XOMXKIIHIIC HMIIYY XIMKIIHI
WIBPCOH  TOXMOJAONA  Talyyld  XapuilaH
30BIIMJILOXK, aCyyUIBIT IIUHAHY. XyJaldaH aBard
OaspKMalbIT aBaxaac TaTrai3ax dpXTyH.

5. HHRJIYYJIDX HOXIIO.T

5.1. bBassxkmaneir Monron-Xaragein xuia DAP
OpaH (Mukotepmc 2020, TYYHI OpCOH HAIMOIT
©OPWIONT) HOXIOJI0ep TOMOpP 3aMbIH BaroHOOP
HUITYYITHD.

5.2. baspkMain Hb OyIlaaH OJTOTrJOXTYH HOXIeNTIH
Tyc Oyp 2.5-3.5 MeTp TOHHBI OarraaMXTai TOM
yyTaH] caBJlarlaH auynI/1aHa.

6. AYNJIT:

6.1. Xypmanmardy Hb D3HOXYY IDpI3HUH Jaryy
aunraax OaspkKMalbll SHAXYY TIOpadHui 8.2-p
3aaJThIH Jaryy ypbauwiraa teadepuiir Xynaiiaxn
aBard TOJICHOOC XOHWII 7 eJpuiH A0TOp OartaaH
QUUIITBIT 3XJIYYJIHD.

6.2. Xynmangan aBard Hb Xaillyylax YWIIBID
OasHKMaJbll XyBaapUilH Jaryy XyJd9H aBaxaj

Erdenet Mining Corporation SOE

Characteristic Content

Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture 9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall
discuss and resolve the matter. However, the Buyer
shall have no right to refuse the delivery of the
concentrates.

S. DELIVERY:

5.1. The Concentrate shall be delivered to DAP
Erlian (Incoterms 2020 and any amendments thereto)
on railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of

Buyers name



025PH Oaiiraar Xypangarduji MIIATINK TOMOP
3aMbIH QUWJITHIH 3aaBpPbIT Q4T sIBarjax CapbiH
OMHOX CapblH 15-HBI eApeec eMHe OWYTIIP
MD3OATARH?.

6.3. XynmamgaH aBard  3aacaH
AQUIJITBIH  33aBPBIT  HPYYJIIITYH

Xynangard aduiThIT IyIJIax SpXTIH.

XyTraraaH,i
TOXH OO

6.4. Aumir ayyccaHaac XOMII aXJbIH 5 enep
norop Xynangard gapaax OapuMt OWUryyIuitH
XyyJnoapsir Xypanaan aBaryu LAXUM
LIyyJaHraap Uiri3sHo.
- Barou tyc OypuiiH ayraap, >KuH 33pruir
OarraacaH a4yMJITBIH M3]139;
- Temep 3ambIH nagaaH;

- Adurpacan  OGashkKMaliblH  JKUH, YaHapblH
IIPUMIT).
7. BASI')KMAJIBIH YHJ:

7.1. MosnronsiH XepeHruitn oupxuitn 2026 oHbI
2 npyraap capblH 25-HBl ©JpUMH.......... TOOT
XJNIJIMHAH Aaryy XyAallJcaH, HAT Xyypail MeTp
ToHH /XMT/ 33cuitn 6aspKMalibiH ypbIUUIICaH YHD
3,077.30 am.nonnap GaiiHa.

3ocuiiH OaspKManblH YHHHMT JapaaX HeXIeeep
TOOIHO. Y YHII:
MerTanibiH XacanT:

- 3ocmitH aryynraac 0.5 HIDKUWT  Xacax

TOOITHO.

- Memnrenuii aryynrsia 90%-1 Te10ep TOOIHO.
3acuitH xaimyynax 3apaain: 0 am. gomtap/XMT
3acuiiH 1PBIpIyYIx 3apaat:0 am. nommap/XMT

Menrenuii  1PBIpUIYYIdX 3apaain: 1 yHIu
Tenernex MeHre tytmaac 0.35 am Jommap xacax
TOOILHO.

baspkman naxp XopT 00IMC apCEHMKWWH aryyira
0.30 % -uac gam rapcan Toxuonaona 0.30%-uac
unyy rapcan 0.10% Ttyramn 2.00 am gosmapsir
Xacaxx TOOITHO.

Erdenet Mining Corporation SOE

receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled
month of shipment.

6.3. In case the Buyer fails to inform the RWBill
Instructions within the stated period, the Seller has
the right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers
and weight of each railway car.
- Railway bills.
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/

of copper concentrates traded under Agreement No
,5, Of Mongolian Stock Exchange dated on 25
February 2026 shall be USD 3,077.30 .

The price for copper concentrate shall be calculated
based on the following terms and conditions:
Metal deduction:

- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 0.0 US$/DMT
Refining charge Cu: 0.0 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%
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7.2. DHAXYY IIpasHUM Aaryy Huitnyymx 7,248.00
xyypaii Merp ToHH (8,000 HOHTOH METp TOHH)
33CUIH OasKMalblH YPhIUUIICAH HUHUT YHD
........................ am. oiap OaifHa.

7.3. Xynangardy b MSE-2026/02-Cu 13p33HUi
8.3-p 3aanThlH Jaryy 3ajpyyira XWibK 33CHITH
OasHKMaIIbIH SICUHH YHUIT TOITOOHO.

8. TOJIBOP:

8.1. Bbyx H3X3MKJI3X OOJIOH aBjarblH M>3JIIAI
33pAr Hb aM. JIOJUIap, LEHTIIp Oaiix Oereem Oyx
TeI0epUIT AHY—-b11 noJIap, HEHTIP
HAXAMKJIJIUIH Jaryy MIDKYYITH).

8.2. Yppauuiraa tendep

Xynanaard yppAuniCaH HIXAMKIDX OOJIOH ayuiIT
09m9H OO0JICOH TyXail MOMIIMUIMHAT  OJITIAH
¢dakcaap Oywy [axuM MIyyJgaHraap XynaaiajaaH
aBarymji Xypryysmx Oereen XypangaH aBard
HOXOMIKIIDXUIT XYII9H aBCaH ©/Ipeec XOWII
QXKJIBIH TaBaH e©JepT Oartaad  TeJOOpPUNAT
IITHIDKYYITHD.

Xynangaray MoHronslH XOpOHTUHH — OUPKUI
XyJangaH aBard KOMIIAHUIH TOJICOH JIHUYMHTUINH
TONOOPUUT  XacaX yppAuWiIraa TenOepuitH
HIXOMIKIDXUHUT O3ITIIHD.

TenbGepuiir m33p AypAcaH XyramaaHja oOarraan
IIWDKYYJRITYH TOXUONIo XyJanaard 3SHAXYY
TIPIIHUN JIaryy HUMITYYJIDX OasyKMaJIblH aqyuIThIT
LyLuIax dpXTou.

8.3. Ducuiin Tendep

a) XyJzangard Hb 9HAXYY IIpa3Huil 11-p 3aantein
Jlaryy TOTTOOCOH WH, YHHTIIAT, 12-p 3aanThiH
Jlaryy TOTTOOCOH aryyira A33p YHIACIH, 7-p
3aajTaap TOTTOOCOH  OaspKMallblH — YHOH]
3anpyyiara xXuik 8.2 agyraap 3aaiTblH Aaryy

Erdenet Mining Corporation SOE

7.2. The provisional total price of 7,248.00 dry
metric tons (8,000 wet metric tons) of copper
concentrate to be delivered under this contract shall
be USD.......cccuenee. .

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the

Contract MSE-2026/02-Cu.
8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars
and Cents, and all payments shall be made by
telegraphic transfer in Us Dollars and Cents,
according to the Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by
Buyer to the Mongolian Sock Exchange from the
provisional invoice.

In the «case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered
under this Contract.

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined

Buyers name



TOJICOH ypbIUMIITaa TeIOOpUNAT XacaxK SLUCUIH
HIXOMKIDXUUT O3ITTIH).

b) DrcuitH  HIXOMKIDXUHH  Jaryy  rapcaH
TOIIOOPUHUT HAIXAIMIKIIIX OIITTATICIHIIC XOUII
QXIBIH 5 emepT Oartaan Xygajajgard 3CB3J

Xynanman — aBard  JIUCHUHH  TeJIOepHTr
HIWJDKYYJTHD.
9. OMUWIOX IPX BA DPCIDIJI:

9.1. basbkMalbIr eMuiIex 3pX Hb 3HAXYY [3PI3HUM
8-p 3yl garyy Xypajijgardaac ypbIyuiraa
tenbepuiir XynangaH aBaryuj TOJCOH Yel
IIWIIKHUHD.

9.2. AuaaHpl BaroH MOHIoJ/XATaablH XWINNH
3ypBaChIT H3BTIPCHAAP pcada XyaiaaH aBardu/i
MIUDHKAHD.

10. TAATTAJI:

10.1. I'sp33Huii 5-p 3yina 1ypacad HUMITYYII3X U3
XYPTAJIX alMBaa JaaTrajblH 3apuiblr Xyaangard
XapuyIHa.

10.2. Huitnyymsx mprasc naam rapcaH oyx
3PCARATIN X0IO00TON alMBaa AaaTrajblH 3apAJIbIl
XyangaH aBard xapuyiHa.

11. JKUTHDJIT, 127K ABAJIT,
YUUTJIAT TOJOPXOMJIOJIT:

11.1. baspkManbIH KUTHAIT, 93K aBajT, YHHATIIAT
TOAOPXOWJIOX aXJIBIT MOHIOoJIBIH X OpOHTMIH
oupxua OyprraracoH, JlonaouruitH MeTamisiH
bupxniiH TUIIYYHWIAITIH, OJIOH YJICAJ XYJIIOH
36BILIOOPOIICOH XOH/UIOHTHIH XSTHAJIThIH
Gaiiryysiara XyaanaarduiiH aryynaxaz OasskMan
aQUUrJax yea OJIOH YJCBIH CTaHJIAPThIH Jaryy
XUMK TYHIDITISHD.

11.2.
TOJOPXOMITOX 100

basoxmansia JKYH, YUATIITUNT
Hor jotr Oyroy 500 HMT

Erdenet Mining Corporation SOE

under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall
be the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock
Exchange and member of the London Metal
Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
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OashkmMall TyTMaac [33XK aB4 OJIOH YJICBHIH
CTaHJAPTHIH AAryy XUWK I'YULDTIOH).

['apaoHMii garyy HHATYYICOH OasmKMasblH JKUH,
00JIOH yaHap Hb JIOT TyC OYPI3p TOIOPXOUIOTAOX
0ereej ayWwITBIH JKWH, YaHAPBIT  AYWITHIT
Oypayy/mk Oaliraa OyX JIOTHBI Yp IAYHT HATTIOH
TOOL0K TOJIOPXOMIIHO.

11.3. Ducuitn  xyypail xuHr XygaagarduitH
aryyJaxazu XOH]UIOHTHITH XSIHAJITBIH
0alryyJutarblH ~ XSHAJITBIH 0P  TOJOPXOMIOX

06ree,1 SHAXYY JKUHT XOEP TaJl XYJIIIH 36BIIOOPOX
0a SLCHUIH XKUH 00JTHO.

11.4. Xynanparuyuiin aryynaxaja »WH, YUUTIIAT
TOJOPXOMIIOX axuiy XyJajdJaH aBard ©epuiiH
3ap/Iaap OpoJIIoK OOJTHO.

11.5. Xynanpgaryuiin — aryysiaxaJ XeHJIJIOHTHITH

XSHAJITBIH ~ OalryyijarblH =~ JKAH  YMHIIIAC
TONOPXOMDK  [P3K  aBCaH  YWIYWIIIOHUN
Tenbepuiir Xyaangard XxapuylaH TOJIHe.

12. XUMHUHH IIUHXKXUJITII:

12.1. MoHrOoBIH XepoeHruiH OupxuAa
oyptraracaH, Jlongonruith Mertamnsin bupxuiin
TUITY YHWIDITHU, OJIOH yiacan XYJI33H
30BILOOPOIICOH XOHIJIOHTUIH XSTHAJITBIH

Oaiiryysiara Xyaanaarduiie aryynaxaza oaskMan
aunrgax yen oipomnmooroop 500 HMT 6asxman
TyTMaac XMMHUHH aryyira TOAOPXOUIIOX JIIKHUMIT
OJIOH YJICBIH CTAH/JAPThIH Jaryy OdJITIOH).

12.2. JIoT TyT™Maac aBcaH /133K Hb 4 TOHIIYY X3CII'T
XyBaarjaH 33C, MOHI®, XYHIUIMHH aryyJrsir
TOJOPXOMIIOX  30puyJjanTaiiraap XuMrmx 6a
napaax Oaiifylaap TapaarjaHa.

- 2 JPKUAT 3HOXYY IIpadHuM 12.3 3aanteiH

Jaryy  XAMUHH — aryyiarblH — TOJOPXOMIIOX
30puyNlaTaap  XOHUIOHTHHH  XSHAJITBIH
Oaiiryyiarasn;
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approximately 500 WMT according to the

established international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall
be determined as the results of weighing and moisture
determination at the Seller’s warchouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the
Buyer’s expense.

11.5. The cost for service of a controlling
organization on  weighing and  moisture
determination at the Seller’s warehouse shall be
wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4

(four) equal portions for the purpose of copper silver

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the
purpose of chemical analysis in accordance with
Clause 12.3 hereof.
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-2 IDDKUNAT XOHJIOHTUHH XSTHAJITBIH
Oaifryysulara OoJyi30IITYH MapraaH Taciax
XUMUWH aryyJrsr TOAOPXOUIIOX 30puyiaiTaap
XaJrajHa.

12.3. XeHAneHTuiH XSHANTBIH Oairyysuiara Hb
39CHMH OasyKMAaIBIH XMMMIH ITHHKHMITIAT XHIK,
MIMHXWITI9HUA Yp IYHT 33C OOJOH XYHIUIMHH
aryyJjreil’  apaBThIH 2 OPOHTOMIOOp HAT Xyypau
METp TOHH]I XyBHap, IJaraaH MOHTOHUI aryyJrsir
apaBThIH OPOHTYHMI?3p HAT Xyypall METp TOHHM
rpaMmaap WIDPXUWIIH raprasa.

12.4. XeHIOHTHIH XSHAITBIH OalryysuiarsxH
TOAOPXOMJICOH PHAXYY WIMHXWITZHUNA Yp IYHT
X0€p Taj XYJI3H 36BILI6epY 3ICUHH TOOLIOOH[
X3PAIIIdH).

12.5. XeHUIOHTHIAH XSHAITBIH Oalryyuiara
XUMHUIH IMIHHKWITRHAA Yp AYHr XyjAajnjaard
0o70H XymanaaH aBarduj [axwM IIyyJaHraap
ACBAJI rapaac rapT XYpryyJiHo.

12.6. Xynanmarauiin aryyniaxaj 133Xk aBax aKujij
Xypanman aBard ©epUUH 3apajiaap OpOJIIOK
00IIHO.

12.7. XeHINOHTHHH XSHaANTBIH OalTryysularbiH
XUMUWAH [UHXWIT) XUUCOH  YAITYWITIIHUI
Tenbepuiir Tamyya TaHuyy 50/50 xyBuap xyBaaH
TOJIHO.

13. I'9PI3T" AYT'HOX:

13.1. OHaxyy mmp33HHMIA 8.3-p 3aa0TBIH Jaryy
QUUATBIH  OUCHUHAH  HIXOMXKIDDXUHH  Tenbep
TOJOTICOHOOC XOUII 15 XOHOTHIH JOTOp TAIyyHd
P33 Xaax TyXal MPOTOKOJJI TapblH YCIr 3ypxK
I3P33r TYTHIHD.

14. TABATJAINTYH XYYHH 3YWJI:

14.1. Dusxyy mpasHa “/laBarpamryid Xy4duH
3yl ik Xymanaard 6010 XyJangaH aBard Hb
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- 2 sets for the possible umpire analysis which sh
- all be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver
in grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall
be born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:
13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of
final payment under the Final Invoice of the shipment
in accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control

Buyers name



YYPI33 TYHLPTIIX OOJOMXKIYH GOJITOCOH HOXIOI
Oaiinan yycracas Tanyynaac yin xamaapax: anuBaa
JaifH, XyBbCrajl, MOH Yep YCHBI aryJj, raszap
XOJUIONT, Trajl TYWMdp, CalXu IIyypra 33par
baiiranuiitn  XyuuH 3yWn  OOJIOH  3IrIdpTdIu
aIMITTaX 60110X Oalranuitn
Oycam  y33rIdJ,  TYYHWIDH QXKW1  XasuT,
Yiungespuauid  OaliryymnaryyIslH — OpOJIIIOO,
3acruitH  razap OO0JOH  3acTMiH  Ta3pbiH
areHTiaraac rapracal ajauBaa TOTTOOJ, IIUIB3P,
OaspKkMasblH — XyJangaa — OOJIOH — auuiTTai
X0JI000TOH XOpUT, TOMOp 3aMbIH JOTOJIOJ,
LaXWIraaHbl Tacalfal 33p3T XYYUH 3YIHJICHHAT
(YYra2p xs13raapiargaxryi) XamaHs.

14.2. JlaBarmamryid Xy4udH 3YWIIIC  OOIIK
OaspKMal HUMITYYII9X, 3CBAJT XYJI99H aBY Yagaxryu
00JICOH Taj Hb 3HY Tyxairaa Heree Ttanmmaa 10
XOHOTUHMH JIOTOp OartaaH OWUIrI3p MOAITADHD.
JlaBarpamryil Xy4uH 3YWIMWT 3apiaxaj TyXalH
opHbl Xynanmaa A YWiasspidauidH TaHxum
Oyloy TYYHT?H amwitrax 3acTWiiH Ta3pbiH
Oaiiryysuiara ra3pumicoH OaifHa.

14.3. MaBargamryi Xy4uH 3yl Hb 3 capaac A3311
XyTranaaH. YPIIIKWICOH TOXHUOJAO0IL
J@Barfalliryi Xy4uH 3YHIL ©pTeeryd Tal Hb
JaBarfaliryil  Xyd4WH  3YWIMMH  Xyranaas[q
HUWITYYIDrIpx OalicaH 33CHilH  OassKManblH TOO
XAMJKIIT LYIUIaX TyXairaa Heree Tajijgaa OMurasp
MDJOTICIHIIP  ©OpUMH  XYJIICOH  YYpranc
4OJI00JIOT IOHO.

14.4. JlaBarmamryil XxyuuH 3yiia Hb 12 capaac
IP310  XyramaaHJl YpraJDKWICOH — TOXHOJIIOJT
Xynanaard OonoH XyjaanAaH aBard Hb HEree
Tajijjaa OMUradp MAIIBTCIHUN YHICOH A3P I3PI3T
Ak 00JTHO.

14.5. JaBarpamryil Xy4uH 3y 3apiacad Tan yr
XY4YMH 3YHI JgyycraBap OOJMOTI] 3H3 Tyxaifraa
Heree Tajjaa Ou4ra3p nar ajnJairyi M3III3H).

Erdenet Mining Corporation SOE

of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution,
act of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and
resolution of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or
sale of concentrates, obstruction or blockage of
railway or delays en route, or restriction or
termination of submission of an electricity (any such
cause being hereinafter called "Force Majeure
event").

14.2. The Party affected by a Force Majeure event
may suspend delivery or acceptance of the
Concentrates hereunder by giving a prompt written
notice thereof to the other Party within 10 working
days. The declaration must be evidenced by Chamber
of Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have
the right to terminate this Contract by giving a notice
in writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.
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14.6 Xypanmard paBargamryd XyduH 3y
3apjacaH  TOXMOJAONA XyAaljgaH aBardyuiiH
TOJICOH alliBaa ypbhAumWiraa ToJOepuir XyaaiaaH
aBardmifH XyconT3dp Xynangard 0ynaax TeJIHe.

14.7. Xypnannan aBarduj HUIIYYJIIX33p TaiT
TIPI3H] auuracad Oaspkmany XyJlanJaH aBard Hb
JaBarjaliryd Xy4wH 3YiHn 3apinaxryid Oaiixaap
TanyyJ TOXUPOJILIOB.

14.8. MaBarpamryii Xy4uH 3yl Hb YpbA Hb
aunricad OaspKMaiblH DSICMHH TOOLI0O, 3CB3JI
anMBaa  YYPTMHUr  OHMENmyyidXx33C  TalyynbIr
4OJI00JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yicCelH HyTar J3BCIAPT XY4YUH
Terenaep Mepaeraex Oaiiraa OOJOH Iaammj
YYCOH rapu 00JIOX ajliBaa raaJliiiH TaTBap, Oycas
TaTBap 39p3r OyX 3apuIbir Xynangard XapuyiHa.

15.2 MoHroabslH HyTar A3BCIIP33C TajgHa Talj
XYUUH Tereijep Mepaeriex Oaiiraa 00JIoH
[aalya YYCOH rapdy OojioX ajuMBaa  raajauiiH
O6oi10oH Oycan TaTBap, 3apian  TesnOepuiir
XyJanjgaH aBard XapuyIHa.

16. TULIEH3:

16.1. IMaapnnarataii TOXHOJAON 3KCHOPTHIH
30BIIOOPAMNT XyAalgard XyramaaHa Hb raprax
OTHO.

16.2. Illaapanararaii TOXMOJNJIONA HMIOPTHIH
30BIIOOPIUNT XyAajdjgaH aBard XyramaaHj Hb
raprax erHe.

17. TAPIHUM IPX HAIXKYYJIIX:

17.1 Tanyyn 3H3XYY I3pI3radp XYJII3C3H 3PXID
TypaBJard 3Tri3313/ IHDKYYIIXTYH.
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14.6. Where the Seller declares a Force Majeure
event, then any outstanding advance payment, at the
Buyer’s request, shall be immediately repaid by the
Seller to the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars
for delivery, the Buyer shall not declare a Force
Majeure event.

14.8. Force Majeure events shall not enable the
Parties to refuse to perform any obligations or any

final settlement for the previous concentrate
shipments.
15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed
after the date of entry into force of this Contract, shall
be borne by Seller.

15.2. All tariffs, taxes and duties outside of
Mongolia, whether currently existing or imposed
after the date of this Contract, shall be borne by
Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely

issuance of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely
issuance of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.
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18. APBUTP:

18.1. DHAXYY IIP33HIIC YYCCIH OOJIOH XO0JIO0TI0H
rapcal TYYHWISH YT T3pIdr 36puHX, AyycraBap
00JITOX, XYYHMHTYH OOJTOXTOM X0JI000TOH aiMBaa
Mapraanbl acyy[uibil MOHIONBIH Y HISCHUM
Xynangaa, Ax  YWnaespuiiH — Tonxumuiin
mpraadx MonronsiH OnoH YIickiH apOUTPBIH
KypMaap HIHIIBIPIIdH?.

18.2. Duoxyy apOUTPBIH MMIUHABIP SUCUHHX

Oeree 1 Xo&p Tall XapHIILIaH XYJII9H 36BIIOOpeX Oa
Iraap;yiaraTaidi 00J1 myyxs,1 XaH1ax 00JTHO.

18.3. ApObutpsiH yitn axkusuiaraa MOHTOJ yJICHIH
VYnaanbaarap X0ToJ siBarjaHa.

18.4. ApOuTpbIH Y a’kusuiaraa MOHIOJI X3J1 33D
sIBarjiaHa.

19. XOJIBOI' 10X XVYVJIb:

19.1. DHaXYY pa3H1 MOHTO0I YIICBIH X0JI00TJ0X
XYYJIUYJ X3PITI3TAdH).

20. MDJIDTIDJL, BAXUIAJ XAPUJILIAA:

20.1. DwHdXyy TOpIdTi  X01000TON anuBaa
MOIITAMMAT  XyAangardua — Japaax — Xasraap
WIITD9HD:

“IpmeuaT Yilaasip” TOYT

Mouron ync, Opxon aimar, basH-Onnep cywm,
Haiipampan tan6ait 61027

Tel: +976 1352 73791

Fax: +976 70353002

20.2. DHdOXYy TIpIdTIH X0n000Tol anmBaa

MAJPTUIMAT XyJaljaH aBarduj] Japaax xasraap
HMIITA2H).
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18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this
Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE

61027 Nairamdal square,

Orkhon aimag, Mongolia
Tel: +976 1352 73791
Fax: +976 70353002

Bayan-Undur soum,

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:
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XynanjaaH aBardiitH Xoia000 0apux xasr:

20.3 DHdAXyy TIpIdTOH  X0mboOTOH anuBaa
MPJDOTIUIMHT  Ouur’3p  yiimmx Oereenx  dakc,
Oyyxua myynaHraap OOJOH rapaac rapt addp
OypACAaH Xasraap 5CB3J XOJOOIOX TalyyablH
YPbIUHIIAH MAJIATIICOH Xasiraap XypryyiHd.

20.4. AnuBaa M3IPTIIUHT (pakcaap MITIICIH 00T
24 uarwifH IOTOp INyyAaHTaap WIr33C3H 001 7
XOHOTHHH JIOTOp, Tapaac rapT 001 Xypraci3H Lart
Hb MJIOTUIMHIT XYJI39H aBCAaH] TOOLHO.

21. HYYHJIAJL:

DHAXYY TIpIIHUN 30pwiiro OOJIOH HOXILEIUIH
Tajaap TajayyJ Heree Taijaa OMUr3»3p ypbIduiiaH
MD3I3I/IK 36BI66pel aBcHaac 0ycas TOXHUOJI0JI]]
rypaBaard T3] 3aJIpyyJaxryiranp
TOXUPOJILIOB. DHIXYY 3QalTHII 36PYBONI IPIIT
HOLITOM 30pUYCOH/ TOOLIOTOHO.

22. BYCAJ HOXILIOJI:

OH3 IIP33HUN YHCOH SXUUT MOHTOJI —AHIIIU X371
T33P YHIJICAH 0ereej; MOHIOJ, aHIJIH X3J JIIPX
9XUHH yTra eep OalicaH TOXHUOJIO0J] MOHIOJ
X2JIP9P YHIACOH SXUUT OapuMTaiHa. DHD IIpIIr
XO€p XyBb YHIIXK Talyy/ XaAraias.

DHAXYY TPPIdHA HAAlIUA Talnyya TOXUPOJIICOHBI
JaTyy HOMAJT €0pwIeNT Xuix 00yHO. [dpasHuit
HAMDIIT, OOPUWIONTHIT OUUrdp YHIIPX 06a Tamyya
OYpPH TapblH YCAT 3ypCcHaap XYYHH TOTreJiep
00JHO.

OHAXYY T9p33 OOJOH TYYHI OpPCOH HAMDIT
©OPUWIeNT, XaBCPAITHII AXUM X37103p33p (email)
CONMIIOXK  Oartanraaxyympk — OosmHo.  DHD
TOXHOJJION YT TAp33 OOJOH TYYHHH HIMAIT
©OpUWIONT, XaBCPAIT Hb XYYJIUHH Haryy Xy4uH
Teresep OaitHa.
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Buyer’s contact address:

20.3. Any notice, to be given hereunder, shall be
validly given if in writing and sent by fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if
by hand.

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies, the
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in furtherance. The Amendment and
changes shall be prepared in writing form and shall
be valid after signing by the Parties.

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such a case, the Agreement,
along with any amendments or appendices, shall be
deemed legally valid and enforceable.
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Signed by:

For and on behalf of Erdenet Mining Forand on behalfof....ccceeiinninaat
Corporation SOE:

“OpmaudT YHABIP” TOYI -bIH HIPUNH OMHOOC:  “iivvviinriinrcinnrenes ” KOMIAHUWH HIPUITH ©MHO6C:

G. Yondon

General Director
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