YVJI YYPXAUH BYTA3IISXYYHHUA ®OPBAPI I'PI9HUA

APUWIJKAAHBI 3AP
1 | Xynangard sTrasauiifH H3p “Opmeuat yiinassp” TOYT
2 Apnnx;z:; 30XHOH Oajiryynarmax orsoo, 2026-05-27 15:00
3 Yyn yypxaiin Oytasrmsxyyauit tepen, | 22.35%-miiH 33cHitH aryynrartai 6as>kMan, aHrHIUTBIH KOJI:
aHTHJIa 2603.00.20
UanapbiH
XOIMKUTAIKYYH YSYYJE)SJIT
3ac /Cu/ 22.35%
Meunre /Ag/ 78 rp/TH
Xyuupn /As/ <0.3%
Untiirnsr /moisture/ 9.4%
4 | Yanapem ysyymar Monubaen /Mo/ <0.15%
Tewmep /Fe/ <30%
Llaitp /Zn/ <0.7%
Xap Tyranra /Pb/ <1.4%
Xyxap /S/ <37%
Ant /Av/ <0.3 rp/TH
XenreH naraat /Al/ <2.0%
5 | Barusm 0o, HMHT X3M3D 8,000 HMT /uoiiToH MeTp TOHH/
’ 7,248 XMT /xyypaii MeTp TOHH/
6 | dyynax n0on yH5, BaTIOTHIH TOPO 3,210.34 am.mos/XMT
5 TortMmon YHBTSE'I 3CXYN  HHAEKCI] Tortmon
CYYPHWJICAH YHIT3H 3axuaira 3¢X
XeHaneHIMH XAHAITHIH Oaliryymnara Xyzaaigarduita
g . aryynaxaac Oasbxman adurgax yen oiipomiooroop SOOHMT
aHapbelH 3epYYHI TOOLOX YHUITH N N N
8 | mowmormon, 6yypant Gadiraa  ocox, OaspkMan TyTMaac XHMHIH aryyira TOLOPXOHIOX APKUHT
ot % oA OJIOH YJChIH CTARAAPTBIH AAryy §3nTr3H3. }
XeHIJIOHIHUH XSHAITHIH GaliryyJlarklH — TOIOPXOMIICOH
aryynra 155p VHISCISH OashkMablH YHA] 3aJIpyYJira Xuitto.
9 Hyynax yem yH> ecrex xamruia Gara ST fereD
AOYH
10 | I'apas ayycraBap 6os0x xyraunaa 2026 ons! 09 nyrasp capsid 30
XypraaT xuiix xyranaa, Hexueis | Hulinmyymantuiir 2026 oubl 7-p capbid 31-33¢ eMHe XHitH3.
11 | /x3carammk xyprant xuix Toxuonponsa | DAP (Mukorepme 2020, TYYHI OPCOH H3MANT ©6PUIONT)
XYProJTHIH XyBaaps/ Momnron-Xsatagsd X (Op33H)
12 |5 . BHXAV-bI1H DpasH epTee, 33cuitH Oaskman aqux, Oyynrax
YTI3TI3XYYH HAMTYYIISX 3T N
tanbaii
13 | Te3BopianTuits Tepen Temep 3am
10% 6yroy 2,326,854.43 am.non
14 | JI>HUHHTHIAH X3M*KI3 Bpokepoop namxkcan Toxuonmonn 5% Oyroy
1,163,427.22 am.non
1.Xya931 aBard : MONGOLIAN STOCK EXCHANGE
JSC
15 HonumH Gaiipinyynax Ganxeel gancHbl | Xy/x32H aparuniia 6ank: TRADE AND DEVELOPMENT

M333J13J1, BaJIKOTEIH TOPOJI

BANK OF MONGOLIA
CeudT xog : TDBMMNUB
Jancubl gyraap : MN 940004000 499186166




bankuel xasar .| TRADE AND DEVELOPMENT BANK,

14210 PEACE AVENUE 19, SUKHBAATAR DISTRICT,

1ST KHOROO, ULAANBAATAR, MONGOLIA

Tel: (+976) 70161988

2. Xya33n aBard : MONGOLIAN STOCK EXCHANGE

ISC

Xyn33H aBaryuiin 6ank : XACBANK

Ceudt xog: CAXBMNUB

HMancusbl xyraap : MN 6400 3200 5005595301

Bauknnl xasar : ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

Xynangard GonoH XynangaH aBard Hb apuibkaa sBariacad
©/1peec XOMIll aXJIbIH 5 XOHOTUIH J0TOp 33CUiH OasKManbiH
16 XynannaH aBariuj XypraeaJl 30XUX XyJannax, Xy AaljaH apax rapasr dairyyiHa.

H3MOJIT M3I33J13J1 XyZIannaH aBard Hb TeMep 3aMblH a4WJIThHIH 3aaBPBIT

a4WIT ABarfax capblH @MHOX caphlH 15-Hbl eapeec

©MHO OUUr33p MO3I3TAIHD.

17 Bupxuiin  MaI2/UTHItH - aXkuiTaHTail

976-11-313315 (6113)
x051600 6apux yTacHs! nyraap

BYTI3ITPXYYH HUMJIYYJIIX XYBAAPH

ByTtasrasxyyu 2026 oHbl 7 myraap cap
HUMIYYIISX Xyraiaa
Tenbep Tenex xyranaa Xynanpard yppAuyMiraa HIXSMXIIX O3ATM3H LaxuM IOyyAaHraap

XynangaH asaruuj  Xypryymx Oereen  XynanjgaH —aBary
HOX3MXKJIDXUAT XYN33H aBcaH e[peec XOflll axJIbH TaBaH ©J6pT
6arraaH TenbepHIr IMDKYYIHS.

Hufinyynax xomx33 8,000 HMT 7,248 XMT
/ToHH/

IHIXYy MAIMA0 Mmyceacan M3033NUIH YHIH 306utiec Xyoandazy man 6ypsu xapuyyra. Xopse Monzon, Ananu,
Xamao xan 033px 3apelH M303213]1 XOOPOHO0O0 36PEX MOXUONOon0 Monzon xan 033px 3apble 368 2304C Y3HI.



I'9P35 Ne MSE-2026/04-Cu
Ipa3HAT x0T, MoOHro0.I

OHaXyy 33cHiH OasbkMan Xynaniax, XyoaagaH
aBax r3p3ar (naawug “Ispas” rax)

2026 oHBI 5-p capsiH 27-HEl 016D
HOT Tajnaac:

Monron VicelH Xyylb TOTTOOMXHHH [aryy
Galiryynarnan, yin axwiiaraa sByyJDk Gaiiraa
“JpmomaT yinaesp” TOYT,
byprranuiin xasr: Mounroa ync, OpxoH aiimar,
basH-OHpep cym, Haiipampan tan6Gan 61027
(naamuy “Xygaagara” rsx)

HOIoo Tajiaac.
XyZnanjgaH aBard
I'IPAHUA 30PUIITO:

Mosronein Xepenruitn Oupxwuitn 2026 oHEI 5
Iyraap capbelH 27-Hbl OIpUHH .... TOOT X3IILTHHH
Jaryy apuikaanaracaH — “OpIdHST YHnaesp™
TOYT-n xeByymdH OaspKyyink YHIIBIPIICIH
33CUMH OaspkManbir (aamua “GassxMan” rIx)
J0p AypAcaH Hexleneep Xyaainard Xyaainax,
XylajiaH apard XyJajjiaH aBaxaap TOXHPOJILIOB:

1. HOP TOMBEO

OH3XYY T3p33HA XOSPOIVI3LAC3H  Japaax Hap
TOMBED, TONOPXOMJIONTYYA Hb J0Op IOypAcaH
yTraTaii 6aitna. YyHu:

- “Tonn” 6onon “Metp ToHH” r3cdH HIP
ToMb€O Hb 1000 xr 3cBanm 2204.62 dyHrTai
T3HIYY OaitHa;

- “XMT” up xyypaii metp TonH, “HMT” Hp
HOMTOH MeTp TOHH I'3COH yTraTait Oaiiila;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2026/04-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter the “Contract”) is made

on this day 27" of May, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organised and operating under the laws of Mongolia
with its registered address at: 61027 Nairamdal square,
Bayan-Undur soum, Orkhon aimag, Mongolia
(hereinafter the “Seller”)

And
Buyer’s name
SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
....... of Mongolian Stock Exchange on 27 May 2026,
on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

Buyer’s name



- “Homk” racaH HIp TOMBEO Hb Xyypail MeTp
TOHHEI HA3T XyBb I'3C3H yTrartail Oaiina;

- “Kun” rapar He TyxabiH xwimbiH 01 myrssp
capeiH Ol-uHmii enmpeep 53xamx 12 gyraap
capelH 31-HMi efpeep Ayycax napaancan 12
CapbIH Xyralaar X3JiH?;

- “Vuup” Oywy “oz” mmmr sp 31.1035
rpaMMTaii TOHIYY XOMKHIIOXYYHHUHT X3JIH3;

- “PPM” GosioH “‘rp/TOHH” I3A3T Hb CasHEI HAT
O6ytoy 1 merp Townm 1 rpammTail TRHIYY
Oalina;

- “@ynr” Oyroy “lIb” rmsr  Hb 453.593
rpaMMTal TIHIYY XOMKHUII3XYYHUUT X3IIH3.

- Jonnap 6070H LEHT r3msr Hb AMEpHKHITH
Hargesn VicelH MOHreH t3MISrT 00J10X
Jomap OoJoH UeHTIp (Aoinap 6a IeHT)
UIIBPXUNIIBTABHY.

2. TOPODOHUM XYTAITAA:

2.1. Ouaxyy I'spas GonoH TyyHuit Hamantyyxn He
TaJIyy[l FapblH YCOr 3ypiX, Tamra japaricaH efiep
XYy4uH Terengep Oonox 6Gereen 2026 oHml 9
Iyrasp capsiH 30-HBI egpeep gyycragap O60jHO.

3. TOO XOMXKI3:

3.1.0H3xyy rmpadHMH  maryy — HHATYYJIdDX
OasprMaltbid Too XoMxkad Hb 8,000 HMT 6atina.

4. YAHAP:

4.1. Onaxyy I'spasHuii naryy HUATYY/I9X 33CHUIH
6asoxman “OprenHaT yitnaesp” TOYT -T xeByymoH
6aspkyynax apraap MoHrou yicaa yHIAB3pI3COH
Gaiix 6erees yaHap Hpb Aapaax XMMHUIH OyTILTAi
OaiiHa:

Erdenet Mining Corporation SOE

- The term “Unit” means 1% of the net dry weight.

- The term ““Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concerned year.

- The term “Ounce” or “o0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents (§ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 30
September, 2026.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 8,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:

Buyer’s name



XVMUIH 27eMeHT Aryyiira Characteristic Content

Cu 22.35% Cu 22.35%
Mo <0.15% Mo <0.15%
Fe <30% Fe <30%
Zn <0.7% Zn <0.7%
Pb <1.4% Pb <1.4%
As <0.3% As <0.3%
S <37% S <37%
Ag 78g/t Ag 78g/t
Au <0.3 g/t Au <0.3 g/t
Al <2.0% Al <2.0%
Yu#riasr 9.4% W moisture 9.4%

4.2. bymoarasxyyH Hp xainyynax sBuag xop 4.2. The concentrate shall be free of impurities
yupyynax anupaa XopT 6onuc 6oson simap HaraH  deleterious to the smelting process, and extraneous
xaryy 6uer aryynaaryii OaiiHa. solids.

43. basmxmann smap Hor3H Xoprod ©Oomuc 4.3, In case of detection of any other impurities,
30BLIOOPOTASX X3MXKIZHIOC MIyy XoMxk39HA exceeding the allowed limits, both Parties shall discuss
WIOPCOH  TOXHONJOJA  Tanyyd  xapunuad and resolve the matter. However, the Buyer shall have
30BIIMILOXK, AacyyJUlkir [muiaHs. Xypangae no right to refuse the delivery of the concentrates.
aBard OaspKMalbIl aBaxaac TaTran3ax SpXryi.

5. HUAJIYYJI3X HOXIIO.I 5. DELIVERY:

5.1. Basmxmaneir Mouron-Xarageid xun DAP  5.1. The Concentrate shall be delivered to DAP Erlian
Opasn (Mukorepmc 2020, TyyHa opcon HaMaAT (Incoterms 2020 and any amendments thereto) on
©epUJIeNT) HOX1IeJNeep ToMep 3aMblH BaroHoop railway cars Mongolian/Chinese border (Erlian).
HUHNYYIIHD.

52. bamxman Hp Oynaan omrormoxryéd 5.2. The Concentrate shall be delivered in non-
HexuenT¥# Tyc Oyp 2.5-3.5 MeTp TOHHH returnable big bags of 2.5-3.5 metric tons each.
OarraampkTail TOM yyTaH/ caBjarjiaH auuriaHa.

6. AUNJIT: 6. SHIPMENT:

6.1. Xymangard Hp 5H3XYy mpasHuil garyy 6.1. The Seller shall commence the shipment not later
ayurgax OasokMmanelr 3H3XYY IpasHUM 8.2-p than 7 days from the date of the Buyer’s provisional
3aQITBIH  Jaryy  ypbauuiraa  Ttesbepuiir payment, made in accordance with Clause 8.2 of this
Xynannan aeard TeJcHeec xoWm 7 exmpuiiH Contract.

JOTOp GarraaH adWNTHIT SXITYYITH?.

Erdenet Mining Corporation SOE Buyer’s name



6.2. XymangaH aBard Hb Xalnyynax YHIIBIp
GaspkMaNIBIr XyBaapuidH Oaryy Xy/I35H aBaxaj
0smaH Oaliraar Xynangardua M3I3TIMK TeMep
3aMBIH QUMJITHIH 32aBPBIT a4HIIT SBariax CapblH
OMHOX capbelH 15-HBl elpeec eMHe OHUr’3p
MDBIBTARHA.

6.3. XypmanmaH asary 3aacaH XyrauaaHj
AQUUITBIH 3aaBPHIr  UPYYMR3ry#l  TOXHOAOONT
Xyaanaard adyuaThir 1y1yiax SpXTail.

6.4. AuMnT nyyccaHaac XOHIN axJIbIH 5 ejep
norop Xynanaard Aapaax OapuMT OUUryyIuitH
Xyyabapsir  XylnanAgaH ~— aBardypa  LIaXMM
NIyyJaHraap HirssHo.
- Baron Tyc Oypuiin myraap, sepH 33pruir
GarraacaH auMJITHIH M3/133;
- TeMep 3aMbIH NaznaaH;
- AuurncaH OasKManblH KHH,
rIpUMITI’.

YaHapbIH

7. BASTOKMAJIBIH YHD:

7.1. Monronsia XepeHruiin oupxuiia 2026 oHEl
5 onyraap capelH 27-HBl ©IpPUHH.......... TOOT
X3IUIMIAH Jaryy XyZ#aljacaH, HAI Xyypa# MeTp
ToHH /XMT/ 33cmifH GaspKMalblH ypbO4MiicaH
yH2 3,210.34 am.nonnap 6aiina.

3ocuiiH GaspKMallblH YHMHI Japaax HeXLeJseep
TOOLHO. YYHI!
MertannsiH xacant:
- 3ocmitH aryynraac 0.5 HeDKMET xacax
TOOLIHO.
- MeHnrenuii
TOOLIHO.
3acuitn xainyynax 3apgan: 0 aMm. momnap/XMT
3scuiiH 1RRIpIyYIax 3apaan:0 am. gomnap/XMT

aryynrein - 90%-1  Tenbep

MeHreHuii IPBIpIIYYIdX 3apAanl: 1 yHHOM
Tenernex MeHre tyrmaac 0.35 am aosuiap xacax
TOOLTHO.

Erdenet Mining Corporation SOE

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.

6.3. In case the Buyer fails to inform the RWBIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers and
weight of each railway car.
- Railway bills.
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No ....
of Mongolian Stock Exchange dated on 27 May 2026
shall be USD 3,210.34

The price for copper concentrate shall be calculated
based on the following terms and conditions:
Metal deduction:

- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 0.0 US$/DMT
Refining charge Cu: 0.0 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

Buyer’s name



baspxman faxe XopT 601MC apCEHUKHUIH aryyra
0.30 % -nac mam rapca roxuongong 0.30%-uac
unyy rapcad 0.10% tyramn 2.00 am monnapsir
XacaXX TOOLIHO.

7.2. DHOXYY TOpI3HHWH Jaryy Huinyymx 7,248
Xyypaii MeTp TOHH (8,000 HOWTOH MeTp TOHH)
33CHIH 6asHKManbiH yphAYHIICAH HUMT YHD
........................ am. fonnap Gakina.

7.3. Xynannard He MSE-2026/04-Cu rapasuwmit
8.3-p 3aanTHIH Jaryy 3ajpyyira Xuik 33CHiiH
6asDKMAaIBIH SLCHIH YHHHMT TOMTOOHO.

8. TOJIGOP:

8.1. Byx H3X3MiU13X GOJIOH aBNArblH M3AATA3N
33por Hb aM. J0JUIap, LIEHTp Oaiix Gereen Oyx
tonbepuiir  AHY—wH  ponnap,  UEHTIIp
HOX3MKII3NUAH Jaryy MUIDKYYJTHD.

8.2. Vppauunraa tenbep

Xynangard ypbOUWICaH HIXOMXKIDX  GOJIOH
auunT 63513H 60JICOH TyXal MIIATIIHAT G3ITIoH
daxcaap Oyroy maxum myynaHraap XymananaH
aBardufl Xypryyiasx Oereen XynanmaH amard
HOX3MIXKIIBXMHT XYJ35H aBcaH eJpeec XoiIn
@KIBIH TaBaH eJepT Oarraan TenGepuiir
IIAIBKYYJTHD.

Xypangard MoHronslH XepeHrudH OupKun
XynangaH aBard KOMITAaHUMH TOJICOH
ISHYMHIMMH Tenbepuir Xacaxk ypbauuiraa
TOJIOOPHHH HIXIMKIIOXHUIAT BIJITIOH?.

Tenbepuiir n33p AOypacan xyrauaaHa Garraad
HMIAIDKYY/I93TYH Toxuonaona Xyaangard 3HIXYY
I3P33HUA  Jaryy  HUANYYIdX — OaskManbid
AYUITEIT LYyIJIaX SPXTOMH.

Erdenet Mining Corporation SOE

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 7,248 dry metric
tons (8,000 wet metric tons) of copper concentrate to
be delivered wunder this contract shall be
USD..ovvrrvrnne. .

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2026/04-Cu .

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

Buyer’s name



8.3. DucwiiH Tenbep

a) Xynmanmard Hb S5HIXYY MIpa3Hu# 11-p 3aa1TEH
Jaryy TOrTOOCOH XUH, YUHIa3r, 12-p 3aanTeId
Jaryy TOrTOOCOH aryyJira 33p YHI3CI3H, 7-p
3aaNTaap TOITOOCOH OaspKMaNblH — YHIHJ
3apyyira xuix 8.2 myraap 3aaiTbIH Aaryy

TOJICOH ypbAYMWIraa TeJNOepuir xacax
SLCUMH HAIXIMKIIBXHUT 631TroH3.
b) DucuitH  HAIX3MXKIBXMHAH  Oaryy — rapcad

TONIOOPUIT HIXIMMKIIIX O3IITIATICIHIIC XOMLI
axXNbIH 5 enept OartaaH Xypangard 3CB3I
XypangaH  aBard  BUCHAH  TeJGepHidr
LIMIDKYYJTHS.

9. OMUYJIO6X OPX BA 3PCIDJI:

9.1. bashKMalBIr ©MUNI6X 3pX Hb SHIXYY I3p3oHMM
8-p syiiumiiH maryy Xynanmardaac ypbauuiraa
tenbepuiir XypannaH aBardun TOJICOH yeq
LIWDKIHD.

9.2. Auaanpl BaroH MOHTON/XSTaAbIH XWIHHH
3YPBAachIl  HABTIPCHI3p 9pcadn  Xydangad
aBar4yy]l MAHKAHD.

10. JAATTAT:

10.1. I'spasHuit 5-p 3yinn oypacaH HHETYYASX
LI  XYPT3/IX ajiiBaa JaaTrajblH  3apJibIr
Xylannard XxapuyIHa.

10.2. Hwminmyymsx 1arssc naam rapcaH Oyx
OpcA3NT3ii  X0n0600TON  anuBaa  maaTraibIH
3apIUIBIr XyAanJaH apard XapuylHa.

11. JKAUTHDJIT, 133K ABAJIT,
YUUATJIST TOJTOPXOMIOJIT:

11.1. basbxManslH >KUTH3IT, 133K aBaJT, YHATIIAT
TOJOPXOMNIOX aXJIBIr MOHroNBIH X OpoHTHAH
Ooupkun OyprraracsH, JloHnoHrudAH MeTanasiH
brpxuitn rMIYyHWIBNTSH, ONOH yicaa Xyiool
30BII6OPOTICOH XOHIJIOHTHH XSTHAJITBIH

Erdenet Mining Corporation SOE

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of

Buyer’s name



Gakryynara Xynanaarduia aryynaxan
GasKkMaln ayurgax yel OJIOH YJICBHIH CTaHIAPTHIH
Jaryy Xuix ryduaTraH).

11.2. BasoxmanslH XKUH, YU ISTHAT
Tomopxonnoxnoo  Har jotr Oytoy 500 HMT
Oashkman TyTMaac [P aB4 OJIOH VYJICHIH
CTaHAAPTHIH AAryy XHiDK MyHIITIOHS.

I'>paoHuii naryy HuiAnyyJsicsH OaspxManbIH XKHH,
©o710H yaHap Hb JIOT Tyc 6ypasp TONOPXOMIoraoX
Oereej aYMITHIH JKMH, 4YaHAPHIT AYHIITHIT
Oypayymx Oajiraa 6yX JOTHBI yp AYHT HOITIOH
TOOLIOK TOJOPXOHIHO.

11.3. DucuiiH xyypaii xuHr Xynanaardvi
aryynaxag XOHANOHTUIHH XSHaNTBIH
GafryynnarelH XSHITBIH JOp TOAOPXOHIOX
Gereen SH3XYY OKMHI X08p Taln XYJN99H
3eBLIeepex 6a SLCUIH XUH OOJTHO.

11.4. Xynganpar4uiiH aryynaxal >KMH, YHHAMIST
TOJOPXONNOX axwia XyJlaligaH aBard eepHiiH
3apzJiaap OpONLOK OOJHO.

11.5. Xynannaruuiin = aryynaxaj XxeHIJIOHTHIAH
XJHaJITBIH  GalryyinarblH = JKHH = YHHIGT
TOAOPXOM/DK  J33K  aBcaH  YHIYMIrasHHUH

TenOepuiir Xynangard XxapuynaH TOJIHO.
12. XUMHUWH IMAHXWAITD:

12.1.  MonronelH  XepeHruitH Ooupxun
Oyptraracan, Jlonnonruitn Metannsin bupkuitn

THINYYHYI3JITOH, OJIOH yncan XYI33H
36BLIOOPOTICOH  XOHIJIOHTMUH  XSHAITHIH
Baiiryymnnara Xynanaarduiin aryyJaxan

6ashkman adydrnax yen odposooroop 500 HMT
BaspKMal TyTMaac XUMHIAH aryyJira TOA0pXouiox
I3KUAT OJOH YJICBIH CTaHAApTHIH  Jaryy
63TraH5.

Erdenet Mining Corporation SOE

internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer's representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

Buyer’s name



12.2. Jlor TyTmaac aBcaH JA33X Hb 4 TOHLYY
X9COIT XyBaarjaH 33C, MOHre,  XYHLUIMHH
aryyiarsll’  TOJOPXOWNOX  30pWynaiTairaap
XMirax 6a napaax Gaiinnaap TapaarnaHa.

- 2 JP3KMAr 3HAXYY IaposHMit 12.3 3aanteid
Jaryy XHMWMHH aryyiarelH —TOAOpXOHnox
30pHyJianTaap  XOHJIOHTMHH  XSTHAJITBHIH
Oaiiryynnaran;

- 2 J93KMAT  XOHJUJIOHTHHH  XSHANTHIH
Gaiiryynnara Gonzowryit mapraaH Tacnax
XUMMHAII aryyJiareir TOLOPXOMIIOX
30pHyNaNTaap XajarajiHa.

12.3. XennneHruiin XstHanTeIH Galiryynnara Hb
33CUMH OasDKMaIblH XUMUMH IIMHKUIIII3T XUIDK,
MIWHXKHIMIHUA yp OYHT 33¢ OOJIOH XYHIUIHHH
aryyarell apaBTBIH 2 OPOHTOWIoOp HAT Xyypakl
METp TOHHJ XyBHUap, L{araaH MOHIOHUMN aryyJrbir
apaBTEIH OpOHTYHMI33p HAT Xyypai MeTp TOHH[
rpaMMaap MISPXMHAJI3H raprasa.

12.4. XoenpyeHruitH XsHaITHIH Oaitryynnarsid
TOJOPXOMJICOH HAXYY IUMHKMIT3SHUM Yp AYHT
X0€p Tall XYJ33H 36BILISOpY SICHIH TOOLOOH.
X3P3TIIHS.

12.5. XeHaneHrudH XsHaITHIH Oalryysiara
XVMHAH IIMIDKMITO3HUE yp AyHr XyJanaard
Oonon XynanpaH aBardup LaXUM IIyyAaHraap
3CB3JI rapaac rapT XypryyJHs.

12.6. XypanparauiH aryyngaxan 193X aBax
axung XyAangad aBard eepuilH  3apanaap
0ponLoxK O0JHO.

12.7. XeHINOHTWiAH XAHANTHIH Oalryynnarei
XUMMHAH MIMHXWIT? XUACOH  YHTYMITI3HMMA
Tenbepuiir Tanyyn ToHuyy 50/50 XyBUap XyBaan
TOIHS.

13. I'3P33I' AYT'HIX:

13.1. Omaxyy ropasuuii 8.3-p 3aanTeiH garyy
QUUITBIH  SLCMHH  HIXOMXIDXUIH  Tenbep

Erdenet Mining Corporation SOE

12.2. The sample for each lot shall be divided into 4
(four) equal portions for the purpose of copper silver
and arsenic assays. The samples are distributed as
follows:

- 2 sets for controlling organizations for the purpose

of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which shall
be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
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TOJIOrICOHOOC XONI 15 XOHOTMIH OTOp Tanyyn
I3p33 Xaax TyXa NPOTOKOJJ TapblH YCOT 3ypi
I'3p33r AYTHIH3.

14. TABAT TAIIT YW XYUHH 3YILI:

14.1. Omexyy rpasHa “IlaBarpamryél Xy4duH
3y’ rax Xynannard 6onon Xynannad apard Hb
YYPra? TyAIATraX 60J0MXKIyH 60nrocod Hexuesn
Galinan yycrscsn Tanyynaac yn xamaapax:
aTMBaa JaiH, XyBbCraa, MOH Yep YCULI aioyl,
rasap XeJIJeJT, rajl TYHM3p, cajJxuy myypra 33par
badiramuiin  Xy4umH 3yitn GONOH 3Ara’dPTHH
aJuITrax Honox Oalranuiin
Oycany  y33rmsn, TYYHYISH @KUl XAsIT,
Yinnespunuit  GaliryynnaryyaelH — OpOJIIOO,
3acruiin  razap OGonoH 3acruilH = raspeiH
areHriiaraac rapracat aausaa TOITOOJI, IIUAABIP,
Gas>kManblH  Xydaljgaa — ©GONoOH  auMNTTai
xonbo0Toil XOpHUr, TeMep 3aMbIH JOroJAoJ,
LaXuaraaiel Tacajjal 33par XYYMH 3YHJICHHAT
(YYra9p Xsa3raapnargaxryi) XaiHo.

14.2. JlaBarmamryii Xy4umH 3yiumac 60Dk
faspkMan  HHMIYYNI3X, 3CB3JI  XYJ33H  aB4
yanaxryd 60JICOH Tan Hb 3H3 Tyxaiiraa HOree
tangaa 10 xonormitH notop OarraaH OGMYr’sp

MIBrAPHS.  Jlaparjamryit  XyddH — 3YHIMEAr
3apjaxaj  TyxalH opHel  Xygpanmaa A
Yinneopnamuiin  Tauxum  Gyloy  TyyHTOIM
aqunTrax  3acruifH  raspelH  Gaiiryynara

r3pumniIcsHH baiiHa.

14.3. JlaBarpamryii xy4wH 3y He 3 capaac
9310  XyramaaHf, YPI3/DKWAJIC3H TOXHOJNIONT
Japarjaliryi Xy4uH 3yHId epreeryiél Tan Hb
JaBarjamryid  XY4uH 3YHIMHEH =~ Xyrauaasj
HMANYYISTA9X Oalicad 33cuitH OaspKManbiH TOO
X3MIKDIT Iy LINaX TyXairaa Heree tajujgaa OU4ra»p
M3JISIACOHZ3D  ©O6pHMHH  XYNI33C3H  YYprIac
Y6J100JI6TIOHe.

14.4. Jlaparmamry# Xy4yHH 3yiin Hb 12 capaac
3300  XyrauaaHi Ypra/DKHJICOH —TOXMOJAOIL

Erdenet Mining Corporation SOE

payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, rcvolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the

9
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Xypanpary GonoH XynanaaH aBard Hb HOree
Tanjaa OuYr’dp MOISTACIHUN YHACOH 93D
I3p33T Iynak 60JIHO.

14.5. laparnamryi Xy4uH 3yin 3apnacan Tan yr
XY4MH 3YHI myycraBap GonMOTI] 3H3 Tyxaiiraa
Heree TaJjiaa OMYIradp Lar anjairyid M3IerasHs.

14.6 Xypanmard naBarmamury#  XyduH 3yiHn
3apnacad Toxuvonnona XydangaH —aBarduii
TOJACOH  au¥Baa  ypbaumiraa  TOJGOPHIr
XynangaH aparyuiiH Xycontasp Xyzaangard
OyLaax TenHe.

14.7. Xypangan aparyuji HUWIYYJI2X33p rair
TOProHj auuricaH G6asxmany Xynannad apard Hb
JaBarjamiryd Xy4uH 3yHa 3apnaxryi Oalixaap
TaJIyyll TOXUPOJILIOB.

14.8. Jlaparnamryid Xy4uH 3yill Hb YpBA Hb
auuracaH OaspKMaliblH SUCHHH TOOLI00, 3CB3JI
anMBaa YYPTMHr  OHenyylnsxssc — TamyyAwIr
YOJ100OXTYI.

15. TATBAP XYPAAMXK:

15.1. MoHron yjiCHIH HyTar I3BCIIpPT XY4YHH
Terejaep Mepreraex Oaliraa 0oOH UaallIui
YYC3H rapy 60510x anuBaa raajviiH TaTeap, 6ycan
TaTBap 33par Oyx 3ap/uteir Xyzanaard XapuyHa.

15.2 MoHTrONBIH HyTar J3BCrIp33C ragHa Tajj
XY4YMH Teresiaep Mepaeraex Oatiraa GoJiOH
Laamup YYC3H rapy 0oyox anvBaa — raajuit
bonmon Oycanm TarBap, 3apnan  Tenbepuiir
XyJnanaaH aBard xapuyLHa.

16. JAIIEH3:

16.1. Ilaapanararait TOXHOJIONA SKCTIOPTHIH
30BIIcePAUHAr Xyaanaard Xyralaadx Hb raprax
erHe.

Erdenet Mining Corporation SOE

right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Scller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery, the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse to perform any obligations or any final
settlement for the previous concentrate shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
bome by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,

whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.
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16.2. Illaapanaratalf TOXHONROJNI HMIOPTHIH
3eBIIeOpIMAr XyAannaH aBard XyralaaHa Hb
raprax erHe.

17. TOP2OHHUH IPX IHIKYY.JIIX:

17.1 Tamyyn sH5XYY I3pasrasp XYJI93C3H DPX33
TypaBard 9Tr33a3/ MUDKYYIIXTYH.

18. APBUTP:

18.1.  DOnHoxyy TopasHIsCc  yyccoH  GosoH
X0JI60TI0H rapcaH TYYHWISH YT I'3pPoT 36p4uX,

nyycrasap  OOnrox, XY4MHTYH  GoJroxToit
X0n1600TOH  anMBaa  MapraaHbl  acyyajbil
MoHTOIBIH YHpcHui Xynannaa, Ax

YinnespuiiH ToHXUMHIH A9praasX MOHroneH
Ouion YnceH apOUTpPEIH )KypMaap IHAABIPISHS.

18.2. Duoxyy apOUTphIH IIUUABIP SICHIHX
Bereen X0Ep Tayl XapuiliaH XYJI39H 36BIIOSPOX

6a maapaiaratait 60J1 MIyyX31 XaHAaX 60JIHO.

18.3. ApOutpsIH yiin axxunnaraa MoHron yiceH
Ynaanbaarap xoToa siBarjaHa.

18.4. ApOUTpEIH YHn axularaa MOHION X5J1
II93p siBarJaHa.

19. XOJIBOT 10X XY V.JIb:

19.1. DudxYY rap33HA MOHIO YJICHH X0I160r10X
XYYJIHY A X3p3rJIATAH).

20. MOA3T ADJI, BAXHUIAJ XAPIIIIAA:

20.1. OHdXYy rop3sTeit XonbooTol anuBaa
Momormmir - Xyjaangardun — Japaax — xasraap
WIT33H?:

“IpaznaT yHaasip” TOYT
Monron ysc, OpxoH aiimar, basH-Ounep cym,
Hanpamnan tanbai 61027

Erdenet Mining Corporation SOE

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE

61027 Nairamdal square, Bayan-Undur soum,
Orkhon aimag, Mongolia
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Tel: +976 1352 73791
Fax: +976 70353002

20.2. Omaxyy rmp33ma#  X0a600TOH anupaa
MOISTIIMAT XyAanaaH aBarduj] japaax xasraap
WIIT33H)3.

XynannaH aBarduita xon6oo Gapux xasr:

20.3 Onaxyy rmpasTeii xonbooToit  anuBaa
Maranuil Ouuryp  yilngsx Gereex dakc,
Oyyxva myymaHraap GONIOH rapaac rapT I23p
AOypAcaH xasraap 5CB3J XONOOrnoX TalyyAblH
YPBIYHJIAH M3I2T/IC3H Xasraap XYpryyJiHa.

20.4. AnvBaa M3IBTAMMINAT (aKkcaap WIT3d3C3H 60
24 paru#H JOTOp WIyyJaHraap Wr’scsH 6om 7
XOHOTMHH JOTOp, rapaac rapt 00J1 XypracoH LarT
Hb M3JSTUIMHT XYII33H aBCaH[ TOOLHO.

21. HYVILIAJ:

OHIXYY TOp33HUH 30pHUIro GONOH HEXLeJHHH
Tajiaap Tajnyy/ Heree Tannaa GHUrasp ypbauniaH
M3JI3TIO3XK ~ 36BlIeepeNl  aBCHaac  Oycan
TOXHONIOJI] rypaBaard 3Tra’I3 1
3aIpyyNaxryirasp TOXUpPOILOB. DHIXYY 32aJITHIT
36PYBOJI I3P33T HOUTON 30pUCOH TOOLOTJOHO.

22. BYCAI HOXIIOT:

OH3 IapI3HME YHAC3H 9Xuir MoHron —AHrIm
X371 I33p YHIACOH Oereel MOHTOJ, aHIIM X3
JI95pX OXUHH yTra eep OaiicaH TOXHOJIIONIL
MOHTI'OJI X3/133p YHIACIH SXUUT OapuMTanHa. JH3
ropa3r XOo€p XyBb YHIADK Talyy[ XaAraias.

OHOXYY I'3p33H] LAaIIU] TalyyA TOXHPOJLICOHBI
JIaryy H3MOJIT eepulenT Xuix 6omano. ['3pasHuil
HIMOJIT, ©6p4IeNTHAT OUUrIdp yitnasx 6a ramyy
OYpaH raphlH ycar 3ypcHaap XYYHH Terejuep
6onHo.

Erdenet Mining Corporation SOE

Tel: +976 1352 73791
Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyer’s contact address:

20.3. Any notice, to be given hereunder, shall be
validly given if in writing and sent by fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies, the
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in furtherance. The Amendment and
changes shall be prepared in writing form and shall be
valid after signing by the Parties.
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OHaxyy rmopas GonoH TyyHn opcoH mamant This Agreement, including any amendments or
©0P4NeJIT, XaBCPANTEHIT UaXuM X37165pa3p (email) appendices, may be confirmed by electronic means
comunuoxx  Oaranraaxyymk  GomHo.  OH3 (including email). In such a case, the Agreement,
TOXMONNONA yr rap33 6oson TyyHui H3ManT along with any amendments or appendices, shall be
©6puUNeIT, XaBCcpanT Hb XYYJMWMdH naryy XyuyuH deemed legally valid and enforceable.

Terengep GaliHa.

Signed by:

For and on behalf of Erdemet Mining For and on behalf of:

Corporation SOE:

“Opaomst  yinaesp” TOYI-BIH  HOPHUIH  ..... KOMIAHMIH HIPUIH OMHeOC:
OMHe6C!

G. Yondon

General Director
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