YVJI YYPXAUH BYTISIIDXYYHUN ®OPBAPI I'DPIIHUN

APUJI’KAAHBI 3AP
1 | Xynmannmard aTra3uitH HIp “OpmuaT yitnaeap” TOYT
5 Apnnx:;a; 30XHOH OalTyymariax oraoo, 2026-04-29 15:00
3 VYyn yypxaiin OyTasrmpxyyHuid Tepein, | 22.35%-wmiiH 33cuiiH aryynraTaid 6asskmal, aHTUIDTBIH KOJ:
aHTHIIANT 2603.00.20
YanapsiH
XOMKUTIPXYYH Y3YYJII)3HT
3¢ /Cu/ 22.35%
Menre /Ag/ 78 rp/TH
XyHnuopn /As/ <0.3%
Yuiirar /moisture/ 9.4%
4 | Yanapem yayymnr Monu6aen /Mo/ <0.15%
Tewmep /Fe/ <30%
Haiip /Zn/ <0.7%
Xap Tyranra /Pb/ <1.4%
Xyxap /S/ <37%
Anr /Au/ <0.3 rp/TH
XenreH naraad /Al/ <2.0%
5 | Barmsm 100, HHHT XOMKD? 8,000 HMT /Ho¥iTOH MeTp TOHH/
’ 7,248 XMT /xyypaii MeTp TOHH/
6 | dyymax moon yHD, BaIOTBIH TOPOI 3,032.93 am. mo/ XMT
7 Torrmon YHE)TSIEI 3CXYJ HMHIEKCHA Tormvon
CYYPWJICaH YHITIH 3aXuaJira 3cax
XeHANOHTHIH  XSHANTBIH  Oairyyimiara — XyJnaiJarduiig
Uanaphii  36pYYHA TOOLOX YHHiAH aryyniaxaac Oaspkman auraax yen oﬁponuoozoop SOOHMVT
8 | mowormon, Gyyparr Gaiiraa  203x, OasbKkMall TyTMaac XHUMHHH aryyira TOAOPXOMIIOX J39KHUAT
TOOLOX apravan OJIOH YJICBIH CTAHAAPTBIH JAryy §3nTr3H3. §
XOHJUIOHTUIH ~ XSHAITHIH OaWryyJularblH — TOJOPXOHIICOH
aryysra J39p YHIRCIH OashKMalblH YHOJI 3aJIpyyJIra XUHH).
9 Hﬂ;fgnax YeIl YHD ecrex xaMruiiH Oara 5 am.zomnap
10 | I'spa> myycraBap 600X Xyraraa 2026 onbt 08 myraap capeid 31
Xyproat  xmiix  xyramaa, Hexiesn Apumkaa 30XHOH U6a171ryynarncaHaac XOWI XyaHneH 45
11 | /X3CArymimK Xyprair Xuix TOXUOIIOI XOHOTT XYPIOJIT XHHUHD.
XYPrOITTHitH XyBaaps/ DAP (Muaxotepmc 2020, TYYHI OPCOH HIMAJIT ©OPUIOINT)
Momnron-Xsataapa xui (OpIdH)
12 | Byroormxyyn muibtyysox mor BHXAY-s1H Op3sH epTee, 33cuiiH OasikMmal adux, Oyynarax
Tajx0an
13 | TreBopadaTHIH TOpe Temep 3am
10% 6yroy 2,198,267.66 am.non
14 | JIPHYUHTHHAH XOMKID Bpoxkepoop mamkcan Toxuonaonna 5% Oyioy
1,099,133.83 am.mon
1.Xym331 aBary : MONGOLIAN STOCK EXCHANGE
. JSC
15 | AomamH Gaifpuryynax OauKHbI AGHCHBL | w0 o parumiin Ganc: TRADE AND DEVELOPMENT

M3/A33J13J1, BAJIFOTBIH TOPOJI

BANK OF MONGOLIA
Ceudt xon : TDBMMNUB




Jancubl gyraap : MN 940004000 499186166

Baunknb! xasr : TRADE AND DEVELOPMENT BANK,

14210 PEACE AVENUE 19, SUKHBAATAR DISTRICT,

1ST KHOROO, ULAANBAATAR, MONGOLIA

Tel: (+976) 70161988

2. Xymau aBardy : MONGOLIAN STOCK EXCHANGE

JSC

Xyua33H aparuniin 6ank : XACBANK

Ceudt xox: CAXBMNUB

Jancusbl gyraap : MN 6400 3200 5005595301

Bbanknsbl xaar : ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

16 XynmanmaH aBardui XypraBaJl 30XUX
HAMODIIT M3

Xynannara GomoH XynanjaH aBard Hb apuibDKaa sBaracaH
©/Ipeec XOHII aXKITBIH 5 XOHOTUHH JOTOp 33CUIH OasyKMalbIH
XyZanaax, XyJalJaH aBax IapaIsr OairyymiHa.

XynanaH aBard Hb TOMOp 3aMbIH AUUJITBIH 3aaBPbIT

AYWIT sIBarjiax capblH O©MHOX CapbiH 15-HBI o1peec

©MHO OMUIIp MIASIIBH?.

17 bupxxuiiH MAAPAIMAH — aXKUIITaHTal
X0J1000 OapuX yTacHbI ayraap

976-11-313315 (6113)

BYTI3TI2XYYH HUMJTYYJI3X XYBAAPD

byTasrmxyyn 2026 onbl 6 myraap cap
HUWJTYYJI3X Xyramaa
Tenbep Tenex xyramaa Xynangard yppaduiraa HIXOMXKIDX OdJITI9H IaxuM UIyyJaHraap

Xypanpan —aparyumja  Xypryysmx Oereex  XynmaiamaH — aBard
HIXOMKIIDXUIT XYJI93H aBCaH ©JpeecC XOWII aXIIbIH TaBaH ©1epT
OarTaaH TOJOOPUHT HIMIDKYYITHD.

Hulinyynsx xaMxka3
/TOHH/

8,000 HMT 7,248 XMT

DHIXYY Masiemao myceacan MIOIILIULH YHIH 306uiie Xyoanoazy man oypan xapuyyna. Xapse Moneon, Anenu,
Xamao xa1 093px 3apbi MI0IINI XOOPOHOAOO0 36POX MOXUONO0N0 MOH20N X271 0I9PX 3apble 368 23JiC Y3HI.




I'2P29 Ne MSE-2026/03-Cu
IpAIHIT X0T, MOHTO0.JI

DHAXYY 39CHHH OaspkMan Xynaangax, XyJdalaaH
aBax rapaar (maamms “Tapa” rIx)

2026 onbl 4-p capbiH 29-Huii e16p
HAT TaJaac:

Monron VYIICbIH XyyJlb TOTTOOMMKHWH Jaryy
OaifryynargaH, Yl axwuiaraa sBYyJDK Oairaa
“IpmruaT yilsasap” TOYT,
Byptranuiin xasr: Monron yic, OpxoH anmar,
basu-Ounep cym, Haiipampan tanGait 61027
(maammn “Xymaagard” rax)

HOTe6 Tajaac.
XyJnangaH aBard
I'PIIHUM 30PUJITO:

MonronsiH Xepenruitn OupxkuitH 2026 onbl 4
IYT33p capblH 29-HUM OAPHIH .... TOOT X IIUINIHH
Jaryy apupkaanarjcaH — “OpJPHAT YHIABIp”
TOYI -1 xeByymdH OasuKyysDK YHIIIBIPIIACIH
33CHUH OaspKMambr (mMaamug “‘Oaspkman’ TIX)
J0p AypAcaH Hexueneep Xyaaiaard xyJaiaax,
XynanaaH aBard xyJiajjaH aBaxaap TOXUPOJIIIOB:

1. HAOP TOMbBEO

OHA3XYY TOP33HI XIP3MVIALACIH  Aapaax Hip
TOMbEO, TOAOPXOMJIONTYYA Hb J0Op AYypACaH
yTrarai OaitHa. YyH:

- “Tonn” Oomnon “Metp ToHH” T3CPH HIP
ToMb&0 Hb 1000 kr 3cBan 2204.62 dyHTTAl
TAHITYY OaiiHa;

- “XMT” vp xyypait metp ToHH, “HMT” HB
HOWTOH METP TOHH I'’C3H yTrataii 6aifHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2026/03-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter the “Contract”) is made

on this day 29" of April, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organised and operating under the laws of Mongolia
with its registered address at: 61027 Nairamdal square,
Bayan-Undur soum, Orkhon aimag, Mongolia
(hereinafter the “Seller™)

And

Buyer’s name

SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
....... of Mongolian Stock Exchange on 29 April 2026,
on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.

Buyer’s name



- “Hparx” racaH H3p TOMBEO Hb Xyypaill MeTp
TOHHBI HAT XYBb I'ICOH yTraTai OaifHa;

- “UKun” mapr He TyxaH xuauidH 01 myrasp
cappiH Ol-HMil empeep 3x3amx 12 npyraap
capbiH 31-HH enpeep Ayycax mapaaicaH 12
CapbIH XyTaraar X>JH?;

- “Vamu” Oywy “oz” mmr wp 31.1035
rpaMMTai TOHIYY XOMKHUTIIXYYHUUT X3ITHD;

- “PPM” GomoH “Tp/TOHH’ TOJAT Hb CasHbI HAT
Oytoy 1 merp ToHHA 1 rpammTail TIHIYY
OaiiHa;

- “Oyar” Oyroy “Ib” mmr  #H 453.593
rpaMMTai TOHIYY XOMKUTIDXYYHUUT XOIIH).

- Jlommap ©OJIOH LIEHT T3A3T Hb AMEpPUKHIH
Horncsr VicelH MOHIeH THOMIAIT O0I0X
nojutap OOJOH MEeHTI’p (moimap Oa IIEHT)
WD PXUIIIATIPHD.

2. TOPIOHUM XYTAIIAA:

2.1. DHoxyY ['3pan 60m0H TyyHUI HamanTyyn Hb
TallyyJ TapbIH YCOI 3ypaK, TaMra gaparica e1op
XY4uH Terejaep Oomox Oereem 2026 onbl 8
nyraap capbiH 31-HbI epeep AyycraBap 00JHO.

3. TOO X29MIXKII:

3.1.DHdXYyy padHUH  Jaryy — HUHITYYIdX
OaspKMaIIbIH TOO XoMkD) Hb 8,000 HMT Oaiina.

4. YAHAP:

4.1. DHoxyY ['9pasHMil naryy HUMITYYII9X 33CHIH
6aspxman “OpmaHaT yilnasap” TOYT-T xeByyinsH
OaspKyynax apraap MoOHrou yica YHJIIBIPIICOH
Oaiix 6erees 4aHap Hb Japaax XUMHUUH OYyTALTHH
OaifHa:

Erdenet Mining Corporation SOE

- The term “Unit” means 1% of the net dry weight.

- The term *“Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 31
August, 2026.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 8,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:

Buyer’s name



XuMUiH 2eMeHT Aryynra Characteristic Content

Cu 22.35% Cu 22.35%
Mo <0.15% Mo <0.15%
Fe <30% Fe <30%
Zn <0.7% Zn <0.7%
Pb <1.4% Pb <1.4%
As <0.3% As <0.3%
S <37% S <37%
Ag 78g/t Ag 78g/t
Au <0.3 g/t Au <0.3 g/t
Al <2.0% Al <2.0%
Yuiirimr 9.4% W moisture 9.4%

4.2. byrwarmxyyH Hb xaidnyynax ssiag xop 4.2. The concentrate shall be free of impurities
yupyyJiax anuBaa xopt 6oauc 6oson simap HAr3H  deleterious to the smelting process, and extraneous
Xaryy OMeT aryyiaaryii 6aitxa. solids.

4.3. Basskmang smap HArH Xxoproir 6omuc 4.3, In case of detection of any other impurities,
30BILOOPOIIOX XOMXKIIHIIC WIyYy XoMkddHa exceeding the allowed limits, both Parties shall discuss
WIPCOH  ToxWoamonn  Tamyya — xapwinad —and resolve the matter. However, the Buyer shall have
3OBINWILGOXK, acyyMiablr muidaHd. Xynamaad Nno right to refuse the delivery of the concentrates.
aBard OaspKMasibll aBaxaac TaTrajizax dpXryi.

5. HAUJIYYJI3X HOXIIOJI 5. DELIVERY:

5.1. Basxwmaneir Monron-Xsaraaein xua DAP  5.1. The Concentrate shall be delivered to DAP Erlian
Opasn (Muxorepmc 2020, Tyyua opcon wamaar (Incoterms 2020 and any amendments thereto) on
©OpUIIOIIT) HOXIOJIeep TeMep 3aMblH BaroHoop railway cars Mongolian/Chinese border (Erlian).
HUWITYYJIHD.

52. bBamkman wup Oymaan oarormoxryii 5.2, The Concentrate shall be delivered in non-
Hoxuenmi Tyc Oyp 2.5-3.5 wmerp Tonubl returnable big bags of 2.5-3.5 metric tons each.
OarraavyKTail TOM YyTaH]| CaBjarjaH ayuraHa.

6. AUNJIT: 6. SHIPMENT:

6.1. Xymammard Hb 5HAIXYY ©Ipasuuii maryy 6.1. The Seller shall commence the shipment not later
auurgax OaspKMajbIl dHIXYY TIoIpasHuit 8.2-p than 7 days from the date of the Buyer’s provisional
3aalThIH ~ Jaryy  ypbauwiraa  rtembepuiir payment, made in accordance with Clause 8.2 of this
Xynangan aBard TeyicHeec xoim 7 exapuitH Contract.

JOTOp OartaaH a4rJITHIT SXJIYYITHD.

Erdenet Mining Corporation SOE Buyer’s name



6.2. Xynmanmgad aBard Hb Xalllyylax YHIIIBIP
OasHKMaJbll XyBaapHiiH Jaryy XYJId9H aBaxal
025H Oaifraar Xyganmarduj Md3JPTIK TOMOP
3aMbIH AQYWJITBIH 3aaBPbII AYWJIT dBaraax CapbiH
OMHOX CapblH 15-HBI ©Jpeec ©OMHe OHYrIdP
MDBIATARHD.

6.3. Xynmamman aBard 3aacaH Xyralaan
AQUUITBIH  3aaBPBII  HPYYJIITYH TOXHOJIOJ
Xynanmard a4uiThIl yLUIax dpXTIu.

6.4. AdmiT myyccaHaac XOMII axJbIH S5 elep
norop Xypangard aapaax OapuMT OWUTYYIuitH
xyynbapeir  XyaangaH aBardm/I [aXUM
[IyyAaHraap WiradHj.
- Baron Tyc O6ypwuitn gyraap, )KUH 33pTHIAT
OarraacaH adrITBIH MDD,
- Temep 3ambIH nagaaH;
- Aunrncad OaspKMaNIBIH  KHH,
TIPYHIIT).

YaHapbIH

7. BASI’)KMAUJIBIH YHD:

7.1. Monronsia XepeHruiiH oupkuiia 2026 oHBI
4 nyrap capelH  29-HBl  OIPUMH.......... TOOT
XANIUIMAH Jaryy XyJaljcaH, HAT Xyypail MeTp
ToHH /XMT/ 33cuitH OasyKMajblH ypbAUMICAH
yu> 3,032.93 am.onmnap OaiiHa.

3acuitH OassKMallblH YHUHT Japaax HeXIeneep
TOOLHO. Y YHI:
MertaniblH xacair:
- 3ocuiiH aryyaraac 0.5 HODKHHT Xacax
TOOLHO.
- MeHrenui
TOOLHO.
3acuitH xaitnyynax 3apaan: 0 am. gommap/XMT
3acuitH mIB3piTyyIdXx 3apaan:0 am. gommap/XMT

aryyarslH -~ 90%-1  Tenbep

MeHrenuii 1PBIPUIYYIdX 3apaai: 1 yHIM
Tesiernex MeHre tyrmaac 0.35 am momap xacax
TOOITHO.

Erdenet Mining Corporation SOE

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.

6.3. In case the Buyer fails to inform the RWBIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers and
weight of each railway car.
- Railway bills.
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No ...
of Mongolian Stock Exchange dated on 29 April 2026
shall be USD 3,032.93.

The price for copper concentrate shall be calculated
based on the following terms and conditions:
Metal deduction:

- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 0.0 US$/DMT
Refining charge Cu: 0.0 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

Buyer’s name



baspkman maxe XopT 00/IMC apCEHUKUIH aryyJira
0.30 % -umac mram rapcan roxuonmons 0.30%-uac
nnyy rapcan 0.10% tyrama 2.00 am gomnapsir
Xacaxk TOOITHO.

7.2. DHAXYY IIpI3HUN Aaryy HUniayymx 7,248
xyypaii metp ToHH (8,000 HOHWTOH METp TOHH)
33CHIH OassKMAaIIbIH YPBIUHIICAH HUUT YHD
........................ am. oap OaifHa.

7.3. Xynangarda Hb MSE-2026/03-Cu  rapasHwmii
8.3-p 3aanThiH garyy 3alpyyira XUWK 339CHUH
OasHKMaIbIH SICUIHH YHUIT TOTTOOHO.

8. TOJIBOP:

8.1. Byx HIXd>M¥IIPX OOJIOH aBIarkiH M3IATIAI
33pAr Hb aM. J0JIIap, MEeHTIIp Oaiix Oereen Oyx
tenbepuiit  AHY-bH  mgommap,  HEHTIIp
HAIXAIMXKIIDJIUNH Aaryy MUDKYYITHD.

8.2. Yppauunraa tenbep

Xynanmard ypbOuwiICaH HIXOMXKIIX  OOJOH
a4miIT 03719H OOJICOH TyXal M3IRTIHHUT 03T H
(dakcaap Oywy maxum ImyyaaHraap XyJaiaaH
aBarymjJ Xypryyimx Oereen XypannaH aBard
HIXOMIKIIDXUUT XYJP9H aBCaH oApeec XOMII
@KJIBIH TaBaH ©J6pT OarraaH Tex0epuir
HIAJDKYYITHD.

Xynangara MoHTONBIH  XOpOHTHIH OUPKU
Xynangaxn aBarg KOMIaHUIH TOJICOH
JPHYMHTUMH TOJOOPUNT XacaXk yphAduWiraa
TONOOPUIH HIXIMKIIDXUUT OIITIIH).

TenGepuiir m3p Aypiacan Xyramaanj OartaaH
MIUJIKYYJIRITYH TOXHOAa0a Xyaanaard 3HAXYY
[IPI9HUN  Jaryy  HHAIYY/dX — OaspKMaibiH
AQUMITBIT LYLJIaX PXTIH.

8.3. Drcuiin Tenbdep

Erdenet Mining Corporation SOE

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 7,248 dry metric
tons (8,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be
USD....c.ccceuee :

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2026/03-Cu .

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the <case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment

Buyer’s name



a) Xypmanmard Hb 3HIXYY r3padHuii 11-p 3aanTeiH
Jaryy TOrTOOCOH HWH, YUUTIIAT, 12-p 3aanThiH
Jaryy TOrTOOCOH aryyira J33p YHASCIAH, /-p
3aanTaap TOTTOOCOH OashKMallblH — YHIHI
3ayIpyysra Xuik 8.2 myraap 3aalTblH Jlaryy
TOIICOH  YphAUWITraa TOIOepHHr  Xacax
SICUMH HAXIMKIDXUNAT O3JITIIHD.

b) DucuitH HAIXIMKIDXUHH  Jaryy rapcaH
TONIOOPHUIT HIXIMKIIIX OAITTATACIHIIC XOUIIT
QKIBIH 5 enepT Oartaan Xypnanjgard 3CBAI
XynganmaH — aBard  OICHWH  TOJIOOpUNAT
VDK YJTHD.

9. OMWIOX IPX BA OPCAIJI:

9.1. BaspkmansIr eMuIeX 3pX Hb 9HAXYY I'IPIIHUMA
8-p 3yinuiin naryy Xynanmardaac ypbIuuiraa
Tenbepuiir XynangaH aBardu]l TOJICOH YeI
LIWIDKUHD.

9.2. Agaansl BaroH MOoOHTOJI/XATaAbIH XUIHHH
3ypBachIl  HABTIPCHIIP  Ipcidn  XyJalaaH
aBaryu/l IDKHHD.

10. JAATTAJI:

10.1. I'spasHMii S-p 3yina aypAacaH HUAITYYIDX
IPF  XYPTWIX ajuBaa JaaTrajblH  3apAjbIl
Xynannard xapuyiHa.

10.2. Hwmiinmyymx 1mPraac maam rapcaH  0yx
APCIANTINH  XOMOOOTOM  anWBaa  IaaTraliblH
3apaiIbIT XyauaH aBard XapuyIHa.

11. 5JKUTHDJIT, 12K ABAJIT,
YUUTJIAT TOJOPXOMJIOJIT:

11.1. baskMabIH >KUTHDJIT, 33K aBaIIT, YAUTIIAT
TOJOPXOMIIOX aXKJIBIT MOHroiasiH XepeHTuiH
oupxua OyprraracoH, JlonmoHruiiH MeTaisiH
BupxuiiH rumyyHWIdATIH, OJIOH yicaj XYJId3H
30BILEOPOIICOH  XOHJJIOHTUIH XSTHAJIThIH
Oaiiryyuiara Xynangardauitn aryyJnaxaj

Erdenet Mining Corporation SOE

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange

Buyer’s name



OaspKMall aunrax yex OJIOH YJICHIH CTaHIapThIH
Jaryy XHxK TYULDTIOH).

11.2. Basoxmanbin JKMH, YUUTIIDTHIT
TOOpXOiIoX700  HAT JoT Oyroy 500 HMT
OashkMall TyTMaac [33K aB4 OJIOH YJICHIH
CTaHAAPTHIH AAryy XUWK I'YULDTIOH).

['spasHMii naryy HUWIYYJICOH OaspKMallbIH JKUH,
00JIOH YaHap Hb JIOT TYC OYPI3P TOAOPXOMIIOTI0X
0ereej AYWITBIH KUH, YaHAPBIT AYUITHIT
Oypayy/mk Oaliraa OyX JOTHBI Yp AYHT HIITIDH
TOOLI0K TOJOPXOMIIHO.

11.3. DucuitH Xxyypall >kuHr XyJanJarduiiH
aryynaxasn XOH/JIOHTUITH XSIHAJITBIH
OalryyJularblH ~ XSHAITBIH JIOP TOAOPXOMIOX
O0ereeJ; HHAXYY OJKHHI XO€p Tal XYJIdH
36BIIOOPOX 0a IICHITH KUH OOJIHO.

11.4. XynanmarauifH aryyjaxaja *WH, YAUTIAT
TOAOPXOWIIOX akuiy XyJalJaH aBard ©epuiH
3ap/Iaap OpoJIIoK OOJTHO.

11.5. XynannaryuiiH =~ aryynaxaj XeHJIOHTUHH
XSHAATBIH ~ OaliryyiyarblH = KUH — YUHIIIST
TONOPXOWJIK ~ JI99K  aBCaH  YWIYWITIOHUU
Tendepuiir Xyaannard XxapuyiaH TeJIHe.

12. XUMHUWH HIUHXKXUITID:

12.1.  MouronasiH ~ XepeHTMHH  OUpPKHI
OyptraracaH, Jlongonruitn Mertamisia bupskuiin
TUIYYHWIDITOH, OJIOH yicaz XYJI93H
30BIIOOPOIICOH  XOHIJIOHTMIH  XSHAITHIH
Oaiiryysiara Xypannardauitn aryyJaxaj
Oaspkmant auuraax yen orposooroop 500 HMT
OaspKMall TyTMaac XMMHIH aryyJira ToI0pX0oniIox
IP2KUUT  OJIOH YJICBIH CTaHIApTBIH JAryy
031TIHH?.

12.2. Jlor TyT™Maac aBcaH IP3X Hb 4 TOHIYY
X9COIT XyBaargaH 35C, MOHTIO, XYHHHHﬁH

Erdenet Mining Corporation SOE

and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally  recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4
(four) equal portions for the purpose of copper silver
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aryyJareil  TOJOPXOWJIOX  30puyJiajTanraap

XUUrIRX 0a napaax Oaiiuiaap TapaarjiaHa.

- 2 JPKUUT SHAXYY TIpdHUK 12.3 3aanTeiH
Jaryy XMMHWH aryyiarblH — TOJOPXOMIIOX
30pUyJiaNTaap  XOHJJIOHTMMH  XSHAJITHIH
Oaiiryyiiarasn;

-2 IDDKUNAT  XOHJIOHTHIH XSTHAJITBIH
Oaiiryyiutara OON30IUTYH MapraaH Taciax
XUMHUIH aryyJrsir TOJOPXOMITOX
30puyalTaap XaJaraiHa.

12.3. XeHUIeHTUIH XSHANTHIH Oaifryyniara Hb
39CHMH OassKMAaJIbIH XUMHUNWH IIMHKHITIAT XK,
IIMHXWIT39HUA Yp AYHT 33C OOJNOH XYHIUIMIAH
aryyJjreil  apaBThIH 2 OPOHTOWTOOp HAT Xyypau
METp TOHHJI XyBHap, JaraaH MOHI'OHUH aryyJrsir
apaBTbIH OPOHTYMI?3p HAT Xyypaild METp TOHH]
rpaMMmaap WIDPXUWIDH raprasa.

12.4. XeHINOHTUWH XSHAJITHIH OalTyyJUIarblH
TOAOPXOMJICOH JHOXYY LIMHXKUITIOHUN Yp AYHT
XO€p Tall XYJIP9H 36BIIO6OPY IICHUHH TOOIOOH]T
XIPATIIIH).

12.5. XeHIyeHTMiH XSHANTBHIH Oalryysuiara
XUMHIH [IAHXWITSHAK yp AYHT Xyganaard
Oonon XynangaH aBarduj IaxuM LIyyJIaHraap
ACBAJI rapaac rapT XYpryyJiHo.

12.6. XypanpgarduifH aryyjaxaa 92K aBax
axung XyJalJaH asard ©epuiiH 3apiiaap
OpOJIIIOK OOJTHO.

12.7. XeHINOHTUNWH XSHAJITHIH OalTyyJUIarblH
XUMUUH [IAHXKWAITYD XUKWCOH  YHITYWITIOHUN
tenbepuiir Tamyyn Touiyy 50/50 XyBuap xyBaaH
TOJHe.

13. I'9PI3I" AYTHIX:

13.1. DHaxyy mpadHuil 8.3-p 3aanTblH Jaryy
AQUIJITBIH ~ DICHHH  HAIXOMIKIDXUMH — Tenoep
TOJIOTICOHOOC XOUII 15 XOHOTUIH 10TOp Talyyx

Erdenet Mining Corporation SOE

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which shall
be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.
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P33 Xaax TyXal MPOTOKOJJ TrapblH YCAr 3ypixK
I3p33T AYTH3HD.

14. JABATJAIITYW XYUWH 3YII:

14.1. DOmaxyy mpasna “/laBarmamryii XyduH
3y’ rax Xynanaard 6osioH Xy/1aiaaH aBard Hb
YYPI23 IYHIRTIIX OOJIOMKIYH OOJITOCOH HOXIOI
Oaiimanm yycracoH Tamyymaac yia — xamaapax:
anMBaa JaifH, XyBbCrall, MOH Y€p YCHBI aroy,
rasap XeJU1eT, Tal TYUMdp, CalIXy LIyypra 33par
Baiiranuitn  XyuyuH 3yin  OOJOH  »Ar33pTai

aUIITraX 00J10X Oaliranuiin
Oycam  y39I/dA, TYYHWIDH QKW XasT,
YUnasspuHuii  OalTyyJularyyIaelH — OpOJII0O,
3acruifH razap OosoH  3acruiiH  ra3pbiH

areHTjaraac rapracat ajiiBaa TOrTooJl, HIHIaB3P,
OaspKMariblH  Xyjnanjnaa  OOJIOH — auuiTTai
X0J000TON XOpUT, TOMep 3aMbIH JOTOJI0J,
LAXWIraaHbl TacaJaj 32pd3T XYYHUH 3YWICHUUT
(Yyraap Xsi3raapyaraaxryi) XamHd.

14.2. JlaBarmamryid Xy4WH 3YWIDAIC OOIDK
OaspKkMan — HUIUIYYJDX, OCBAI  XYJI93H  aBd
YaIaxryd OOJICOH TaJl Hb JHD TyXailraa HOTEe
tanmaa 10 XoHOTWH AO0TOp OarTaan OWUYTIIP

M3JPIIRHA.  JlaBargamryid  Xy4YudH — 3YWJIMNAT
3apnaxaj  TyXxailH oOpHbl  Xyjnangaa Ax
Yinaeopmoauitn  Taaxum  Oyloy  TYYHTOH
anuiITrax  3acruifH  ra3pblH  Oaliryysuiara

IPUUIICIH OaifHa.

14.3. JlaBarmamryid Xy4uH 3YWJI HB 3 capaac
J2I1  XyranaaHa YPraDKUICOH — TOXHUOJIOJ]
JaBarjalryil Xy4uH 3YHIJ epTeeryi Tal Hb
J@Barjalryid  Xy4dH 3YWIMHH — XyramaaHz
HUWITYYIITIRX OaiicaH 33CUHH  OasKMaJbIH TOO
XIMKIIT IYIVIaX Tyxairaa Heree Taingaa ouurisp
MDJITIICOHIIP  OOPHMH  XYJIIICOH  YYpriIac
YOJIOOJIOTIOHS.

14.4. MaBarmamryil xyuuH 3yWn Hb 12 capaac
JPAII  XyramaaHj YPraJDKWICOH — TOXHOJIOJIT
Xynangard 6onoH XydangaH aBard Hb HOTee

Erdenet Mining Corporation SOE

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
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Tangaa OWur’dp MAJATACIHUI  YHICOH 93P
I3P33T LYK OOJHO.

14.5. JlaBarpamryi Xy4uH 3yin 3apiacas Tan yr
XYUUH 3y ayycraBap OOJMOTII 3HD TyxaWraa
Heree Tajiaa OMYr’3p Lar ajijairyid M3JITIH).

14.6 Xypanmard paBarjamryd XyduH 3y
3apilacaH  TOXUOJAOJNJ XyAalJaH aBarduiiH
TOJICOH  anuBaa  yppAuWiIraa  Tejdepuiir
XynangaH aBardyuidH Xycourddp Xyjaaiaard
Oylaax TeJHe.

14.7. Xynangan aBaryuji HUWITYYJIIX33p TaiT
TAPIIH] AQUUT/AcaH OaspkMai] XyJaljaH aBard Hb
JaBarjalmry Xy4uH 3yis 3apiaxryid Oaiixaap
Tanxyyn: TOXUPOJILIOB.

14.8. JaBargamryii Xy4uH 3YWJT Hb ypbIl Hb
auurAcaH OasyKMallbIH JIICHMH TOOII0O, JCBAJI
alyBaa  YYPruiir  OHeNyyldXx33C  TalyyabIr
4YOJIO0JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yicblH HyTar A3BCIAPT XY4YUH
Terejep MepAeriexx Oailiraa OOJIOH IIaaIIu
YYC?H rapu 60J10X anuBaa raajuiiH TatBap, Oycas
TaTBap 33pAr OyX 3apUIblr XyAajijard XapuylHa.

15.2 MoOHTOJIBIH HYyTar IPBCTAPIIC TajHA TaJ
XYUUH Terejiep Mepaernex Oaiiraa 00y0H
[AalIkJl YYCOH Tapd OOJIoOX ajluBaa  TaajuitH
O6omon Oycax TarBap, 3apAail  TeI0epuir
XyJangaH aBard xapuyiiHa.

16. IUTIEH3:

16.1. Ilaapamaratail TOXHOJIONA SKCIOPTHIH
3eBIIEOPIUNT Xynanjard XyrauaaHj Hb raprax
OTHO.

16.2. Illaapamararaii TOXWOJAONA HWMIIOPTHIH
30BIIOOPIUNAT XyJalJaH aBard XyrauaaHja Hb
raprax erse.

Erdenet Mining Corporation SOE

right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery, the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse to perform any obligations or any final
settlement for the previous concentrate shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,

whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.
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17. T3PIIHUM IPX MINIKYYJIIX:

17.1 Tamyya 9HIXYY TIPIIrIdpP XYJIIICIH IPXII
rypaBJard 3Tr33 13/ IWDKYYIIXTYH.

18. APBUTP:

18.1. DHdxyy TIOpI3HIIC YYCCOH  OOIOH
XOJIOOTJIOH TapcaH TYYHWISH YT TIP3 30pUHX,

nyycraBap — Ooirox, Xy4MHTYH — OOJTOXTO
X0J000TOM  anuBaa  MapraaHbl  acyyJuIbIl
MouronbsH YHascHuit Xynanaaa, Ax

Yiunaapuith ToHXUMUNH I3praa3X MOHTOJIBIH
OuoH YIICBIH apOUTPBIH KypMaap MIHUNHBIPISH?.

18.2. DHoxyy apOUTphIH MIMHABIP DICUHHX
Oereen Xo€p Tan XapwilaH XYJI39H 36BIIO6POX

0a maapurararaid 601 HIyyxa.1 Xanaax 0oJHo.

18.3. ApOutpbiH Yl axkuiiaraa MOHTOJT YIICBIH
VYnaanbaarap X0ToJ siBarjaaHa.

18.4. ApOuTpbiH YW aXujuiaraa MOHTOJ XA
T33P sABaraHa.

19. XOJIBOT' 10X XVYVJIb:

19.1. DHAxXYY r3p33H1 MOHTOI YIICHIH X0100T 10X
XYYIUY] XOPATITAIH).

20. MDIDTIDJI, BAXUIAJ XAPAJIIIAA:

20.1. DHdXyy TIpId T X0JI000TON anvBaa
MIJOIIUIMAr  XyjangarduJ —Japaax — xadraap
WITIDH):

“IpmnaT yiliaeip” TOYTD
Mouroun yinc, OpxoH aiiMar, basH-Onnep cym,
Haiipampan tan6ait 61027

Tel: +976 1352 73791
Fax: +976 70353002

Erdenet Mining Corporation SOE

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE
61027 Nairamdal square, Bayan-Undur soum,
Orkhon aimag, Mongolia

Tel: +976 1352 73791
Fax: +976 70353002
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20.2. DHdXYYy TOpId T X0I000TON anvBaa
MOIITIMAT XyJalgaH aBarduj gapaax xasraap
WJITIOH).

Xypangan aBardviitH xoi000 Oapux Xasr:

20.3 DHdxyy TmIpadTi  XonbooTol anuBaa
MPJDTIUIMHT  OMuradp  yimx  Oereexn  (dakc,
Oyyxua myyaaHraap OOJIOH rapaac rapT A33p
OypIcaH Xasraap A3CBAJ XOJOOTIOX TallyyAblH
YPbIYMIIAH MDJIST/ICOH Xasraap XypryyaH).

20.4. AnuBaa MAIATIUTHNAT hakcaap UITIICIH 00T
24 marvifH AOTOp UIyyJaHraap HIT33C3H 6o 7
XOHOTHHH J0TOP, Tapaac rapT 00J1 XYpPracoH 1arT
Hb MDJIT/TUHUT XYII%H aBCaH TOOIHO.

21. HYYIUVIAJ:

DHAXYY TIPIHUN 30pWiro OOJOH HOXIIOIHITH
Tayaap Tajayya Heree Tajjiaa Oudriasp ypbaduiiaH
MDJTAMK  36BIIOOPOIT aBCHAaac Oycan
TOXHUOIIOJT rypaBnard AT
3aJIpyyJIaxTyHTrI9p TOXUPOIIIOB. DHIXYY 32aIThIT
30PYBOJI IIPIAT HOIITON 30PUCOH]T TOOIIOTIOHO.

22. BYCAJI HOXIIOJT:

DOHY IIPI3HUN YHACOH 3XUUT MOHTOJI —AHTIHN
X3J1 93P YHIICOH 06reej]; MOHTOJ, aHTJIH XOJ
JPApX OXUUH yTra eep OaiicaH TOXHOIIOI
MOHTOJI X3J193p YHIIACOH SXUIUT GapuMTaiHa. JH)
P33T XOEP XYBb YLK TAIYyl XaArajas.

DHAXYY TAPI3H] Haallu] TATYy] TOXUPOILCOHBI
Jaryy HAIMAJT eepuwienT Xuix 06osHo. ['aparsnuit
HAMDJIT, ©0PWIOITHAT OUUTIIP YILIIX 0a Tamyya
OYpaH TapblH YCAT 3ypCHAap XY4YUH TOrejaep
00JHO.

DHAXYY T9p33 OOJNOH TYYHX OPCOH HOIMOIT
©OpUIIeJIT, XaBCPAIITHIT LIAXUM X3J103p33p (email)
CONMIIOK  OaTairaaxyymk  OomHO.  DHD
TOXHOJIONT YT I3p33 OOJOH TYYHHH HIMOAIT

Erdenet Mining Corporation SOE

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyer’s contact address:

20.3. Any notice, to be given hereunder, shall be
validly given if in writing and sent by fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies, the
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in furtherance. The Amendment and
changes shall be prepared in writing form and shall be
valid after signing by the Parties.

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such a case, the Agreement,
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©OpUIIONT, XaBCPaIT Hb XyynuiH maryy xyuun along with any amendments or appendices, shall be
Teresiep OaiiHa. deemed legally valid and enforceable.

Signed by:

For and on behalf of Erdenet Mining Forand on behalf of:
Corporation SOE:

“Opmnatr  yiae3p” TOYI-plH  HIpUMH  ..... KOMIAHWIH HIPUIH 6MHO6C:
©MHO6C!

G. Yondon

General Director
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