TRADING ADVERTISEMENT FOR FORWARD CONTRACT OF MINING PRODUCTS

1 Seller’s name “Erdenet Mining Corporation” SOE
2 |Auction date and time 2026-10-28 15:00
. . . Concentrates with a copper content of 22.35%, classification
3 [Type and classification of mining product ode: 2603.00.20
Charectristic Content
Copper /Cu/ 22.35%
Silver /Ag/ 78 rp/TH
Arsenic /As/ <0.3%
Moisture 9.4%
4 |Quality estimation Molybdenum /Mo/ <0.15%
Iron /Fe/ <30%
Zinc /Zn/ <0.7%
Lead /Pb/ <1.4%
Sulfur /S/ <37%
Gold /Aw/ <0.3 rp/TH
Aluminum /Al/ <2.0%
) 7,000 WMT/wet metric ton/
5 [Number of lots and total weight 6,342 DMT /dry metric ton/
6  [Bid opening bid price and currency type 3,341.49 USD/DMT
7  |Fixed or index-based pricing Fixed
The internationally recognized independent controlling
(assayer) organization shall prepare samples in lots of
Price calculation of premiums an d'fipprommately SQO WMT' for Cl.lermcal. analysis dprlng loading,
8 Yiscounts for qualitv differences in accordance with established international practice.
quatity The price of the concentrates shall be adjusted with the payable
metal contents determined by the independent controlling
organization (assayer).
Minimum amount to increase the bid price
i during the auction /tick size/ >0 USD
10 | Termination date of the contract February 28, 2027
Delivery will be made before December 31, 2026.
11 [The delivery date and type of Incoterms  |[DAP (Incoterms 2020 and any amendments thereto),
Mongolian/Chinese border (Erlian).
12 [The point of delivery Loading and unloadmg area of copper concentrate at Erlian
railway station, China
13 [Transportation type Railway
10% or 2,119,172.96 USD
14 |Amount of collateral Through a broker: 5% or 1,059,586.48 USD
1. Beneficiary’s name: MONGOLIAN STOCK EXCHANGE
JSC
Beneficiary’s bank: XACBANK
15 Bank account info for collateral and itsSWIFT code: CAXBMNUB

currency type

IAccount number: MN 6400 3200 5005595301

IAddress  of the beneficiary’s bank: XACBANK,
ULAANBAATAR XACBANK HQ BLDG, ULAANBAATAR-
14200, POST




2. Beneficiary’s name: MONGOLIAN STOCK EXCHANGE
JSC

Beneficiary’s bank: GOLOMT BANK

SWIFT code: GLMTMNUB

IAccount number: MN 9700 1500 1105041063

IAddress of the beneficiary’s bank: HEAD OFFICE OF
GOLOMT BANK, D.SUKHBAATAR SQUARE 5, P.0.BOX
22, ULAANBAATAR 15160, MONGOLIA

3. Beneficiary’s name: MONGOLIAN STOCK EXCHANGE
JSC

Beneficiary’s bank: KHAN BANK

SWIFT code: AGMOMNUB

IAccount number: MN 7300 0500 5107116689

IAddress of the beneficiary’s bank: KHAN BANK TOWER,
CHINGGIS AVENUE-6, STADIUM ORGIL-1, KHAN-UUL
DISTRICT, ULAANBAATAR 17010, MONGOLIA

Buyer and Seller shall sign the copper concentrate sales and
purchase contract within 5 working days from the date of
auction.

16 Additional information for buyers The Buyer shall present the Seller with Railway Bill Instructions
in writing within the first 15 days of the month prior to the
scheduled month of shipment.

17  |Contact information for further enquiries [976-11-313315 (6113)

Product delivery schedule
Product delivery date December, 2026
Payment date The Seller shall make a provisional invoice for the Concentrates and send it to the
Buyer by e-mail. The Buyer shall make a provisional payment within 5 banking
days of issuance.
Delivery amount /tonnes/ 7,000 WMT | 6,342 DMT

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If there is
any conflict between the advertisement forms in Mongolian, English, and Chinese,
the Mongolian version shall prevail.

---000---




I'SP29 Ne MSE-2026/10-Cu
IpAIHAT X0T, MOHTO0JI

DHAXYY 33CUHH OaspKMall Xynanjaax, XyJdaliaaH
aBax rapaar (maamwma “I'spas” rmx)

2026 onsl 10-p capbin 28-Hbl 116D
HOT TaJlaac:

Monron VYiIcbIH XyyJib TOITOOMMKHWH Jaryy
Oaifryymnarfgan, Yin axuiaraa sByyJDK Oaiiraa
“IpmauaT yilaasip” TOYT,
byptranuiin xasr: Monron yinc, OpxoH aiimar,
basu-Ounep cym, Hailipampan tanbait 61027
(maamma “Xynaagard’ rax)

HOree Tajaac:
XyJlanaaH aBard
IIPIDOHUN 30PUITO:

MouronbiH XepeHruitH oupxxuitH 2026 onsl 10
Jyraap capblH 28-HbI ©JIpUHH .... TOOT XAIIJIUIHH
Jaryy apwpkaanaracaH — “OpadHAT yHiaBap”
TOYI-T xeByYymdH OasbKyyJDK —YHIIBIPIICOH
33CHUH OaspKMajbr (Iaamuy “Oaspkmain’ TIX)
Nop AypAcaH Hexeneep XyJaigard xyjanjaax,
XynanjgaH aBard XyAajijaH aBaxaap TOXUPOJILOB:

1. HOP TOMbBLKO

DOHAXYY TOPIHI  XOIPIMJATACOH Japaax Hip
TOMBEO, TOAOPXOMJIONTYYA Hb J00p IypJcCaH
yTraraii 6aiiHa. YyHI:

- “Tonn” Oomon “Metp ToHH” TI3C3H HIP
ToMbEo Hb 1000 kr 3cBan 2204.62 ¢yurTait
THHIYY OaiiHa;

- “XMT” b xyypa#i metp ToHH, “HMT” Hb
HOMTOH METp TOHH I'3C3H yTraraii OaifHa;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2026/10-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter the “Contract™) is made

on this day 28" of October, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organised and operating under the laws of Mongolia
with its registered address at: 61027 Nairamdal square,
Bayan-Undur soum, Orkhon aimag, Mongolia
(hereinafter the “Seller”)

And
Buyer’s name
SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
....... of Mongolian Stock Exchange on 28 October
2026, on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.
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- “Hprx” racaH H3p TOMBEO Hb Xyypaill MeTp
TOHHBI HAT XyBb I'3C3H yTrarai OaiiHa;

- “UKun” mapr Hb TyxaH xuiauidH 01 myrasp
cappin Ol-Huit enmpeep »xamx 12 mayraap
capbid 31-Huil eapeep Ayycax napaaicaH 12
CapblH Xyraraar X3JH3;

- “Vamu” Oywy “oz” mmmr He 31.1035
rpaMMTail TOHIYY XOMKUTIPXYYHUUT X3JIHD;

- “PPM” GonoH “Tp/TOHH” 33T Hb CastHbI HAT
Oyroy 1 Merp ToHHA 1 rpammrail TIHIYY
OaifHa;

- “©Oynr” Oywy “Ib” mmr  He 453.593
rpamMmTai TOHIYY X3MKUTIPXYYHUUT XOJIH).

- Homiap OOJOH LEHT I3 Hb AMEPUKUNH
Horacsn VYiacelH MeHreH TAMIAIT 0010X
nojutap OOJOH TEHTIIp (moiutap Oa IEHT)
UIDPXUNIBTIH).

2. TAPIOHUM XYTAIIAA:

2.1. DHaxyy ['apa33 Oonon TyyHuit HamaaTyyn Hb
Tayy/Jl TapbIH YCOT 3ypiK, TaMra JaparjcaH eJ1ep
XY4uH Terennep Oomox Oereen 2027 onbl 2
Jyraap capbiH 28-HbI ©JIpeep JIyycraBap OOJHO.

3. TOO X29M¥XKI3I:

3.1.0H3Xyy  TOpIdHUH  Jaryy — HUHIYYJIdX
OasHpKMalIbIH TOO XAMk33 Hb 7,000 HMT Oaiina.

4. YAHAP:

4.1. OnHaxyy I'9pasHuil naryy HUIIYYI3X 33CUIH
OaspkMan “OpadHat yinas3p” TOYT -t xeByyidH
OaspKyynax apraap MoHron yicaj yHIaBapiIscoH
Oaiix Oereen 4aHap Hb Japaax XUMUKUH OYTAITIN
OaiiHa:
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- The term “Unit” means 1% of the net dry weight.

- The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concerned year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “Ib”” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 28
February, 2027.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 7,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:
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XUMUIH 3JIeMEHT Aryyira

Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 78¢g/t
Au <0.3 g/t
Al <2.0%
Yuirasr 9.4%

4.2. ByTosrmpXyyH Hb Xailllyynax sBLHaA XOp
yupyyiax ajamBaa XopT 00auc OOJOH siMap HATIH
Xaryy Ouer aryynaaryi OaiiHa.

4.3. basmxmanag sMap HIIPH XOpTOH Ooawmc
30BIIIOOPOTIOX XAMKIIHIIC WIYY XIMIKIIHI
WIBPCOH  TOXMOJAONA — Talyyd  XapWILaH
30BIIMJINGXK, AaCyyMJIbIll IMHAAHD. XyZJanaaH
aBary OaspKMasbIl aBaxaac TaTrana3ax dpXTyH.

5. HHRJIYYJIDX HOXIIO.T

5.1. bassxmaneir Monron-Xaragein xun DAP
OpH (Mukotepme 2020, TyyHA OPCOH HAMAJIT
©OPWIONT) HOXIIENeep TOMODP 3aMbIH BaroHOOP
HUITYYITHD.

52. Dbasxkman Hp OymaaH — OJTOTAOXTYH
HOXIONATI Tyc Oyp 2.5-3.5 MeTp TOHHBI
OartaaMmkTaif TOM yyTaHJ CaBjarjaH auuraHa.

6. AYNJIT:

6.1. Xynanmard Hp D5HOXYY IOPIdHUH Jaryy
aunraax OaspKMasbll DHAXYY TIIpadHuUi 8.2-p
3aQITBIH  Jaryy  ypbauwiraa  Tejl0epuiir
XynangaH aBard TOJCHeeC XOWIm 7 eApuilH
J0Top OartaaH avyMITHIT SXITYYIIH?.
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Characteristic Content

Cu 22.35%
Mo <0.15%
Fe <30%
Zn <0.7%
Pb <1.4%
As <0.3%
S <37%
Ag 78g/t
Au <0.3 g/t
Al <2.0%
W moisture 9.4%

4.2. The concentrate shall be free of impurities
deleterious to the smelting process, and extraneous
solids.

4.3. In case of detection of any other impurities,
exceeding the allowed limits, both Parties shall discuss
and resolve the matter. However, the Buyer shall have
no right to refuse the delivery of the concentrates.

5. DELIVERY:

5.1. The Concentrate shall be delivered to DAP Erlian
(Incoterms 2020 and any amendments thereto) on
railway cars Mongolian/Chinese border (Erlian).

5.2. The Concentrate shall be delivered in non-
returnable big bags of 2.5-3.5 metric tons each.

6. SHIPMENT:

6.1. The Seller shall commence the shipment not later
than 7 days from the date of the Buyer’s provisional
payment, made in accordance with Clause 8.2 of this
Contract.
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6.2. XynangaH aBard Hb XaWyylax YHIABIP
OaspKMasbll XyBaapuUiH Jaryy XyJdd9H aBaxa
02m3H Oaifraar Xynannarduj Md3J3TIK TOMOp
3aMbIH QUUJITHIH 33aBPbIT QUWIT SBarjiax CapbiH
OMHOX capblH 15-HBI e©lIpeec eMHe Ou4r’sp
MDB3TA3HD.

6.3. XynmanmaH aBard 3aacaH  Xyramaasn
AQUIWITBIH  3aaBPbIl  UPYYJIIIIYH TOXHOIAOI]
Xynangard a4wIThIl LyLJIaX 3PXTIH.

6.4. Aumir nyyccaHaac XOMII aXIJIbIH 5 eJep
notop Xyjaanjgard gapaax OapuMT OWUTYYAMH
xyynOapeir  XydangaH ~— aBarduja  LAaxuM
IyyJaHTaap Uiri3dHo.
- Baroun Tyc Oypuiin ayraap, >KuH 39pTUir
OarraacaH admJITBIH MDD,
- Temep 3ambIH nasaax;
- Auurgcan OaspKMallbIH  KUH,
IPUMITI?.

YaHapbIH

7. BAAKMAJIBIH YHJ:

7.1. MouronsiH XepeHruitn oup:xuitd 2026 oHbl
10 nyraap capblH 28-HBl ©ApHUHH.......... TOOT
X3JIUIMAH Jaryy XyJAajjJcaH, HAT Xyypal MeTp
ToHH /XMT/ 33cuiin OaspKMamnblH ypbIUUIICaH
yH? 3,341.49 am.nonnapT apuibKaaHbl YEUHH
YHUWH ©COJITUIT HIMK TOOLIOH TOJOPXOUITHO.

3acuiiH OasKMalblH YHUHT Japaax HeXIeleep
TOOIHO. Y YH:
MerablH Xacair:
- 3ocuiiH aryynaraac 0.5 HODKUHTr Xacax
TOOIIHO.
- Meurenun
TOOIIHO.
3acuitH xaitnyynax 3apaan: 0 am. gommap/XMT
3acuitH mIBIpiTyyIaXx 3apaan:0 am. qommap/XMT

aryyarslH -~ 90%-1  Tenbep

MeHrenuii 1PBIpUIYYIdX 3apaain: 1 yHIwM
Teneraex MeHre tyrmaac 0.35 am nomnap xacax
TOOITHO.

Erdenet Mining Corporation SOE

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.

6.3. In case the Buyer fails to inform the RWBIll
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers and
weight of each railway car.
- Railway bills.
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No ....
of Mongolian Stock Exchange dated on 28 October
2026 shall be USD 3,341.49, plus the auction price

Increase.

The price for copper concentrate shall be calculated
based on the following terms and conditions:
Metal deduction:

- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 0.0 US$/DMT
Refining charge Cu: 0.0 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.
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basbkman gaxe XxopT 60UC apCEeHUKUIH aryyiira
0.30 % -uac g1 rapcan Toxuonnona 0.30%-uac
nnyy rapcan 0.10% tyrama 2.00 am posnapsir
Xacak TOOLHO.

7.2. DHAXYY IAPAdHUN Jaryy HUHIyydx 6,342
xyypaii metp TOHH (7,000 HOMTOH METp TOHH)
33CUIH OasKMalblH YPhAUUIICAH HUNUT YHD
........................ am. oyap OaifHa.

7.3. Xynangardy b MSE-2026/10-Cu  map33HMii
8.3-p 3aanThIH Aaryy 3alpyyjira Xuix 33CHUNH
0asHKMAaITBIH AICUHH YHUIT TOTTOOHO.

8. TOJIBOP:

8.1. Byx H3XaMxJ19X OO0JIOH aBJIarblH M3IATIRI
33pAr Hb aM. JoJiIap, HEeHTIdp Oaiix Oereen Oyx
tesnbepuiir AHY—bIH  momutap,  HEHTIIp
HAXAMKJIJIUIH Jaryy MIDKYYITH).

8.2. Yppauunraa tendep

Xynanaard yppauMicaH HIXOMXKIIX  OOJIOH
a4qrIIT O3J19H OOJICOH TyXal MAIATITUHT O3JITIH
¢dakcaap Oyroy LaxuM IIyygaHraap XynaiaaH
aBardmji Xypryyimx Oereen XyjpaajgaH aBard
HIXOMXKIIDXUUT XYJIP9H aBCaH ©/1peec XOMIl
@KJIBIH TaBaH ©JOpT Oarraan TeJIOePHUMT
IITHIDKYYITHO.

Xynanaara MOoHroneiH XepeHTHHH OUpKuA
XynangaH aBarg KOMIIaHUNH TOJICOH
JPHUMHTHMH TONOOpUNT Xacak ypbaduiraa
TONOOPHUITH HIXIMIKIDXUUT OJITIIH).

TenbGepuiir mP3p ayplcaH XyramaaHja Oartaad
HIWJDKYYJIRITYH TOXUONA0N Xyaangard 3HIXYY
IPIIHUNA  Jaryy  HHWIYYIDX — OassKMasibiH
AQUWJITBHIT LyIJIaX SPXTIH.

8.3. Ducuiin Tendep

Erdenet Mining Corporation SOE

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 6,342 dry metric
tons (7,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be
USD...cccoeveene .

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2026/10-Cu .

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

8.3. Final Payment
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a) Xypauaard Hb 9HAXYY I3padHuit 11-p 3aantee
JIaryy TOT'TOOCOH >KUH, YAUTIIAT, 12-p 3aalIThiH
Jaryy TOrTOOCOH aryyira J33p YHASCIAH, 7-p

3aanTaap TOTTOOCOH OashpKMallblH — YHIHI
3aJIpyyiira Xuik 8.2 gyraap 3aajiThlH J1aryy
TOJIICOH  YyphAUWIraa TeJOepHir Xacax
SICUNH HAXIMKIDXUNAT O3ITIIHD.

b) DncuilH HIXOMXKIPXMAH  Jaryy rapcas

TOOOPHUIT HIXIMIKIIIX OAITTATACIHIIC XOUIIT
QKIBIH 5 enepT Oarraan Xynamgard 3CBAI
Xypangan  aBard  SUCHUHH  TeIOepHiir
VDK YJTHD.

9. OMWIOX 9PX BA OPC/DJI:

9.1. basMalbIr eMuIeX 3pX Hb IHAIXYY MPIHUN
8-p 3yinuiiH naryy Xyjanjgardaac ypbIyuiraa
Tonbepuiir XynangaH aBardl TOJICOH YeI
HIMIDKUHD.

9.2. AudaaHpl BaroH MOoHroJl/ XaTaabpld XWIKHH
3ypBachil  HIBTAPCHIP  3pcadl  XylnaijaaH
aBargul IAIKUHD.

10. JAATT AJI:

10.1. I'spasHuit 5-p 3yilng nypacaH HUMITYYIIDX
IPT XYPTVWIX anuBaa JaaTrajblH  3apUlbll
Xynangard XapuyuHa.

10.2. Huitnyymx 1mprsnc maam rapcan  Oyx
PCHPATIN  X0JI0OOTOM  anuBaa  JaaTrajbiH
3apAUIbIr Xylai/laH aBard XapuylHa.

11. JKUTHDJIT, 193K ABAJIT,
YUUTJIST TOJOPXOMJIOJIT:

11.1. BasbkmanbIH KUTHAJIIT, 39K aBaT, YANTIIAT
TOAOPXOUIIOX aXJIBIT MOHronbIH XOpoHIUilH
Ooupxxun OypTraracsH, JlongoHruitH MeTtamisiH
BUpKUHH TUIIYYHWIDIATAH, OJIOH YJICaJ XYI33H
30BIIOOPOINICOH  XOHJUIOHTHWH  XSHAJITBIH
Oaiiryysara Xypannardauitn aryyJuaxaj
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a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
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OashKMall auurax yel OJIOH YJICHIH CTaHJapThIH
Jaryy XHWxK TYUIDTIOH).

11.2. bassxmansia JKHUH, YUHATIISTHNT
TOOPXOMNIOX00  HAr jJot Oyroy 500 HMT
OaspkMan TyTMaac J33K aB4y OJIOH YJICBIH
CTaHJAPTHIH AAryy XUWK I'YULDTIOH).

['posHuit naryy HUTYYJICOH OasKMalblH KUH,
00JIOH YaHap Hb JIOT TyC OYpI3p TOJOPXOMUIOTA0X
0ereej A4WITBIH JKWH, YaHAPBIT AYWITHIT
Oypayy/mk Oaliraa OyX JIOTHBI Yp JYHT HIITIDH
TOOLIOK TOJOPXOMIIHO.

11.3. DucuiiH xyypail xuHT XyAajdgarduiiH
aryynaxasn XOH/JIOHTUIH XSIHAJITBIH
0alTyyJutarblH ~ XSHAITBIH JIOP TOAOPXOMIOX
0ereeJ] HHAXYY JKUHI XO€p Tal XYJII3H
30BIIOOPOX 0a SICHITH KUH OOJHO.

11.4. XypannarauiiH aryynaxaja »WH, YHUTIAT
TOJOPXOMIIOX axwia XyJalJaH aBard eepuilH
3ap/1aap OpoJII0K OOJTHO.

11.5. Xynangaruuiin —aryyniaxaJl XeHJJeHTUIH
XSHQJITBIH ~ OalryymjnarblH =~ KUH ~ YHWAIIAC
TONOPXOMJDK  JI99K  aBCaH  YWIYMITIOHUHU
Tenbepuiir Xyaangard XxapuylaH TOJIHe.

12. XUMUWHH IUHXWITI?:

12.1. MonronsiH ~ XepeHruiH  OUpKHU]
OyptraracaH, Jlonnonruitn Metamisia bupsxuiin

TUITY YHWIDITHH, OJIOH yiacan XYJI22H
36BIIOOPOI/ICOH  XOHJUIOHIMIH  XSHAJITHIH
Oaiiryyuiara XynangardauitH aryyjaxaj

Oasbkman ayurgax yen oposnmooroop 500 HMT
OaspKMal TYyTMaac XUMHUIH aryyira ToA0pX0MIoxX
JPKUAT  OJIOH YJCBIH CTaHJAPTBIH Jaryy
031 TIIH?.

12.2. Jlor TyT™Maac aBcaH J33K Hb 4 TOHIYY
X3COIT XyBaarjaH 33C, MOHTe,  XYHIUTHIH

Erdenet Mining Corporation SOE

and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally = recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.

12.2. The sample for each lot shall be divided into 4
(four) equal portions for the purpose of copper silver
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aryyiarsil’  TOJNOPXOWJIOX  30puylajiTairaap

XMHAT/IPX O0a napaax Oaiiylaap TapaargaHa.

- 2 JIPKUUT 3HAXYY MIpadHud 12.3 3aanThiH
Jaryy XMMHMWH aryyiarblH — TOJOPXOMIIOX
30pUyiaNTaap  XOHUIOHTMHH  XSHAJITHIH
Oaitryyiuaranm,

-2 IDOKUNAT  XOHIUIOHTMHH — XAHAITBHIH
Oaifryysulara OoJsi30lUryd MapraaH Taciax
XUMHUIH aryyJrsir TOJOPXOMIIOX
30pHyJIaJITaap XaaArajiHa.

12.3. XeHIJIOHTUIH XSHAITHIH Oairyyiiara Hb
39CHIMH OassKMAaJIbIH XUMHUNWH IIMHKHAJITIIT XUHK,
UIMHKUIITI9HUN Yp AYHT 33C OOJIOH XYHIUIMIH
aryyJirbil apaBTblH 2 OPOHTOMIOOp HAT Xyypai
METp TOHH]I XyBHap, IJaraaH MOHTOHHUM aryyJrsir
apaBThIH OPOHIYHMI33p HAT Xyypai METp TOHH]
rpaMmaap WIDPXUWIIH raprasa.

12.4. XeHINOHTUIH XSHAITBHIH OalryysularsiH
TOJOPXOMIICOH PHAXYY LIMHKUITIIHUM Yp AYHT
X0€p Tal XYJ33H 36BLIO6pY 3LCUIH TOOLIOOHA
X3PAIIIdH).

12.5. XeHmNneHTUIMH XSHANTHIH Oairyysara
XUMUWH [IAHKWITOHUNA yp AYHr XyJjanaarg
6oi0H XynannaH aBaryyj LAXUM LIyyAaHraap
9CBAJI rapaac rapT XypryyJiHo.

12.6. XypanmaryuiiH aryyiaxaj JP3XK aBax
axung XyJalJaH aBard eepuiiH  3apjiaap
OpOIIII0K OOTTHO.

12.7. XeHANOHIHMiH XsIHAITHIH OalryysularbiH
XUMUWH [IAHXKWITY XUHCOH  YHITYHITI3HAN
tenbepuiir Tanyyxa Taa1yy 50/50 xyBuap xyBaaH
TOJIHO.

13. I'9PI3T" AYT'HOX:
13.1. DOHaxyy mp33HHNA 8.3-p 3aanTBIH Aaryy

AQUWITBIH ~ DLUCUHH  HIXOMXIDXUAH — Tendep
TOJerJCOHOOC X0 15 XOHOIMIH A0TOp TAIyy.Q

Erdenet Mining Corporation SOE

and arsenic assays. The samples are distributed as

follows:

- 2 sets for controlling organizations for the purpose
of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which shall
be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final
payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.
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P33 Xaax TyXal MPOTOKOJJ TapblH YCAT 3YpiK
I'3pA3Tr AYTHIHD.

14. TABATJAINTYH XYYHH 3YWJI:

14.1. DHaxyy mpasHa “llaBarmamiryid Xy4uH
3y’ rax Xynanaard 6oyioH Xy/aiaaaH aBard Hb
YYPI23 TYHLRTIIX OOJIOMKIYH OONTOCOH HOXIOI
Oaiiman yycracoH Tamyynaac ya Xamaapax:
alMBaa JaifH, XyBbCrall, MOH Yep YCHBI Aoy,
razap XeJUIeT, rajl TYUM3p, CajXy HIyypra 33par
baiiranuifH Xy4uH 3yl OOJIOH  DATI3PTIH
aMIITIaX 00JI0X Oaliranuiin
Oycam  y39rmoi, TYYHWDH  @KWI  XasuIT,
Yiinaeopunuii  GalryymiaryyaslH — OpOJIIOO0,
3acruiiH razap 0OoysioH 3acruiiH  ra3pblH
areHTJaraac rapracat ajivBaa TOI'TOOJ, IIHIIBIP,
OaspKMasblH  XyJanjmaa  OOJIOH — aumiITTal
X0J000TON XOpUT, TOMEpP 3aMbIH JOTOJAOM,
LHAXWITaaHbl TacaJaj 33p3r XY4YUH 3YWJICUUT
(Yyr?3p Xsi3raapyaraaxryi) XamHd.

14.2. JlaBarmamryi XydudH 3yiimac GOk
OaspkMan — HUIUIYYJIDX, OCBAI  XYJII3H  aBy
yagaxryid OOJICOH Tajd Hb 9HD TyXaiiraa Heree
tannaa 10 xoHorwiiH gotop OartaaH OMUr33p

MDOJOIIPHY.  JlaBargamrydn  Xy4uH — 3YWIUHD
3apiuaxax  TyxaiiH opHbl  Xynpangaa  Ax
Yingespmauitn  Tanxum — Oyroy  TYYHTOH
amuITrax  3acrMiiH  ra3pblH  OaiiryyJsuiara

IIpYHIICHH OaiiHa.

14.3. JlaBarmamryi XyduH 3yHi1 Hb 3 capaac
JPOII  XYTal@aaHJ YPIraJDKWICOH — TOXHOJIOI
J@Barjalliry Xy4uH 3YIII OpTeeryd Tal Hb
JaBarjamryil  XyY4dH 3YIWIMAH ~ XyramaaHj
HUIITYYIRrIX OaiicaH 33CHiH  OasKMallblH TOO
X3MIKIIT LIyIUIaxX TyXairaa Heree Tangaa Ouurasp
MDJTICIHIIP  OOPUMH  XYJIICOH  YYPIrddc
4OJI00JIOT IOHO.

14.4. JaBarmamryii Xyd4uH 3ydn Hbp 12 capaac
JP310  XyranaaHja YpPraDKWICOH —TOXHOJIOJL
Xynanpara OosnoH XyjaanaaH aBard Hb HOree

Erdenet Mining Corporation SOE

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Government agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event").

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
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Tangaa OMur’dp MAIATACIHUI  YHIACOH 13D
I3P33T LYK OOIHO.

14.5. laBargamryi Xy4uH 3yia 3apiacad Tan yr
XY4YMH 3YHI JyycraBap OOJIMOTI] 3H3 Tyxaiiraa
Heree Tajjaa OMUIIdp Lar algaaryi M3IaII9H).

14.6 Xynmangard paBardaiiryil XyduH 3yl
3apjacaH TOXHMOJIONJ XyJaJJaH aBarduiiH
TOJIICOH  ajnBaa  yppAdYWwIraa  TeJOepuiur
XynanaaH aBardviiH —XyconTiadp XyjAainaard
Oylaax TeJHe.

14.7. Xypangan aBaryuj, HUIUIYYJIIX33p Tait
TIPIIH] AUUT/ICaH OaspkMail] XyJajjaH aBard Hb
JaBarJalryd XY4uH 3YHI 3apiaxryil Oaiixaap
TaIyyJ TOXUPOJILIOB.

14.8. [aBargamryii Xy4uH 3YWI Hb YpbI Hb
aunracad OaspKMalIbIH DIICMWH TOOII00, 3CBIJI
alMBaa YYPruiir  OHENyyldXd3C  TalyyabIr
4OJI00JIOXTYH.

15. TATBAP XYPAAMK:

15.1. MoHron yicelH HyTar IPBCIIPT XY4YUH
TeTeNIep MepIeraex Oaiiraa OONOH IaamIuig
YYC3H rapu 0010X ajnBaa raajJuiiH Tateap, 0ycaj
TaTBap 33par OyX 3ap Uikl XyAajijard XxapuylHa.

15.2 MOHroablH HyTar JA3BCIIP33C TajgHa Tajj
XYUUH Terejaep Mepjaernex Oaiiraa 00JoH
[aalya YYCOH rapy 0ojoxX anuMBaa  raajuiiH
O0oioH Oycan TarBap, 3apian  Tes0epuiir
XynannaH aBard XxapuyIuHa.

16. JIMLEH3:

16.1. [Haapanarataii TOXUOJAONA SKCIOPTHIH
30BIIOOPIUNT XyJanjard XyraaaHJ Hb Taprax
OT'HO.

16.2. I[laapamarataidi TOXUOJAONT HWMIIOPTHIH
3eBIIeepauir XyJaljaH aBard XyramaaHja Hb
raprax erHe.

Erdenet Mining Corporation SOE

right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery, the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse to perform any obligations or any final
settlement for the previous concentrate shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
borne by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,

whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.
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17. T'IPI2HUM IPX IUJIKYYJIIX:

17.1 Tanyyl sHAXYY IIPI3r3dp XYIIICIH 3PXID
rypaBJiard 3Tr3313]] IHDKYYIIXTYH.

18. APBUTP:

18.1. DHAXYy TOPIIHIIC YYCCOH  OOJIOH
XOJIOOTJIOH TapcaH TYYHWISH YT TIPIIT 30PUHX,
nyycraBap — OoJIrOX, XYYHMHTYH  OOJTOXTOM
X0Jn000TOM  anuBaa  MapraaHbl  acyyJUIbIl
Mouronsa YHpcHUi Xynangaa, Ax
Yiuinapuith ToHXUMUNH 13praa3X MOHTOJIBIH
OuoH YIICBIH apOUTPBIH KypMaap MIMHIBIPIIIH).

18.2. DH3xyy apOUTpbIH IIMWIBIP SLCUHHX
Oeree]1 XO€p Tajn XapWIlaH XYJIIOH 36BIIOOPOX
0a maapyrarataii 00J1 IIyyXd/1 XaH1ax O0JHO.

18.3. ApOuTpsIH Yiin axxkuiutaraa MOHTOJ yJICKIH
VYnaanGaaTap XOTOJ sSiBarjaHa.

18.4. ApOuTpBIH Vi aXuijiaraa MOHIOJ X3J1
139D sBarjaHa.

19. XOJIBOI' 1OX XVYV.Ib:

19.1. DHaxYY rIp23H1 MOHTOIT YIICHIH X0I00T 10X
XYYJIHYHA X3PATIATIDH).

20. MDJIDTIDJL, 3AXUIA XAPUJIILIAA :

20.1. DHdxyy TOpI9m™i X01000TOH anuBaa
MIJOTUIMAT - XyJanjgarduJ — Japaax — xasaraap
WITI9H):

“IpmuaT yilaasip” TOYTD
Mowuron yinc, OpxoHn aiimar, basH-Onnep cym,
Haiipampan tan6ait 61027

Tel: +976 1352 73791
Fax: +976 70353002

Erdenet Mining Corporation SOE

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally
binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE
61027 Nairamdal square, Bayan-Undur soum,
Orkhon aimag, Mongolia

Tel: +976 1352 73791
Fax: +976 70353002
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20.2. DHdyXyy TIpaI3TIH X0i000TOM aiMBaa
MPIPIIMAT XyJalaH aBarduj gapaax xasraap
WJITIRH).

XynannaH aBarduifH Xxoi000 Oapux Xasr:

20.3 DHdXyy TpIdTiH  X0mbooTOoH anuBaa
MPJTIUIMHAT  OnMuradp  yimx  Oereen  (dakc,
Oyyxua mryymanraap OOJOH rapaac rapt J3p
OypACaH Xasraap 93CB3J XOJOOIIOX TayyJIbIH
YPbIUHIIAH MAJIATIICOH Xasraap XypryyiHd.

20.4. AnmuBaa MAIRTUTHIT (hakcaap UITr3I3CIH 00T
24 paruiiH A0TOp IIyyJaHraap MIr33ciH 6on 7
XOHOTHHH JI0TOP, Tapaac rapT 00J1 XYPIracoH 1arT
Hb MDJIOTUIMHIT XYJI39H aBCAH] TOOLHO.

21. HYYHJIAJL:

DHAXYY TIPI3HUN 30pWiIro OOJIOH HOXIOJIUIH
Tajaap TajayyJ Heree Tajigaa OMuriIdp ypbIdyuiiaH
MDBARTARK 36BII66POII aBcHaac Oycan
TOXUOJTOIT rypaBaard 3TI311
3a/IpyyJIaxTYHTI3p TOXUPOIIIOB. DHIXYY 3aaIThIT
36pUBeJI IIPIAT HOLTON 30pUCOH]] TOOLIOTI0HO.

22. BYCAJ HOX1LIOJI:

DOH3 TIpI3HUN YHACOH 3XUUT MoOHron —AHImM
X3J1 93P YHIIJICOH 0ereej; MOHIOJI, aHIJIM X3J
IP9pX OHXUUH yTra eep OaiicaH TOXHOJIIONA
MOHTO0JI X3J193p YHJIJICOH 3XUIT OapuMTaiHa. JH)
I3P9T XOEP XyBb YWIIDK Tallyyl XaAraias.

DHAXYY IIPI3H/] Haallu TaTyyd TOXUPOILCOHBI
Jaryy HAMAJIT ©0PWIONT XUk 0071HO. [ 3pasHmit
HAOMDIIT, 00PWIONTUIT OUUrIdp YHIIdX 6a Tamyys
OYpeH TapblH YCAT 3ypCHaap XYYHMH TOTeJIep
00JHO.

OHAXYY I9p33 OOJNOH TYYHA OpPCOH HAIMDIT
©6PWIOJNT, XaBCPAITHIT LIAXUM X37103p33p (email)
CONMIIOXK  OaTanraaxyymk  OomHo.  OHD
TOXHOJJONJ YT T3p3> OOJIOH TYYHHH HAMAIT

Erdenet Mining Corporation SOE

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyer’s contact address:

20.3. Any notice, to be given hereunder, shall be
validly given if in writing and sent by fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English, and
in the event of any discrepancy, the Mongolian version
shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in furtherance. The Amendment and
changes shall be prepared in writing form and shall be
valid after signing by the Parties.

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such a case, the Agreement,
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©OPWIONT, XaBCpalIT Hb XYYJWWH naryy xyuuH along with any amendments or appendices, shall be
Terengep OaiiHa. deemed legally valid and enforceable.

Signed by:

For and on behalf of Erdenet Mining For and on behalf of:
Corporation SOE:

“Opmenat  yioaeIp” TOYI-piH  HIpUMH  ..... KOMIAHUIH HIPUIH 6MHO6C:
©MHO6C:!

G. Yondon

General Director
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ERDENET
(: B Mining Corporation

Erdenet City, Mongolia Tel(976 7573791); Fax: (976 70353002)

Pro-forma Invoice No:..... MSE-2026/10-Cu

Buyer:
Contract No: MSE-2026/10-Cu
Goods: Copper concentrates
Delivery: DAP Incoterms 2020 Mongolian-Chinese border at Erlian
Shipped to: Erlian railway station, China
Shipment period: Dec-26
Net Wet Weight: 7,000.00 | WMT
Moisture: 9.40 %
Net Dry Weight: 6,342.00 | DMT
Assays, Provisional Copper, (Cu): 22.35 %
Silver,  (AQ): 78.00 | Grams/DMT
Arsenic, (As): 0.30 %
Price:  Average for 12 October to 18 October 2026 Cu: 14,689.60 USD/MT
Ag: 58.749| USD/Oz
Contained Cu Price per DMT (22.35 -0.5) * 14689.60 USD = 3,209.68 USD
Contained Ag Price per DMT 78.000* 90 %/ 31.1035 = 2.2570 | Oz
(58.749-0.35 USD) * 2.2570 Oz = 131.81 USD
Deduct: T/C: = - uUSD
R/C: = - uUSD
As: (0.30-0.30) % * 2.0 USD /0.10 % = USD
Unit Price per DMT: = 3,341.49 USD
Auction unit price increase
Executed unit price 3,341.49
Total Amount: 6,342.000 DMT * 3,341.49 USD = 21,191,729.58 USD
Collateral amount paid to MSE deductable: 2,119,172.96 USD
Total Payment to EMC: 19,072,556.62 USD

Signature
Signature

Signature



