TRADING ADVERTISEMENT FOR FORWARD CONTRACT OF MINING PRODUCTS

currency type

1 Seller’s name “Erdenet Mining Corporation” SOE
2 |Auction date and, time 2026-05-27 15:00
- = - -
3 L o e S:;ec:e;&)a;:gOZt)th a copper content of 22.35%, classification|
Charectristic Content
Copper /Cu/ 22.35%
Silver /Ag/ 78 rp/TH
Arsenic /As/ <0.3%
Moisture 9.4%
4 |[Quality estimation Molybdenum /Mo/ <0.15%
Iron /Fe/ <30%
Zinc /Zn/ <0.7%
Lead /Pb/ <1.4%
Sulfur /S/ <37%
Gold /AW <0.3 rp/TH
Aluminum /Al/ <2.0%

5  [Number of lots and, total weight g’ggg \gl\l\/f; //‘g:; ng_:g :gg

6 [Bid opening bid price and, currency type 3,210.34 USD/DMT

7  [Fixed or index-based pricing Fixed
The internationally recognized independent controlling
(assayer) organization shall prepare samples in lots of

. . . . approximately 500 WMT for chemical analysis during the
Price calculation of premium and discounts o ) . . . .

8 of quality differences loadmg in accordance with the estabhshed 1nternaj£10nal practice.
The price of the concentrates shall be adjusted with the payable
imetal contents determined by the independent controlling]
organization (assayer).

minimum amount to increase the bid price]

P during the auction /tick size/ LT

10 | Termination date of the contract September 30, 2026
Delivery will be placed before July 31, 2026.

11 [The delivery date and, type of incoterms |[DAP (Incoterms 2020 and any amendments thereto)
Mongolian/Chinese border (Erlian).

12 [The point of delivery Loading and unloadipg area of copper concentrate at Erlian

railway station, China

13 [Transportation type Railway

10% or 2,326,854.43 USD

14 |Amount of collateral Through a broker 5% or 1,163,427.22 USD
1. Beneficiary’s name: MONGOLIAN STOCK
EXCHANGE JSC
Beneficiary’s bank: TRADE AND DEVELOPMENT BANK

15 Bank account info for collateral and, itsOF MONGOLIA

Swift code: TDBMMNUB
Account number: MN 940004000 499186166
Address of the beneficiary’s bank:

TRADE AND DEVELOPMENT BANK, 14210 PEACE




[AVENUE 19, SUKHBAATAR DISTRICT, 1ST KHOROO,
ULAANBAATAR, MONGOLIA
Tel: (+976) 70161988

2. Beneficiary’s name: MONGOLIAN STOCK EXCHANGE
ISC

Beneficiary’s bank: XACBANK

Swift code: CAXBMNUB

Account number: MN 6400 3200 5005595301

Address of the beneficiary’s bank: XACBANK,
ULAANBAATAR

XACBANK HQ BLDG, ULAANBAATAR-14200, POST
BRANCH 20A, PO BOX-72, MONGOLIA

16 |Additional information for buyers

Buyer and Seller shall sign the copper concentrate sales and
purchase contract within 5 working days from the date of
auction.

The Buyer shall present the Seller in writing Railway Bill
Instructions within first 15 days of the month prior to the
scheduled month of shipment.

17  |contact information for further enquiries

976-11-313315 (6113)

Product delivery schedule

Product delivery date July, 2026

Payment date The Seller shall make a provisional invoice for the Concentrates and send it to the
Buyer by e-mail. The Buyer shall make a provisional payment within 5 banking
days from the date of the issuance.

Delivery amount /tonnes/ 8,000 WMT | 7,248 DMT

The seller shall be fully responsible for the accuracy of the entire information provided in this form. If there is
any conflict between the advertisement form of Mongolian, English and Chinese,

the Mongolian version shall be prevailed.




T'9P35 Ne MSE-2026/04-Cu
Ipa3HIT x0T, MoHTroa

OHaxyy 33cHiH OasxMan xynaniax, XyaanaaH
aBax rspasr (Haamug “T'spss” rx)

2026 oHEI 5-p capbIH 27-HBl 610D
HOI Tanaac:

Monron VicelH Xyyis TOTTOOMXHEH paryy
Oaliryynarnas, yin axwuiaraa seyyJpk 6aiiraa
“IpaznaT yilaaeip” TOYT,
Byprranuiin xasr: Monron yinc, OpxoH aiimar,
basgu-Ounep cym, Haitpampan tan6aii 61027
(naamun “Xynangara” rox)

Heree Tajaac:
Xyznanna agard
I'2P33HHAM 30PHJIIO:

Mosxroneis XepeHruitH Gupxuiin 2026 oHbl 5
Jyraap capblH 27-Hbl JpHUHH .... TOOT X3JILJTUHH
Jlaryy apupkaanaracan  “OpIdHAT yingesp”
TOYI'-n xeByymH Oasbxyy/DK YHIABIPIICIH
35cUiH GaskManbIr (Haamuy “Oasskman” Iax)
[0p AypAcaH Hexulejeep XyAaiaard Xyaaaaax,
Xylnannad apard XyJanjaH aBaxaap TOXUPOJILOB:

1. HAP TOMBEO

OHAXYY TI3p33HI XOPIMBrACOH  [apaaX Hap
TOMBEO, TOIOPXOHNOATYYN Hb JOOp AypAcaH
yTrarail Oaitna. YyHu:

- “Tonn” 6onon “Merp ToHH” I3C3H H3p
ToMbE0 Hb 1000 kr acean 2204.62 ¢yHuTTait
ToHLYY OaitHa;

- “XMT” Hp xyypaii Metp TouH, “HMT” np
HOMTOH METp TOHH I'3C3H yTrartaii 6aiita;

Erdenet Mining Corporation SOE

CONTRACT Ne MSE-2026/04-Cu

Erdenet, Mongolia

This Contract on Sales and Purchase of Copper
Concentrates (hereinafter the “Contract”™) is made

on this day 27 of May, 2026.
by and between:

Erdenet Mining Corporation SOE, a legal entity
organised and operating under the laws of Mongolia
with its registered address at: 61027 Nairamdal square,
Bayan-Undur soum, Orkhon aimag, Mongolia
(hereinafter the “Seller”)

And
Buyer’s name
SUBJECT OF THE CONTRACT:

The Buyer agrees to buy, and the Seller agrees to sell
copper flotation concentrates (hereafter the referred to
as “the Concentrates”) produced by Erdenet Mining
Corporation SOE, traded under the Agreement No
....... of Mongolian Stock Exchange on 27 May 2026,
on the following terms and conditions:

1. DEFINITIONS:

The following terms and expressions, used in this
Contract shall have the meanings set out below:

- The term “Tonne” and “Metric Ton” each means
2204.62 Pounds or 1000 kilograms.

- The terms “DMT” and “WMT” mean Dry Metric
Ton and Wet Metric Ton respectively.
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- “Homk” racsH Hap TOMBEO Hb Xyypaul MeETp
TOHHBI H3T XYBb I'9C3H yTrartai OaiiHa,

- “OKun” rapaer He TyxaiH xunuiia 01 gyrasp
capeiH 01-BM# exmpeep sxamx 12 ayraap
caprig 31-HMi efnpeep Ayycax aapaajicaH 12
CapbIH Xyraiaar X3JIH3;

- “Vuuu” Oyroy “0z” mmer Hb  31.1035
rpaMMTai TOHIYY X3MXKUTIDXYYHHHAT X3JHI;

- “PPM” 60710H “‘Tp/TOHH” I'3A3T Hb CastHBI HAT
6ytoy 1 merp TonHzm | rpammrall TOHIYY
Gaiina;

- “@ynr” Oyroy “Ib” mmr  Hp 453.593
rpaMMTai TOHLYY XOMKUTIPXYYHHHAT X3JIHD.

- Honnap G0JIOH LEHT IPA3T Hb AMEPHMKMIH
Hoaracsn ViacelH MeHren toMmprr 6osox
gonnap 60J0H HeHT?3p (mosutap Ga LieHT)
HIIBPXHUHAIISTABHS.

2. I'IPPOHUM XVIAITAA:

2.1. Onaxyy I'spaa Gonon TyyHuit Hamantyya He
TaJIyyJ rapblH YC3I 3ypiK, TaMra JaparicaH eJ1ep
XY4uH Terenmep 6Oonox OGereen 2026 oHel 9
nyrasp capeid 30-HB1 eapeep AyycraBap OOJTHO.

3. TOO X9MX2I3:

3.1.0H3xyy IposHMH  Jaryy — HHATYYIOX
HasxMansid Too X3Mxk33 Hb 8,000 HMT 6aiina.

4. YAHAP:

4.1. Onaxyy I'>pasHuii naryy HUAIYyasx 33cHilH
Baskman “OpasHaT yinaeap” TOYT -t xeByynsH
6asKyynax apraap MoHron yncan yiagsspascon
Gaiix Gerees yaHap Hb JapaaX XUMHUIH OYTLTOMH
baiiHa:

Erdenet Mining Corporation SOE

- The term “Unit” means 1% of the net dry weight.

- The term “Year” means a period of 12 consecutive
months commencing 1% January and ending 31%
December of the concemed year.

- The term “Ounce” or “0z” means a troy ounce or
equal to 31.1035 grams.

- The term “PPM” or “g/MT” means part per million
or 1 gram per Metric Ton.

- The term “Pound” or “lb” means one pound equal
to 453.593 grams.

- Dollar and cents ($ and ¢) are references to the
currency of the United States of America.

2. DURATION:

2.1.This Contract and all Amendments there to shall
enter into force from the date of signing and stamping
by both Parties and shall remain in force until the 30
September, 2026.

3. QUANTITY:

3.1.The quantity of the Concentrates to be delivered
under this Contract shall be 8,000 WMT .

4. QUALITY AND DESCRIPTION:

4.1 The Concentrates to be delivered under this
Contract shall be a flotation copper concentrate
produced by the Erdenet Mining Corporation SOE in
Mongolia with the following chemical composition:

Buyer’s name



XUMHUHH d1eMeHT AryyJra Characteristic Content

Cu 22.35% Cu 22.35%
Mo <0.15% Mo <0.15%
Fe <30% Fe <30%
Zn <0.7% Zn <0.7%
Pb <1.4% Pb <1.4%
As <0.3% As <0.3%
S <37% S <37%
Ag 78g/t Ag 78g/t
Au <0.3 g/t Au <0.3 g/t
Al <2.0% Al <2.0%
Ywmiirmsr 9.4% W moisture 9.4%

4.2. ByrsormoxyyH Wb Xaiinyynax seman xop 4.2. The concentrate shall be free of impurities
yupyynax anusaa xopt 6oauc 60o50H amap Har3H  deleterious to the smelting process, and extraneous
xaTyy Ouer aryynaaryii 6aiiHa. solids.

4.3. bamxmann smap HaraH Xoprol 6Gommc 4.3. In case of detection of any other impurities,
30BIIGOPErIeX X3MXKIOHI3C HIYY XomxasHA exceeding the allowed limits, both Parties shall discuss
WIBPCOH  TOXMOJAONA  Taayyd  xapuwiuaH and resolve the matter. However, the Buyer shall have
30BILIMILONK, acyy[Ulbir mmiaHs. Xygangan no right to refuse the delivery of the concentrates.
aBary OasyKMaJIBII aBaxaac TaTraa3ax SpXIyi.

5. HHAJIYYJ3X HOXIO.I 5. DELIVERY:

5.1. Basmkwmaneir Monron-Xsrageih xun DAP  5.1. The Concentrate shall be delivered to DAP Erlian
OpasH  (Mukotepme 2020, TyyHa opcoH Hamaar (Incoterms 2020 and any amendments thereto) on
©OpUI6NIT) HOXL®JIOep TeMep 3aMBIH BaroHoop railway cars Mongolian/Chinese border (Erlian).
HUHTYYIH3.

5.2. bamxman Hp O6ymaan onrormoxry# 5.2, The Concentrate shall be delivered in non-
Hexuents Tyc Oyp 2.5-3.5 w™erp TomHml returnable big bags of 2.5-3.5 metric tons each.
GarraampkTail TOM yyTaH/ CaBjlariaH auMriaHa.

6. AHAJIT: 6. SHIPMENT:

6.1. Xymanmard He 3H3Xyy rapasuuii naryy 6.1. The Seller shall commence the shipment not later
auuriax OasKManeir 3HIXYYy Iap3sHuil 8.2-p than 7 days from the date of the Buyer’s provisional
3aaNThIH  Jaryy  ypbauuiaraa  Ttenbepuiir payment, made in accordance with Clause 8.2 of this
Xynannan aeard TencHeec xoim 7 expuiin Contract.

J0oTop 6arTaaH ayMITHIT IXITYYIIHS.

Erdenet Mining Corporation SOE Buyer’s name



6.2. Xynannan aBard Hb Xalinyynax yimamesp
GamKMalbIl XyBaapuiiH Naryy Xy/I35H apaxaj
OomoH Galiraar Xynannardu MoIsTAZK ToMep
3aMbIH a4MITBEIH 3aaBPHIT aYMT sSBariax capblH
OMHOX CapblH 15-HEl empeec eMHe OWYrasp
M3J3TI3H).

6.3. Xypnangan aBary 3aacaH  Xyrauaasj
QYMITBIH  3aaBPBIT  HUPYYJIISTYH  TOXHOIHOIL
Xynanpard ayuiThIr Lyuiax 3pxTai.

6.4. Aumir ayyccaHaac XOMII aj¥JIbIH 5 eznep
notop Xypangard aapaax 6apUMT OuuryyIuiid
xyynbapeir  Xymangan apar4my LAXHUM
IyyJaHraap MirssHa.
- Baron Tyc 6ypuiin nyraap, >xuH 33pruiir
farraacaH auMJITBIH M3]1373;
- Temep 3aMuIH magaan;
- Auurncan OGaspKManblH  OKUH,
[3PYHIIT3).

YaHapbIH

7. BASDKMAJIBIH YHO:

7.1. MomnronsiH XepeHruitd 6upsxuiid 2026 oHBI
5 nyraap capblH 27-HBl OAPHHH.......... TOOT
X3JIIMAH aryy XyJanjacaH, H3T Xyypail Metp
ToHH /XMT/ 33cuiin GaskMajblH ypbOYMICaH
yHo 3,210.34 am.nonnap Galina.

35cHAH GasKMaNbIH YHHHI Japaax HeXLeJeep
TOOLIHO. YYHI:
Merannsin xacanr:
- 3ocuiH aryynraac 0.5 HIDKWr xacax
TOOLIHO.
- MeHrenwuii
TOOLIHO.
3ocuiin xainyynax 3apgan: 0 am. nomtap/XMT
39CHiH UPBIPITYYI3X 3apaai:0 am. gosiap/XMT

aryyarelH - 90%-n Tenbep

MeHrennii 1PBIpWYYIdX 3apaan: | yHmM
Teneraex meHre tyrmaac 0.35 am mosnap xacax
TOOIIHO.

Erdenet Mining Corporation SOE

6.2. The Buyer shall present and inform the Seller in
writing Railway Bill Instructions and the readiness of
receipt of the concentrate by receiving smelter within
first 15 days of the month prior to the scheduled month
of shipment.

6.3. In case the Buyer fails to inform the RWBill
Instructions within the stated period, the Seller has the
right to cancel the shipment.

6.4. Within 5 working days following the date of
shipment, the Seller shall forward to the Buyer, the
copy of the following documents by email:

- Shipping details, including r/w bill numbers and
weight of each railway car.
- Railway bills.
- Quality and quantity certificate on the
dispatched Concentrates

7. CONCENTRATE PRICE:

7.1. The provisional price per dry metric ton /DMT/
of copper concentrates traded under Agreement No ....
of Mongolian Stock Exchange dated on 27 May 2026
shall be USD 3,210.34

The price for copper concentrate shall be calculated
based on the following terms and conditions:
Metal deduction:

- 0.5 units from the copper content

- Pay for 90% of the silver content

Treatment charge Cu: 0.0 US$/DMT
Refining charge Cu: 0.0 US$/DMT

Refining charge Ag: deduct US¢35 per troy ounce of
payable silver.

Buyer’s name



Baspkman naxe XopT 60uc apceHUKMH aryynra
0.30 % -nac maom rapcan Toxuongonn 0.30%-uac
minyy rapcad 0.10% tyrama 2.00 am nomnapeir
XacaXx TOOLIHO.

7.2. DH3XYY I2p39HHH Aaryy Huinyynsx 7,248
Xyypah meTp TOHH (8,000 HOMTOH MeTp TOHH)
33CHHH OasKMaNbIH YPbAIHUIICaH HUIT YHD
........................ aM. noJutap GatbiHa.

7.3. Xynannara up MSE-2026/04-Cu rsp33uwmit
8.3-p 3aanTHIH Jaryy 3anpyyira Xuibk 33CHitH
SasHKMaJIBIH SUCHIAH YHHIT TOTTOOHO.

8. TOJIBOP:

8.1. ByX H3Xx3MiI3X GOJIOH aBjarklH M3A3TAR
33par Hb aM. JoJuiap, LeHTI3p Galix Oereen 6yx
Teabopuir  AHVY—-wmH  pomnap,  ueHT?3p
HIXOMIKJISNIUIH [aryy WIADKYYIIHD.

8.2. Vpeauunraa renbep

Xypangary yppAuMicaH HIXOMMKIIX GOJOH
auuiIT 63J15H 60JICOH TyXail MAIBIUIMHIT 631Tr9H
daxcaap 6yroy maxum myynadraap XynangaH
aBardul Xypryymx 6ereen XypanmaH asard
HOXOMXKJIDXHHAT XYJI32H aBCaH 6/peec XOMII
@KJIBIH TaBaH eoaepT OarrtaaH TenGepuiir
LIMIDKYY/THS.

Xynannare MoHroneH XepeHrudH 6Gupxu
Xynanaax aBary KOMITaHUIH TOJCOH
JOHYUHIMAH TenbGepHHr Xacax ypbA4MiIraa
TeNOOPUIH HIXIMIKIIXHAT 631TIoH3.

Tenbepuiir m3sp mypacan xyrauaanpg 6GarTaan
MIUDKYYI33TYH ToXHONA0A Xyaanaard SHoXYy
IO9P39HUA  Jaryy  HHHNYyJidX — GaskManblH
QYHMIITHIT LYIIaX 3PXTIH.

Erdenet Mining Corporation SOE

In case the arsenic contents is more than 0.30%,
arsenic deduction of US$2.00 per DMT is applied for
each 0.1% that exceeds 0.30%

7.2. The provisional total price of 7,248 dry metric
tons (8,000 wet metric tons) of copper concentrate to
be delivered under this contract shall be
USD...ccvvvvrrnees .

7.3. The Seller shall revise and determine the final
price for copper concentrate under Clause 8.3 of the
Contract MSE-2026/04-Cu .

8. PAYMENT:

8.1. All invoices or credit notes shall be in Dollars and
Cents, and all payments shall be made by telegraphic
transfer in Us Dollars and Cents, according to the
Invoices.

8.2. Provisional payment

The Seller shall make a provisional invoice for the
concentrates and to be sent to the Buyer by fax or e-
mail. The Buyer shall make a provisional payment
within 5 banking days from the date of the Seller’s
provisional invoice and Notice of Readiness.

Seller shall deduct the collateral amount paid by Buyer
to the Mongolian Sock Exchange from the provisional
invoice.

In the case of non-payment within the
abovementioned period, the Seller has the right to
cancel the shipment concentrates to be delivered under
this Contract.

Buyer’s name



8.3. Ducuitn Tenbep

a) Xynanmard Hp 9H3XYY rapasuuii 11-p 3aanTein
Jlaryy TOTTOOCOH >XWH, YHHIIIaT, 12-p 3aanTeiH
Aaryy TOTTOOCOH aryyJra A33p YHIICI3H, 7-p
3aaitaap TOITOOCOH OasDKMaNIBIH — YHOH]
3anpyynra xuibx 8.2 Ayraap 3aaiTblH Jaryy

TOJCOH yphpAuyuiaraa TeJOepHAr xacax
SICUMH HAX3MIKIIXUUT O3TT3H3.
b) DucudH  HIXSMXUIDXMAH  garyy — rapcaH

TONOOPUIT HIXIMXKIIX GINTIAIACIHISC XOMII
@KIbIH 5 enepr OarraaH Xymangard 3cBai
Xynanman  aBard  SUCHHAH  Tenbepwiir
IIMIDKYYITHO.

9. OMYJIOX 9PX BA OPCJDJI:

9.1. BasiKMalneIr eM4IOX 3pX Hb SHOXYY MP25HUM
8-p sy#nuitn naryy Xynangardaac yppauuiraa
TonOepuiir XynanjaH aBardui TONCeH yen
HIHIDKHHD.

9.2. Auaanm Barod MoHron/XsaTagslH XHIHHH
3YPBaCHIl  H3BT3PCHA?D 3pcAdi  XydanaaH
aBaryyJl WWDKUHD.

10. TAATTAJL:

10.1. T'aposHuit 5-p 3yina AypAcaH HHMITYYIX
L3I  XYPT3JX anuBaa JaaTralblH  3apajibir
Xynangard xapuyInHa.

10.2. Huiinyymsx 1prasc haam rapcaH 6yx
3pcodnT3i  XonbooToH  amMBaa  JaaTraiblH
3apaibr XyaaniaH aBard XapuylHa.

11. 2KATHIJIT, A397K ABAJIT,
YUUTJIIT TOAOPXOMUJIOJIT:

11.1. BaspkMalbIH )KUTHAIIT, A33K aBaJT, YAHTIIAT
TOAOPXOMIOX @B MoHronelH XepeHrHiid
Ooupxkun 6ypTraracod, JIoHAOHTUiH MeTauisin
BUpXuiH MMIIYYHWISNTIH, ONOH yican Xyi33H
36BLIOEPOTICOH XOHIJIOHTUMH XSAHANTBIH

Erdenet Mining Corporation SOE

8.3. Final Payment

a) The Seller shall prepare a Final Invoice by making
corrections to the copper concentrate price under
Clause 7, based on the final weights as determined
under Clause 11 and agreed assays as determined
under Clause 12, less the provisional invoice
amount paid as per Clause 8.2.

b) The final payment according to the final invoice
shall be made by Buyer or Seller within 5 banking
days after the final invoice date.

9. TITLE AND RISK:

9.1 The title to the Concentrate shall pass from the
Seller to the Buyer upon provisional payment is
received by the Seller in accordance with Clause 8
hereof.

9.2. The risk shall pass to the Buyer at the time when
the rail cars with the Concentrates cross
Mongolian/Chinese border.

10. INSURANCE:

10.1. The insurance up to the point of delivery in
accordance with Clause 5 of this Contract shall be the
responsibility of the Seller.

10.2. The insurance after the point of delivery shall be
the responsibility of the Buyer against all risks.

11. WEIGHING, SAMPLING AND
DETERMINATION OF MOISTURE:;:

11.1. The weighing, sampling and moisture
determination shall be made during the loading
process at the Seller’s warehouse according to the
established international practice under the control of
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Gaitryysara Xynannarduwiin aryynaxan
OasmxMan ayuraax yea OJIOH YJICHIH CTaHAApThIH
Jaryy Xuix ryfAusTroH,.

11.2. Basxmanein JKHH, YHHUTIATHAT
Tomopxounoxaoe  Hiar sotr Oywoy 500 HMT
GamKMan TyTMaac 192K aB4 OJIOH YJICHH
CTaHAAPTHIH JATyy XHHX IYHIPTIOHS.

I'spasnuit naryy HuiinyysicoH GaspKMasblH KHH,
60110H YaHap Hb JIOT TyC 6Yp3sp ToA0pX0iIora0X
Gereesi auMITBIH JHH, YaHAPBIT AYMJITHID
Oypayymx Oaiiraa 6yX NOTHBI Yp OYHI H3ITI3H
TOOL0XK TOLOPXOHITHO.,

11.3. DucuitH xyypait xuHr Xypanaarduiin
aryynaxan X6HIJIOHTUHH XSHaJTHIH
OaliryynnarelH XSHaITBIH J0p TOAOPXOMIOX
Gereen BHAXYy OKHHr X0Ep Tan Xy’d?sH
3eBIIeepex 6a 3LCHITH XXUH H0JTHO.

11.4. Xynannar4uiiH aryyJjaxaja >KHH, YHHIJIST
TOJOPXOMI0X axunn XyaangaH aBard ©epuitH
3apAnaap opoiLox 0OJHO.

11.5. Xypanparuuitn aryynaxaja XeHIJIOHMIAH
XSHANTBIH ~ OalryymmarslH = KMH = 9MHIJIST
TOOOPXOMJDK ~ J93)K  aBCaH  YHIYWITISHHM

Tenbepuiir Xynanaard xapuynas TejHe.
12. XUMHUHH INUHXHUITI?:

12.1. MoHroaslH  XepoHruiH Oupxun
6yprraracsn, Jlonaonruitn Metaiuisin Bupsxuiin

THIIYYHYID TN, OJIOH yncan XYJ93H
30BLICOPOTICOH  XOHIUIOHTHMH  XSIHAITHIH
Gaiiryynara Xynangar4uiin aryynaxag

Bamkman adyurgax yen o#posmooroop 500 HMT
BasbkMan TyTMaac XHMUIH aryyira TOA0pXoMIox
I39)KMAT OJIOH YJICBIH CTaHIApPTHIH Jaryy
6311305,

Erdenet Mining Corporation SOE

internationally recognized independent controlling
organization accredited by Mongolan Stock Exchange
and member of the London Metal Exchange.

11.2. The weighing and determination of moisture of
the Concentrates shall be carried out in lots of
approximately 500 WMT according to the established
international standards.

The weight and quality shall be determined for each
lot and the shipment weight and quality shall be
determined comprising all results of lots composing
the shipment.

11.3. The final dry weight of the Concentrates shall be
determined as the results of weighing and moisture
determination at the Seller’s warehouse by a
controlling organization and shall be the final weight
for settlement between the Parties.

11.4. The Buyer’s representative may take
participation in such weighing and moisture
determination at the Seller’s warehouse at the Buyer’s
expense.

11.5. The cost for service of a controlling organization
on weighing and moisture determination at the Seller’s
warehouse shall be wholly paid by the Seller.

12. ASSAYS:

12.1.  Internationally = recognized independent
controlling organization accredited by Mongolan
Stock Exchange and member of the London Metal
Exchange shall prepare samples in lots of
approximately 500 WMT for chemical anallysis
during the loading process at Seller’s warehouse
according to the established international practice.
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12.2. JloT TyTt™Maac aBcan IP»K Hb 4 T3HIYY
X3C3IT XyBaarjaH 33C, MOHre,  XYHIUIMHH
aryynreil  TOJOPXOWNOX  30pHyJanirairaap
xuirapx 6a napaax Oaiinnaap Tapaarnaua.

- 2 [93xMHT 9HAXYY rapasuuii 12.3 3aainTeiH
Jaryy XHMHMHH aryynarslH — TOJOPXOHNoX
30pMynanTaap  XOHIJIOHTMHH  XSAHAJTEIH
Oaliryynnaran;

- 2 POKMHT  XOHIVIOHTMMH  XSHAITHIH
Gaitryynnara Gonzowuryii mapraad Tacnax
XUMHHH aryyJrsir TOOOPXOiI0X
30pHyJanTaap xajarajiHa.

12.3. Xeuaneuruitn xsHanteid Galiryynnara He
33CUIMH HasKMalTblH XUMMNAH IIMHKUITI3T XUIDK,
MHHXWIMSHUA Yp OYHT 33¢ OOJIOH XYHUJIHMH
aryyJirsil’  apaBThIH 2 OPOHTOHIoOp HAIr Xyypait
METp TOHHJ XyBHap, Uaraad MOHTOHUH aryyJreIr
apaBTBIH OPOHTYHI33p HITI Xyypai MEeTp TOHH[
rpaMmaap WI3PXUHIBH raprasa.

12.4. XennyeHruiH XsIHANTBIH GalryyaaarsiH
TOJOPXOMICOH 3H3XYY INMHXHMIIOHHH Yp AYHT
XO0Ep Tall XYJI33H 36BIIOOPY SICHHH TOOLIOOH]
X3P3III3H?.

12.5. XeHaneHruitH XsHanTeIH Gaiiryynnara
XUMHAH IIMHKWIT2HUE yp AyHr Xymangarg
Gonon XymanmmaH aBardui LaxXuM IOyyAaHraap
9CB3JI rapaac rapt XypryymHo.

12.6. XynanpardmiiH aryymaxaj O33K aBax
axuny XylanjaH apard eepHiiH 3apiiaap
oponLox 60IHO.

12.7. XeHuneHruilH XsAHaNTHIH Galryyiaarsi
XHMHUMH [IMHXHITDD  XUHACOH  YHIYMIITI3HMI
tenbepuiir Tanyyn ToHIyy 50/50 XyBHap XyBaan
TOJIH®.

13.I'3P33I' AYTHIX:

13.1. DHoxyy ropasHuil 8.3-p 3aanThin garyy
QUUITBIH ~ BICHHH  HIXOMXJIOXMHH  Tenbep

Erdenet Mining Corporation SOE

12.2. The sample for each lot shall be divided into 4
(four) equal portions for the purpose of copper silver
and arsenic assays. The samples are distributed as
follows:

- 2 sets for controlling organizations for the purpose

of chemical analysis in accordance with Clause
12.3 hereof.

- 2 sets for the possible umpire analysis which shall
be retained by the controlling organization.

12.3. Controlling organizations shall conduct the
chemical analysis of the concentrate and the assay
results of copper and arsenic will be stated in
percentage of DMT, 2 decimal places, and of silver in
grams per DMT, no decimal places.

12.4. These assay results so determined by the
independent controlling organizations shall be
accepted by and applied for the final settlement
between both Parties.

12.5. The assay results shall be forwarded by a
controlling organization to the Seller and Buyer by an
e mail, hand transfer.

12.6. The Buyer’s representative may take
participation in sampling at the Seller’s warehouse at
the Buyer’s expense.

12.7. The cost for service of an independent
controlling organization on chemical analysis shall be
born equally by the Parties on 50:50 percent bases.

13. FINALIZATION OF THE CONTRACT:

13.1. The Parties shall sign a Protocol to finalize the
Contract within 15 working days from the date of final

8

Buyer’s name



TONOTACOHOOC XOHIm 15 XOHOTHHH NOTOp Tanyya
I3p33 XaaX TyXal NPOTOKOJJ TaphH YCIr 3ypx
I3pI3r TYTHIHS.

14. TABATJTAIIT'YH XYYWH 3YII:

14.1. OHoxyy ropasHn “IlaBarjamryii Xy4uH
3yin” raxk Xynanzaard 6onon Xynannad apard Hb
YYPraa ryHusTrax 60oMXryit 601rocod Hexuesn
Gaifiman yycracoH Tanyynaac yn xamaapax:
ajlMBaa JahH, XyBbCrajg, MOH Yep YCHHI aroyil,
rasap XeJJIeJIT, raj TYHMap, callXy Lyypra 39par
Baitranuiin  xyuma 3yiin GonoH  3arespTHH
aJMIITrax 6onox Gadranuitn
Oycan  y3srisn, TYYHWISH  @KMI  XasuIT,
Yinaespunuii  GalryynnaryyaslH — OpoJnoo,
3acruiin  rasap 6oyoH 3acruifH  rasphH
areHTjIaraac rapracat anMpaa TOI'TOOJI, IIMAABID,
OasKMaNblH  Xygangaa  OoNOH  adMiTTal
X0n600TOM XOpHUr, TOMOp 3aMbIH JOroJiol,
LaXHraaHel Tacanfaj 33psr XY4UH 3YHICHir
(YYra3p xsa3raapnarmaxryit) X>ams.

14.2. JlaBarmamryif xyd4uH 3yiiassc 6ok
OasskMan  HHHIYYN9X, 3CB31  XYJI33H  aBY
Yajaxryii 60JCOH TaJl Hb SH3 Tyxalraa Heree
Tannaa 10 xoHorudH notop Garraan GUurosp

MOISTAPHD.  Jlaparjgamryd  Xy4wH — 3yHumir
3apiaxan  TyxailH opHel  Xygangaa A
Yinpeopmamuitn  Tanxum  Gywy — TYYHTOii
aqWITrax  3acrMdH  raspelH  Gaiiryyiiara

I3pYUiIc3H Oaiina.

14.3. Jlasarmamryit Xy4uH 3yitn He 3 capaac
93 XyrauaaHJ| YPra3/DKHIC3H TOXHOJIZOMN
JlaBarfjaliryid Xy4uH 3yHna epreeryit Taa Hb
JaBarjamiryd  XyduH 3YWIMHH — Xyrailaasj
HUAIYYIorasx 6akicaH 33cHilH GasiKMaNblH TOO
X3MXKI3T LylIax TyXalraa Heree Tajnfaa oudrasp
M3JBTACIHI3P  ©OPMHH  XYII3COH  YYprasc
4eJ106JIeTA6HS.

14.4. Nasarpamry# Xy4uH 3yin ve 12 capaac
A3 XyralmaaHd YpPra/DKUICOH —TOXHOJIHO],

Erdenet Mining Corporation SOE

payment under the Final Invoice of the shipment in
accordance with Clause 8.3 this Contract.

14. FORCE MAJEURE:

14.1. For the purpose of this Contract, Force Majeure
shall mean any event whatsoever beyond the control
of a Party hereto and preventing the Seller or Buyer
from performing its obligations under the Contract,
including, (but not limited to): any war, revolution, act
of God, flood, storm, earthquake, fire, explosion,
strike, interference of Trade Unions, act and resolution
of Government of Mongolia or decision of
Govermnment agencies, prohibiting the shipment or sale
of concentrates, obstruction or blockage of railway or
delays en route, or restriction or termination of
submission of an electricity (any such cause being
hereinafter called "Force Majeure event™).

14.2. The Party affected by a Force Majeure event may
suspend delivery or acceptance of the Concentrates
hereunder by giving a prompt written notice thereof to
the other Party within 10 working days. The
declaration must be evidenced by Chamber of
Commerce or similar Government organisation.

14.3. Should the duration of a Force Majeure event
exceed three (3) months, the Party who is not affected
by a Force Majeure event shall been titled to give a
notice in writing to the other Party and cancel the
tonnage of the Concentrates, which would have been
delivered during the period of a Force Majeure event.

14.4. Should the duration of a Force Majeure event
exceed twelve (12) months, either Party shall have the
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Xynangaray 6oson Xynannan aBard Hb Heree
Tannaa OMYr?p MOIASTACOHUM YHICOH 193D
I3pI3r LyLamK 60HO.

14.5. laparpamryii Xy4uH 3yidn 3apiacan Tan yr
XYYMH 3Y#I gyycraBap GOJIMOTII 3H® Tyxaiiraa
Heree Tanjaa OUYIasp Lar anjaaryid MoasradHs.

14.6 Xynmanmard paBargamryii  Xy4uH 3yin
3apnacaH Toxuonmosng XyjangaH —aBarduiif
TONCOH  allMBaa  ypbA4YHAraa  TeJICOPHIAr
Xynangan aparuuidH Xyconrssp  Xyzganjary
Oynaax Tenye.

14.7. Xynannan aparuuj HUHANYY/I3X33p TantT
TIPIroH aYuracaH 6askMany XyaanaaH aBard Hp
JaBarJaliryd Xy4MH 3yHI 3apiaxryi Gaiixaap
TaJyy] TOXHPOJILOB.

14.8. Jlaparpamryd Xy4uH 3yi1 Hb ypea Hb
aydracad OGaspkKManblH SUCHHH TOOLI0O, 3CB3J
anMBaa  YYpPruHMr OMemyyisxssc  TalyyIsIT
YOJI00NIOXT Y.

15. TATBAP XYPAAMK:

15.1. MoHron yncelH HyTar I9BCIOPT XY4YHH
Terengep Mepaeraex Oaliraa GoJoH Laamun
YYCaH rap4 600X anuBaa raaauiiy TaTeap, 6ycan
TaTBap 33par OyX 3apAukr Xyaanaard XapuyIHa.

15.2 MoOHTONBIH HyTar O3BCr3pa33C rafHa Tajd
XYYHH Terejiep wmepaernexx Oaiiraa 6onon
LaammJ YYC3H rapy 600X anuBaa  raaiuiid
Gonon 6ycanm TaTBap, 3appan Tenbepuir
XynanjaH aBard Xxapuyiia.

16. JHUIIEH3:

16.1. Illaapanarataii TOXHOMAONA 3KCTOPTHIH
3eBleepaMir Xyjanaard Xyraaana Hb raprax
erHe.

Erdenet Mining Corporation SOE

right to terminate this Contract by giving a notice in
writing to the other Party.

14.5. The Party declaring a Force Majeure event shall
give a prompt written notice to the other Party when
the cause of such Force Majeure event ends.

14.6. Where the Seller declares a Force Majeure event,
then any outstanding advance payment, at the Buyer’s
request, shall be immediately repaid by the Seller to
the Buyer.

14.7. The Parties agree that in respect of concentrates
which have already been loaded on the railway cars for
delivery, the Buyer shall not declare a Force Majeure
event.

14.8. Force Majeure events shall not enable the Parties
to refuse to perform any obligations or any final
settlement for the previous concentrate shipments.

15. TARIFFS AND DUTIES:

15.1. All tariffs, taxes and duties on the territory of
Mongolia, whether currently existing or imposed after
the date of entry into force of this Contract, shall be
bome by Seller.

15.2. All tariffs, taxes and duties outside of Mongolia,

whether currently existing or imposed after the date of
this Contract, shall be borne by Buyer.

16. LICENCES:

16.1. The Seller guarantees hereby the timely issuance
of any export license(s), if required.
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16.2. lllaapanaraTaii TOXMONAONA HMIIOPTEIH
3eBmIeepMir XynanjaH aBard Xyrauaasi Hb
raprax erHe.

17. T3P35HUHI SPX MUK YYJIIX:

17.1 Tamyyn 3H3XYY Iapasrosp XyN33C3H 3PX33
rypaBaar 3Trasan IUDKYYI3XTYH.

18. APBUTP:

18.1.  DHaxyy IoposHIsC yyccdH  6GoOnoH
XONOOTZIOH TapcaH TYYHWISH YT TIP33T 36pYHX,

nyycragap  6onroX, XY4MHTYH  GOnroxroif
xonbooTOM  amyBaa  MapraadHbl  acyyIylbIt
MOoHTOoIBIH YHIascHUi Xynanpaa, Ax

Yinaeopuiin ToHxumuitn noproasx MoHromsH
Onon ViiceiH apOUTPEIH XKypMaap [MHAIBIPIH).

18.2. Dnoxyy apOuTphlH IOMHAB3D SLCUHAHX
Gerees Xo€p Tan XapHiILaH XyJ33H 36BLIOOPOX

0a maapanararait 6011 LyyXsa XaHRaX GOJIHO.

18.3. ApOutpeIn yiin axunnaraa MoHron yJjcklH
Vnaan6aarap xoroj siBargana.

18.4. ApOUTpHIH Yiil aXuularaa MOHION X3J1
I33p sIBarfiaHa.

19. XOJIBOI' 10X XVYVJIb:

19.1. OnaxyY rap3sHa MOHIOM yaCKH X0N60r 10X
XYYJIHY I X3P3riaaTAsH).

20. MBJIBTIA, 3AXHIA XAPHIILIAA:

20.1. OHdXYy rmmpasteit xonbooToil amuBaa
MOMruMiAr - Xynanfgardua — fapaaX — xasraap
HJIM33H?:

“IpasuaT Yiaaesp” TOYT
Mouron ync, Opxon aiimar, Basu-Ouuep cym,
Hatipamnan Tan6ait 61027

Erdenet Mining Corporation SOE

16.2. The Buyer guarantees hereby the timely issuance
of any import license(s), if required.

17. SUCCESSORS AND ASSIGNS:

17.1. Neither Party shall assign this Contract to any
Third Party.

18. ARBITRATION:

18.1. Any dispute, controversy or claim arising out of
or in connection with this Contract, or the breach,
termination, or invalidity thereof, shall be finally
settled by arbitration in accordance with the Rules of
the Mongolian International Arbitration Court at the
Mongolian National Chamber of Commerce and
Industry in Ulan-Bator.

18.2. The award of such arbitration shall be finally

binding upon the parties and may be entered in any
court having jurisdiction.

18.3. The place of arbitration shall be Ulaanbaatar,
Mongolia.

18.4. The language of the Arbitration should be
Mongolian.

19. GOVERNING LAW:

19.1. The laws of Mongolia shall govern this Contract.

20. NOTICES AND CORRESPONDENCE:

20.1. All notices and correspondence to the Seller in
connection with this Contract shall be sent to the
following address:

Erdenet Mining Corporation SOE

61027 Nairamdal square, Bayan-Undur soum,
Orkhon aimag, Mongolia
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Tel: +976 1352 73791
Fax: +976 70353002

20.2. Omaxyy rpI3mit  xonbooroil anuBaa
MOISTUTMAT XyAaaH apardujl fapaax xasraap
WIIT33HD.

XynangaH aBarduiit x01600 6apux xadr:

20.3 DOwmaxyy rmpostaii  xonbooTol anuBaa
M3PrAMMAr  6uur’p  yinadx Gereex dakc,
Oyyxua myynauraap GosioH rapaac rapt a33p
AypAcaH Xasraap 3CB3J XONOOrAOX TanyyIblH
YPbOYMIIAH M33TAC3H Xasiraap XypryysHs.

20.4. AnuBaa M3I3TINIHAT dakcaap UIr33csH 60m
24 uaruiiH JOTOp IUYyyZAaHraap Mr33c3H 6o 7
XOHOTHMH 0TOP, rapaac rapT 601 XypracaH Lart
Hb M3JBTAJIMHAT XYJI33H aBCAH/ TOOLIHO.

21. HYVILIAJ:

OHBXYY IPp39HUM 30pwiro GOMOH HeXLeIHiH
Tajlaap Tanyyl Heree Tangaa Ou4rasp ypbayunan
M3JI3rA2XK  36BLIeepe aBCHaac bycan
TOXUOJII0I] TypaBaary 3TrI3A3]
3aJpyyNaxryirasp TOXUPOILOB. DHIXYY 33a/ITHIT
36PUBeJI I'3P35T HOUTOH 36pUCeH T TOOLOTIOHO.

22. BYCAJ]I HOXIIOJI:

OH? IpI3HUM YHIOCOH 3XMHMr MoHron —AHIM
X3J1 I93p YHAAC3H 6ereell MOHIOJ, aHIIM X3J1
J93pX SXMHH yTra eep OalicaH TOXHOILOJL
MOHTOJI X3JI93p YHUIICIH 3XUUT OapumTanHa. DH3
I3p33r X0Ep XyBb YHIIK TaTyyj XaAranas.

OHAXYY I'SPI3H/ AU Talyys TOXUPOJILCOHbI
1aryy H9MAIT eepunenT Xuibk 60iHo. ['sapaonuii
H3MO3JIT, 66pUJIeNTHAT O1urasp yinasx 6a tanyyn
OYpoH rapelH ycor 3ypcHaap XYYMH Tereiiep
60mHoO.

Erdenet Mining Corporation SOE

Tel: +976 1352 73791
Fax: +976 70353002

20.2. All notices and correspondence to the Buyer in
connection with this Contract shall be sent to:

Buyer’s contact address:

20.3. Any notice, to be given hereunder, shall be
validly given if in writing and sent by fax, prepaid
registered first-class mail, or delivered by hand to the
Party to which the notice is directed at the above
address or, other address as may be notified by the
relevant Party to the other.

20.4. Any such notice shall be deemed to have been
delivered 24 hours after dispatch if by fax, in 7 days
after posting if by mail, or at the time of delivery if by
hand.

21. CONFIDENTIALITY:

Neither Party is entitled to disclose the details of the
present Contract to a third party without the prior
written consent of the other Party.

Any disclosure in violation of this Clause shall be
deemed a material breach of this Contract.

22. OTHER TERMS:

This Contract is made in Mongolian and English
languages, and in case of any discrepancies, the
Mongolian version shall prevail.

This Contract is in 2 (two) copies, one copy for each
of the Parties.

This Contract may be amended or modified as agreed
by the parties in furtherance. The Amendment and
changes shall be prepared in writing form and shall be
valid after signing by the Parties.
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OH3XYY TIp3> OO0JOH TYYHA OpPCOH H3MANIT
©OpUJISIIT, XaBCPAJITHII UAaXHM X3J103p33p (email)
conuiuoxx  Oatanraaxyymk  6onHO.  DH3
TOXHOJIAON], yr T3p33 OOJNOH TYYHHN H3MAIT
©6pUNSIT, XaBCpanT Hb XYYJNMHH Aaryy XY4uH
Terengep OaiiHa.

Signed by:

For and on behalf of Erdemet Mining
Corporation SOE:

“OpmondT  yinaesp” TOYI-biH  Hopuiin
©MHO6C:

G. Yondon

General Director

Date: wi  amssvs st

Erdenet Mining Corporation SOE

This Agreement, including any amendments or
appendices, may be confirmed by electronic means
(including email). In such a case, the Agreement,
along with any amendments or appendices, shall be
deemed legally valid and enforceable.

For and on behalf of:

+++.. KOMIIAHWIH HIPUAH 6MHO6C:
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