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Erdenes Crictical Minerals LLC

LabRef  UB216852
Client Ref Lot18-20 bor undur
Status  Final
Received 01/16/2026
Reported 01/20/2026
Samples 3
First Sample gongzhan lot-18 dry (9-17)50W
Last Sample shanxi yanping lot-20 dry (8-20)50W
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| ANALYTICAL REPORT
H20 Fe S Al203 Si02 __Tio2 P
I GBIT 6730.5-| 1S0O 4689- 1SO 9516- 1SO 9516- 1SO 9516- 1SO 9516-

METHOD PHYOBD 2007 3:2017 1:2003 1:2003 1:2003 1:2003
LDETECTION 0.01 1 0.005 0.01 0.01 0.01 0.01
UDETECTION 0 75 30 100 100 100 70
UNITS % % % % % % %
shanxi yanping lot-20 dry (8-20)50W 0.52 52.91 0.041 1.07 9.75 0.04 0.02
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Accreditation

SGS-IMME Mongoha LLC is accredited by MINAS and conforms to the requiremen®s ofkf NS ISO/MEC 17028 thé‘inba‘my operchesung are aceredited to 1S09001 2008 The sample was not drawn by the

laboratory and this report ss not used for L/C negotiation The test report would be invalid WIBDUT signatures of the perst
would be invalid if altered and test would be invalid if reproduced, except in full, without written approval of the C
receiving the test report.

5 test report
y. Different opinions about test report should be reported to us withia 15 days from the date of

This document is 1ssued by the Company under its General Conditions of Services accessible at htip://www.sgs. /i d di aspx A 1s drawn to the 1 of habihity. ind i
Jurisdiction issued definestherein

Any other holder of this d isadvised that inft 1 d hereon reflects the Company’s findings at the time of 1ts intervention only and within the hmits of Chent’s instructions, if any. The
Company s sole responsibility 1s to 1ts Client and this d does not a 1 fiom all their nghts and obliga under the d Any thonized al
forgery or falsification of the content or app of this d is unlawful and ders may be p! d to the fullest extent of the law.
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