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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY OF CONSOLIDATED FINANCIAL
STATEMENTS

To the shareholders of LendMN NBFI JSC and its subsidiary

Opinion

The summary consolidated financial statements, which comprise the summary consolidated
statement of financial position as at 31 December 2021 and the summary consolidated statement of
profit or loss and other comprehensive income for the year then ended are derived from the audited
financial statements of LendMN NBFI JSC (“the Company”) and its subsidiary (collectively referred
as the “Group”) for the year ended 31 December 2021.

In our opinion, the accompanying summary consolidated financial statements are consistent, in all
material respects, with the audited consolidated financial statements, in accordance with Note “Basis
for preparation”.

Summary consolidated financial statements

The summary consolidated financial statements do not contain all the disclosures required by
International Financial Reporting Standards (“IFRSs”). Reading the summary consolidated financial
statements and the auditor's report thereon, therefore, is not a substitute for reading the audited
consolidated financial statements and the auditor’s report thereon.

The audited consolidated financial statements and our report thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our
report dated 7 February 2022. That report also includes:

« The communication of a key audit matter. Key audit matter is the matter that, in our professional
judgment, were of most significance in our audit of the consolidated financial statements of the
current year which is “Impairment of loans and advances to the customers”.

Management’s responsibility for the Summary Consolidated Financial Statements
Management is responsible for the preparation of the summary consolidated financial statements on
the basis described in the Note “Basis of preparation”.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements
are consistent, in all material respects, with the audited consolidated financial statements based on
our procedures, which were conducted in accordance with International Standard on Auditing (“ISA”)
810 (Revised), Engagements to Report on Summary Financial Statements.

Eonst A Nemgolia. Hadite UL
ERNST & YOUNG MONGOLIA AUDIT LLC
Certified Public Accountants

Signed by Approved by
Mandalghbayay/'Dorjbat Adrian Chu
Director Partner

Ulaanbaatar, Mongolia
Date: 7 February 2022

A member firm of Ernst & Young Global Limited



LendMN NBFI JSC and its subsidiary

Summary Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 December 2021

2021 2020
MNT'000 MNT'000
Continuing operations
Interest and similar income 12,491,742 16,377,802
Interest expense (2,798,653) (4,723,510)
Net interest and similar income 9,693,089 11,654,292
Credit loss expense/(reversal) 725,556 (2,360,681)
Net interest and similar income after allowance for
impairment 10,418,645 9,293,611
Administrative and operating expenses (5,843,135) (5,738,460)
Other income/(expense), net (104,039) (799,670)
Profit before income tax from continuing operations 4,471,471 2,755,481
Income tax expense (469,564) (323,288)
Net profit for the year from continuing operation 4,001,907 2,432,193
Discontinued operation
Loss after tax for the period from discontinued operation (110,996) -
Net profit for the year, representing total comprehensive 3,890,911 2,432,193
Earnings per share MNT MNT
Equity holders of the parent
Basic and diluted earnings per share 5.17 3.06
Basic and diluted earnings per share from continuing operation 5.31 3.06

Note “Basis of preparation”. These summary consolidated financial statements of the Group have been
prepared by extraction, without any modification, of the consolidated statement of financial position, and
the consolidated statement of profit or loss and comprehensive income from the audited consolidated
financial statements of the Group prepared in accordance with IFRSs.



LendMN NBFI JSC and its subsidiary
Summary Consolidated Statement of Financial Position

As at 31 December 2021

31.12.2021 31.12.2020
MNT'000 MNT'000
Company Group
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4,903,678 10,348,101
Loans and advances to customers 32,426,047 25,430,960
Other assets 713,788 3,274,193
Prepayments 18,796 5,650
Income tax receivable - 92,699
38,062,309 39,151,603
NON-CURRENT ASSETS
Intangible assets 447,838 403,145
Property and equipment 392,047 537,256
Right-of-use assets 371,235 573,727
Deferred tax assets 33,133 54,152
Prepayments - 15,577
1,244,253 1,583,857
TOTAL ASSETS 39,306,562 40,735,460
CURRENT LIABILITIES
Borrowings 6,745,667 19,424,810
Lease liabilities 243,626 203,766
Other liabilities 956,227 1,082,163
Derivative financial instruments - 124,549
Income tax payable 38,221 18,913
7,983,741 20,854,201
NON-CURRENT LIABILITIES
Borrowings 11,275,923 1,690,790
Lease liabilities 233,025 476,651
11,508,948 2,167,441
TOTAL LIABILITIES 19,492,689 23,021,642
EQUITY
Share capital 10,756,859 10,756,859
Treasury shares (2,337,547) (988,939)
Other reserve 57,348 57,348
Retained earnings 11,337,213 7,888,550
TOTAL EQUITY 19,813,873 17,713,818
TOTAL LIABILITIES AND EQUITY 39,306,562 40,735,460

Note “Basis of preparation”. These summary consolidated financial statements of the Group have been
prepared by extraction, without any modification, of the consolidated statement of financial position, and
the consolidated statement of profit or loss and comprehensive income from the audited consolidated
financial statements of the Group prepared in accordance with IFRSs.
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H3rTracaH CAHXYYFMAH XYPAAHIYW TAUNAHIMAH TANAAPX XAPAAT BYC AYAUTOPbIH
TAUNAH

NanpgMH BBCB XK 60nOH TYyHUIA OXMH KOMMAaHWAH XyBbLiaa 333MIWNKIryasn

Oyraant

2021 oHbl 12 pyraap capblH 31-Hui eapuiiH GaWanaapx HArTracaH caHxyyrmitH 6anansiH XypaaHryi
TarinaH GonoH TyxXaiH XWUNUAH HIMTT3CaH awur angargan 6a Gycag A3NrapsHIyid OpMorbiH XypaaHryi
TalinaHraac 6ypacaH HartracaH caHxyyruitH xypaanryit Taiinanr JJanaMH BBCB XK (“KomnaHu”) 6onoH
TYYHWIA OXMH KOMMNaHW (xamTag Hb “pynn” rax)-uiH 2021 owbl 12 ayraap capelH 31-HUA egpeep
Ayycrasap 60MCOH TalNaHT XUNUIAH ayAuTNAarAcaH HArTracaH CarxXyyriH TainaHa YHA3CN3H 63anTracsH
BonHo.

BuaHuin gyrHanTaap xaBcpanT Aaxb HAMTracsH CaHxXyYrUiH XypaaHryi Tannadryyn He 6yx matepuannar
ayincuitd xyeba “Taiinan 6anTrax yHascnan” Toppyynrag tain6apnacHel aaryy Mpynnuiid 2021 oHbl 12
Ayraap capblx 31-Huii egpeep Ayycrasap 60NCOH TalNaHT XUNUAH ay AUTNArACAH HAITraCaH CaHXyyrit
TannaHTan Toxupy HaiHa.

HarrracaH caHxyyrMmH xypaaHryi TainaH

OHaxXyy HAMTrICaH CaHXYYrMilH XypaaHryit Tailnan Hb CanxyyruiH TainarHansid OnoH YnceiH CtanaapT
(“*CTOYC")-biH waapacaH 6yx Toapyynreir aryynaaryidt 6onHo. WAmMA SH3IXYY HIMTr3C3H CaHXyYruiiH
XypaaHryin Tainad Hb [pynnuith CTOYC-biH garyy ©3nTracaH ayautnargcaH HartracaH caHxyyruiH
TannaHr opnoxryn. .

AyaouTnaracaH HarTrac3H CaHXYYrMidH TainaH 6a ayAMTOpPLIH AYTHANT

Bug 2022 oHbl 2 ayraap capblH 7-Hbl efep 6arnargcaH ayAuTRarAcaH HIrTracaH  CaHXyYruiH
TaWnaHryyaag 3epynnryi QyrHant erceH 6a yr AyrHanTag Joopx xacar 6arTcax.

*  AyAuTbIH OHUFOWNCOH acyyaan - AyauTblH OHLTOUNICOH acyyhan Hb TyxaWH XUNUAH CaHXyYruiiH
TalnaHrMiH ayautag GuaHUA MIPraXnuiAH YHIN3MXK33p XaMruiln eHpep ad xonborpon Gyxuid
acyygan 6onox “Xapunuaryaag onrocoH 333n 6onoH ypbavumradel YH3 LaHWAH ByypanT” GalicaH.

H3rTracaH caHxyyruiH xypaaHry# TainaHtan xon6ooToiroop yaupanarbiH Xynaax xapuyunara

HarTracaH caHxyyruiiH xypaaHryit TainaHr “Tainan 63nTrax ynascnan” toapyynrag tainbapnacHbl aaryy
GanTrax Hb I pynnuiiH yaupanarbiH xapuyunara iom.

AyaouTopbiH Xxapuyunara

BuaHwit yypar Gon WUH3YNaracaH Ayantbih OnoH YnceiH Ctangapt (“AOYC”) 810 Bytoy “CaHxyyriiH
XypaaHry TainaHrvidiH Tanaap [HOyrHant Orex [9paaT Axun™-biH paryy LuaapficaH ropumyynbir
MYWUSTIaX, TYYHA32 YHASCN3H CaHXYYrUiH XypaaHryv TannaHa AyrHanT erex ssgan iom.

Gunse 3 Young Wangoln. ditc U
A

pHCET 3HD Anr Monronua Ayaut XXK
Maprawicad Hartnad Goaoryna

"apblH, ycarsypcaH _ BaTancax
Manpaxbasnp z@a'r Appwan Yy
3axupan NaptHep

YnaaHGaarap xot, MoHron Ync
OrHoo: 2022 oHbl 2 gyraap capbiH 7

A member firm of Ernst & Young Global Limited



J1aHOMH BBCB XK 60510H myyHuUli oXuH KOMnaHu
2021 oHbI 12 dyzaap capbiH 31-Huli e0peep dyycaaeap 60sICOH malisiaHm XUaulH
HszameacaHn Awuz Andazdan 6a Bycad [JanzapaHayl OpnoabiH XypaaHayl TalnaH

2021 2020
MSIH.Ter MSIH.Ter
TacpanTryw ynn axunnaraa
XVyyY, TYYHT31 aguntrax opsioro 12,491,742 16,377,802
XyyHun 3apgan (2,798,653) (4,723,510)
Xyy, TYYHT31 agunTrax 4aBap opnoro 9,693,089 11,654,292
333n1NH YH3 UdHWMIH OyypanTbiH angargan/(byuaant) 725,556 (2,360,681)
Yvn axunnaraaHbl LI3B3p OpJioro 10,418,645 9,293,611
YaunpanarbiH 60M0H yin axunnaraaHbl 3apaan (5,843,135) (5,738,460)
Bbycapn 3apgan (104,039) (799,670)
TacpanTryi yiun axunnaraaHbl opnorbiH anéaH 4,471,471
TaTBapblH OMHOX aLuur 2,755,481
OpnorbiH anbaH TaTBapbIiH 3apaarn (469,564) (323,288)
TacpanTryn yin axunnaraaHbl TalnaHT XUIUUH 4,001,907 2432193
LU3B3p awumr
30rcoocoH ynn axunnaraa (110,996)
30rcoocoH ynn axunnaraaHbl TaUnNaHT YEMNH TaTBapbIH i
Japaax angargan
TannaHT XyrauaaHbl L3B3p awwur b6yloy xyBbLaa
333MLUMIYA34 HOrA0X HANT A3NI3P3HIYW Oprioro 3,890,911 2,432,193
Hamk xyBbUaaHa HOrgox awuur MNT MNT
KoMnaHuiH xyBbLaa 33aMLLUNIYaNAH
Hark xyBbLaaH4 HOTAOX YHAC3H GOMOH LUMHIBPCaH 517 3.06
awmr
TacpanTryi ynn axunnaraaHaac HaNK XyBbLi@aaH[ 531

HOraox yHACcaH ©onoH LLUNHI3PC3H aLuunr

Taltnan 63nmaax yHO3cnan. HartracaH caHxyymiH xypaanryi tannanr CTOYC-bIH garyy 63anTracsH
pynnunH ayauTtnargcaH HarrracaH CaHXyyrMinH TamnaH gaxb HartracaH canxyyruiH 6amanbiH Tanna,
HartracaH awwur angargan 6a Oycag 43nrapaHryii OpnorbiH TannaHryyabir eepynenrynrasp xypaaHrymnax
0©3anNTracaH 6orHo.



J1aHOMH BBCB XK 60510H myyHuUli oXuH KOMnaHu
2021 oHbI 12 dyzaap capbiH 31-Huli edpeep dyyczaeap 60JICOH
Hs2ameacaH CanxyyauliH balidnbin XypaaHayt TalnaH

2021 oHbI 2020 oHbI
12 capbiH 31 12 capbiH 31

MsIH.Ter MsIH.Ter
XOPOHI'e
3PIrANTUAH XEOPOHI®
MeHre TYYHTaM agunTrax XepeHre 4,903,678 10,348,101
Xapvnuarygag onrocoH 3335 60noH ypbauunraa 32,426,047 25,430,960
Bbycan xepeHre 713,788 3,274,193
YpbOunImk TenceH tentep 18,796 5,650
OpnorbiH anbaH TaTBapbIH aBnara - 92,699
38,062,309 39,151,603
3PIANTUNH BYC XOPOHIe
BueTt Byc xepeHre 447,838 403,145
YHOC3H XepeHre 392,047 537,256
AwmMrnax apxTan xepeHre 371,235 573,727
XOWLLNOrACOoH TaTBapblH XOPOHre 33,133 54,152
YpbOunImk TerniceH Tentep - 15,577
1,244,253 1,583,857
HUNT XOPBHIre 39,306,562 40,735,460
BOIr'mMHO XYIrALIAAT ©P TOllBEOP
3aannar 6,745,667 19,424,810
TypaacuiiH ep Tenbep 243,626 203,766
Bycap ep Tenbep 956,227 1,082,163
[epuBaTtuB caHxyyrunH ep Tentep - 124,549
OpnorbiH anbaH TaTBapbIH erner 38,221 18,913
7,983,741 20,854,201
YPT XYFALUAAT ©P TOJ1IBOP
3aannar 11,275,923 1,690,790
TypaacuiiH ep Tenbep 233,025 476,651
11,508,948 2,167,441
HUNT ©P TENBEeP 19,492,689 23,021,642
330UNH emy
XyBbLUaaT KanuTan 10,756,859 10,756,859
XarnaacHsbl xyBbLaa (2,337,547) (988,939)
bycan caH 57,348 57,348
XypumTnargcaH awmr 11,337,213 7,888,550
HUAT 33AUUH ©MY 19,813,873 17,713,818
HUAT ©P TEeNBEOP BEONOH 33AUUH eMY 39,306,562 40,735,460

TainaH 6351meax yHA3c131. HartracaH caHxyyriiiH xypaarryn tannanr CTOYC-biH garyy 63anTracaH
pynnuinH ayauTnaracad HArTraCaH CaHXyYMIH Tannad gaxb HartracaH caHxyyrmiiH 6ananbiH Tainax,
HartracoH awwur angargan ©6a ©Oycag [A3MrapaHry  OpriorbiH - TaWnaHryyabir  ©epuynenrynrasap
XypaaHrynnaH 6anTracaH 6omHo.
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