Appendix No. 3 of Order No. 386
of the Minister of Finance dated December 28, 2017

Registration number:] 2 |0| 5 |2l 4 | 8 | 2 l

Address: Sukhbaatar district, 8th khoroo, Beijing street 27/1

Postal address:
Telephone: 313108 Fax: 323411
Ownmership type: Government.............. percentage
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FINANCIAL STATEMENT

Authorized government office Date Signature
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"BDSEC"JSC

BALANCE SHEET 2025/66/30

frarpar/
Indicator 12 -p capbin 31 06 -p capyin 30
Assets 23 400981, 430:601:28 LAMLIB6i412:799.22
Current assets 6.4743] 36:736.852.803
Cash and cash equivalents 065040, 2:937:286,980:58"
Money in the cash register Hey 839 803.21° [ 4:58:287,840.71 .
MNT 7,839,805.21 58,287,840.71
In currency 0.00 0.00
Money in the bank CEA957:200,5 1801 0 2:8781999.139.87
MNT 4,957,200,518.71 2,878,999,139.87
In currency 0.00 0.00
Assets equivalent to money 0.00 0.00

Accounts receivable /net/ 20463.281.962.837 i 2.168.074:243.69.
Accounts receivable 2,463,281,862.83 2,168,074,243.68
Bad debt deduction 0.00 0.00

Taxes and VAT receivables i e 0100
CIT receivables 0.00 0.00
VAT receivable 0.00 0.00
Social security receivables 0.00 0.00

Other receivable S GTIATAO1835 | 85219081992 49
Receivables from related parties 312,318,462.67 312,318,462.67
Receivables from employees 357,369,203.13 407,697,532.13
Dividends Receivable 0.00 0.00
Interest receivable .00 131,267,772.98
Short term notes receivable 0.00 0.00
Receivables from other parties 1,427,252.53 1,425,224.71

Financial assets 1 28374116,275:47 ¢ 030,759.854.983:45
Commercial securities 27,736,036,275.47 30,155,854,983.45
Securities held to maturity 0.00 0.00
Securities classified as loans and receivables 0.00 0.00
Securities available for sale 638,080,000.00 604,000,000.00
Investments in Affiliates and Subsidiaries 0.00 0.00
Derivative 0.00 0.00

Inventory 0.00 0.00

Prepaid expenses/hills 759.208:d67) o 1181927.605:46
Prepaid expenses 759,208.46 18,927,605.46
Prepaid rent and insurance 0.00 0.00
Advance payments o preparation suppliers 0.00 0.00

Other working capital 0.00 0.00

Non-current assets held for sale (assets held for sale) 0.00

Non-current Assets 4 429 359 993 35

Fixed assets /net/ 558:

Fixed assets 6 _ ,79’9 555 357 32
Land improvement 27,900,000. 00 27,900,000.00
Building 5,726,396,061.68 5,726,396,061.68
Machinery and equipment 549,627,840.00 548,627,840.00
Transportation vehicle 261,660,075.89 270,027,623.89
Furniture 40,262,269.75 40,262,269.75
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Owner's property . 21.455,695.449.96 20,877,957,335.92
Property 19.326,763.118.32 . 9,326,763.118.32
Government 0.00 0.00
Private 0.00 0.00
Equity 9,326,763,118.32 9,326,763,118.32
Pocket stock 0.00 0.00
Additional paid-in capital 34,472 .68 34,472.68
Funds 0.00 0.00
Capital revaluation surplus ©3i82 13707828 f 5 03,820:437,107.:82 ¢
Capital revaluation surplus 3,821,437,107.82 3,821,437,107.82
Addition to revaluation of intangible assets 0.00 0.00
Foreign currency translation reserve L0060 10.00
Differences arising from the translation of foreign
operations 0.00 0.00
Differences resulting from the conversion of the
accounting currency to the presentation currency 0.00 0.00
Other 0.00 0.00
Other parts of the owner's property 0.00 -1,228,020,158.61

Retained earnings and losses

CRA07460.751:14

81957 74279571

Previous year

6,540,638,889.47

650,282,044.57

Reporting year

8,307,460,751.14

Executive Director: é\b L

Accountant: ﬁ) @G)ti(ﬁa«-

1,766,821,861.67
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"BDSEC"JSC

INCOME STATEMENT 2025/06/30

Indicator

Previous year

Reporting year

Cash flow from operating activitics

Amount of cash income {+) L 6,892,516,809.39 '4,674,803,595.00
Income from the sale of goods and services 3,472,739,856.75 1,135,156,567.15
Money received from the insurance spouse 3,652,377.00 10,961,274.00
Subsidy and financing income 0.00

Other cash income 760,223,950.22 14,886,178.63
Amount of money spent (-) -12.742 645 38197 LB 06,058,039.46
Paid to acquire investment 0.00 0.00
Paid to employees -1,236,376,875.02 -678,827,525.74
Paid to Social Security -356,427,371.51 -202,664,612.21
Paid for the purchase of inventory -6,443,500,000.00 -2,993,750,885.28
Paid for operating expenses -88,024,802.17 -9,109,112.09
Paid for fuel, transportation and spare parts -37,706,935.00 -15,569,711.00
Paid for interest -2,037,048,383.93 -960,067,758.86
Paid to the tax authorities -247,534,474.10 -253,251,296.63
Paid for insurance -12,552,767.00 -10,137,783.00
Paid for regulatory fees, commissions and fees -282,870,012.23

Other monetary expenses -2,000,603,661.01 -582,680,254.64

Amount of net eash flow from operating activitics

U5 85012857258

i ER103 15255344 46

Cash flows from investing activitics

Amount of cash income (+) LT4i3350819563:03] 1 9,295:885,986734
Income from sale of fixed assets 75,390,000.00
Income from the sale of intangible assets 0.00
Income from sale of other long-term assets 12,751,409,852.23

Repayment of loans and cash advances to others 1,508,381,711.70 4,295,885,986.34
Amount of money spent (-) 3 41847433372 0 T 005 586,265,309
Paid for acquiring fixed assets -52,823,280.00 -8,707,448.00
Paid to acquire intangible assets 0.00 0.00
Paid to acquire and hold other long-term assets -134,080,000.00 0.00
Loans and advances to others -3,231,571,053.72 -4,196,878,817.39
Amount of et cash flow from investing activities 1091670723052 1 i EE90.299,720095
Cash flow from financing activitics
Amount of cash income (+) 155 46143 738010 1916.071 282,93
Received from loans and debt securities 6,850,252,208.89 3,649,615,674.62
Received from the issuance of shares and other equity securities 0.00 0.00
Various donations -2,149,000.00 -1,000,000.00
QOther cash income 148,898,040,530.02 18,267,455,608.31
Amount of money spent (<) Li]58:737.587.503:00] 1 0523:008.843.457.85
Money paid for loans and debt securities -11,236,875,709.82 -3,224,253,200.00
Paid for finance leases -5,081,373,385.87 -427,515,874.62
Patd to buy back shares 0.00 0.00
Dividends paid -412,640,813.43 -1,096,425,552.25
Other monetary expenses -142,006,697,593.88 -18,260,648,830.98
Amount of net cash flow from financing activities S99 44376400 L N IEI002:7 72117462
Exchange rate difference -3,799,754.05 5,974,455.09
AH nct cash flows S 0T1335,139 49 | L 1 00027.7531343.34

Initial balance of cash and cash equivalents

2,893,705,184.43 |

{47965:040.323:92

Closing balance of cash and cash equivalents

-4,965,040,323.82|

293728698058

Executive Director:

/B.LKHAGVADORJ/

/A DAMDINBAZAR/
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"BDSEC"JSC

CASHFLOW STATEMENT 2025/06/30

Indicator Previous year Reporting vear
Cash flow from operating activities
Amount of cash inceme (+) L 6,892,516:809.39 4, 674,803,595:00
Income from the sale of goods and services 3,472,739,856.75 1,135,156,567.15
Money received from the insurance spouse 3,652,377.00 10,961,274.00
Subsidy and financing income 0.00

Other cash income

760,223,950.22

14,886,178.63

Amount of money spent (=) =1277142 6453810717 0 25,706,058.939.46
Paid to acquire investment 0.00 0.00
Paid to employees -1,236,376,875.02 -678,827,625.74
Paid to Social Security -356,427,371.51 -202,664,612.21
Paid for the purchase of inventory -6,443,500,000.00 -2,893,750,885.29
Paid for operating expenses -88,024,902.17 -9,109,112.02
Paid for fuel, transportation and spare parts -37,706,935.00 -15,569,711.00
Paid for interest -2,037,048,383.93 -960,067,758.86
Paid to the tax authorities -247,534,474.10 -253,251,296.63
Paid for insurance -12,552,767.00 -10,137,783.00
Patd for regulatory fees, commissions and fees -282,870,012.23

Other monetary expenses -2,000,603,661.01 -582,680,254.64
Amount of net eash flow from operating activities £15850:1281572158 103125534446

Cash flows from investing activities

Amount of cash income {(+)

S 4335018156303

1 74.295,885:98634

Income from sale of fixed assels

75,390,000.00

Income from the sale of intangible assets 0.00

Income from sale of other long-term assets 12,751,409,852.23

Repayment of loans and cash advances to others 1,508,381,711.70 4,295,885,586.34
Amount of money spent (-) A AR ATAAIZ Y | 4205:586265 739
Paid for acquiring fixed assets -52,823,280.00 -8,707,448.00
Paid to acquire intangible assets 0.00 0.00
Paid to acquire and hold other long-term assets -134,080,000.00 0.00
Loans and advances to others -3,231,571,053.72 -4,196,878,817.39
Amount of net cash flow from investing activities 1091670723002 1| i R 00/299:720:05

Cash flow from financing activitics

Amount of cash income (+) CETII155746,143738:91 | 21,916,071.282:93
Received from loans and debt securities 6,850,252,208.89 3,649,615,674.62
Received from the issuance of shares and ofher equity securities 0.00 0.00
Various donations -2,149,000.00 -1,000,000.00
Other cash income 148,898,040,530.02 18,267,455,608.31
Amount of moeney spent (-) ©10a158:737.587:503:00 #0E23008:843,457:85
Money paid for loans and debt securities -11,238,875,709.82 -3,224,253,200.00
Paid for finance leases -5,081,373,385.87 -427,515,874.62
Paid to buy back shares 0.00 0.60
Dividends paid -412,640,813.43 -1,096,425,652.25
Other monetary expenses -142,006,697,593.88 -18,260,648,830.98
Amount of net cash flow from financing activitics LLEEDO01 443176400 192577241 74102
Exchange rate difference -3,799,754.05 5,974,455.09

All net cash flows

~2,071.33513949] T

2202773334334

Initial balance of cash and cash cquivalents

2,893,705,184.43

5:040323:02

Closing balance of cash and cash eguivalents

.937.286.980.58

Executive Director;

s 4,965,040,323.92|

/B.LKHAGVADORJ/

%//A.DAMDINBAZAR/







