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Absolute. Pure. Unique.

ANY XK-UNH 2017 OHbl XATAC }XUIUWNH
YUN AXKUNNATAAHBI TAUNAH
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BUM3HECUIH YW1 AXUNNATAA
Xarac XWIWMH YA axkuanaraaHbl TOMm
3ax 3990
Crparteru
YOAUPOJIATbIH BAT
TeneeneH yanpaax 3esnenniiH bar
M'ynuaTrax yaumpanarbiH 6ar
CAHXYYTUINH M33313
CaHXyyruiH TaminaH
333/IMMH M33313N
XYBbLUAA 333MLWUIMYANAH M333/15
XyBbLaa 339MWNTYnA,
XyBbL@aHbl apuarKaa
3ax 393/IMIMH YH3NT33
HOrA4ON ALUTMAH M343313/1
Horgon awwur

ATYYITA
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XATAC }UJTUNH YN
AMUNNATAAHBI TOMM

2017 oHbl Xxarac unuiiH baignaap
HUAT 806 axkmuntaHTalraap 167 Hap
TOPNNIH 44 can MTp
6yTaargaxyyHuinr 6opnyymxk 108.4
TOpOYM TerperuiiH OpJIoro  OJIK,
15.9 Tapbym TerpernitH awurran
AKUNNANKII.

TalinaHT yeuitH 6aranaap YACbIH
TOCOBT HUIT 60.8 TambyM TerperuiH
TaTBAPbIr TE/ICEH baiHa.

LLaB3ap 6opayynantbiH 0paoro

12% ™

2016Q2 97,045
LsBap awmr

63% T

2017Q2 15,948 T

2016Q2 9,757

BYT23rasxyyHuli Hap Tepen

29% 1
2017Q2 167 '1
2016Q2 129

BU3HECUIH YN AXKUNNATAA

BopayynanTbiH TOO XaM»K33

3% 1™

2017Q2 44,292 |

2016Q2

TaTteap Tenent

14% 1

42,964

2017Q2 60,767 |

2016Q2

AXXnn4yabiH TOO

6% |
2017Q2

2016Q2

53,108

806

857
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3AX 333/

ANY XK-nitH cyy 60/10H NMBOHbI BU3HEC
H3MKMWAH 33X 33317, 33/19X XyBb ©CCOH
6aiHa. XapuH apxu 60/10H yC yHAaaHbI
BGU3HEC HIMKUIH 3ax 333/ 33/13X XYBb
6ara 33par 6yypcaH b6aiHa.

Ix cypsanxi: YHO3cHUl CmamucmuKuliH Xopoo

Cyy

2017Q2 25%
2016 21%
2015 19%

APXW

48%
52%
52%

2017Q2
2016
2015

BU3HECUIH YN AXKUNNATAA

2017Q2
2016
2015

YC YHOAA

2017Q2 39 =
2016 4%
2015 6%
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CTPATETW

1. BaviryynnarbiH TYBLUMHA,:

Spxam 30pmaro, ANCbIH Xapaa,

YHST 3yinc

BaliryynnarbiH
YPT, AYHA, BOTMHO
XyrauaaHbl 6U3HECUIAH 30pUITO

BanryynnarbiH cTpaTteru

2. Yvr YYPrMH TYBLUMHA:

3. BU3HEC HAMKUIH TYBLUNHA:

Caxyy 2% BU3HEC HIMKUIMH BOTMHO, AYHA, YPT

Z XyrawaaHbl 6U3HecUiiH 30puaro
Xaparnary

6a MapKeTUHr

BU3HEeC HarKuiH cTpaTeru

BbusHec
npouecc
15
s XyHW
6‘% %*// !
/’84&:% Hoeew, BcenmuiiH Toemeopmoli Bu3HeculiH Ha2xculie Bceamuiin

cmpameau 6alionbiH cmpameau Osmxux cmpameau cmpameau
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TY3
-
ATY XK-nitH TY3 Hb 9 ruLyyHTaM : g

6ereen yyH33C 3 rvLyyH Hb XapaaT
6YyC ruwyya rom.

5 7
e r . ‘

- AYAUTBIH XOPOO MYP3BUIH BATCANXAH MYPIBUIAH BATYMMAIT BYPSHTOITOXbIH BATEASAP

- UanuH ypamiuyynabiH Xopoo

_  Hap g3BLyyn3x XxopooTonroop
aXKunnax banHa.

XblOrO BAPPETT CEPTEM rPOMOB WUDKMUOWUAH YHOHBAT

- -_—

FAJICAH EHAOH-0MA0B ON3UNO3NTIP
FAHEON/, FIP3/T4YNYYH BATBAAP
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FYNUSTIIX
YAUPOJIATbIH BAT

lYAUSTI3X  3axXMpAblH  A3prag,
WWRABIP rapranTbir AIMMKUX YUT Yypar
6yxui 3aXMpPAYyabIH 3eB810N
aXkunnagar.
3axupnyyablH 3eBien Hb Ynasapaan
YWAN  aXuAnaraa XapuyucaH 3axupan,
CaHxyy xapuyucaH 3axupan, 3axupraa
XYHUWI HeeL, XxapuyLcaH 3axupan, Tecen

XapuyLcaH 3axupan, Xapuauaa
WMHHOBALM XapWyLCaH 3axupan racaH 6
TULWYYHUM 6YPaNAIXYYHTIN.

3axupayyablH - 3eBaeAnnr  TynuasTrax
3axvpan ygupaaar.

YANPLANATbIH BAT

¥

l »

L3B33HXKAB 3PA3H3BUAM FTOHYUT SHXBUNIT BAH3PAIY TYBLUMH

‘:3

ABWPM3/, M3HABAAP APUYHAA JAHOAPOBA BAAPYYTAH HAPAH3YH
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CAHXYYTMWH BANA/bIH
TAWNAH

JPraNTUNH XEPeHre 6MHeX OHbl

CaHXYYrMinH banpan (cas.mezpezeep)
M6H yeac 1%, OHbl 3XH33C 2%-p ©CCeH

6erees;, 3H3 Hb MEHIOH XOPeHTUIH 2916Q2 2916Q4 2917Q2 eomy OHe!
s w2 Mynuatran lynuatran  Tynuastran 9XH33C
©CONTTIN X0/1600TOMN.
SpranTuitH  Byc XepeHre emHex SpranTUiiH xepeHre 90,546 89,966 91,460 1% 2%
g”"' izl e L0, Sl Ses ) SpranTuiin 6yc xepeHre 209,044 201,104 188,599 -10% -6%
CaH Hb XoUWwnoracoH TaTBaApPbIH
P o - HwWiiT akTuB 299,590 291,070 280,058 -7% -4%
XOPOHIMWH byypant 60N0H 313raAniH
3appanTait xon600Tol oM. ©p Tenbep 148,908 147,884 121,666 -18% -18%
33a1itH emy 150,682 143,185 158,392 5% 11%
HuAT ep Tenbepuilh xyBba 339nMidH Huiit naccus 299,590 291,070 280,058 7% -4%

YHAOC3H Tenent XUNCIHTIN
X0N600TOMFrOOpP ©MHEX OHbl MeH Yyeac
18%, OHbl 3xH33C 18%-mMap Tyc TYyC
byypcaH.

I34AMNH eMY eMHeX OHbl MeH yeac 5%,
OHbl 3XH33C 11%-nitH ecenTTali bGaiicaH
6a 3H3 Hb XypUMTAArAcaH awWrniH
©eCcenTeec yyccaH bainHa. ByTay,

DPranTUiiH XepeHre

BanaHcblH OYTUMIAH XyBbA, 3PranTUH
60N0H 3PraNTUNH ByC XepPeHTruiiH byTal,
TeAUNNeH eepuneraeeryn bereeg HUNAT
ep Tenbep 6ywy 3337 6yypcaHTal
X0/1600TON 33AUNH OMUYUIAH 3313X XYBb
57% 601K ecceH baiHa. 2016Q2 2016Q4 2017Q2

M DpraNTUNH Byc XepeHre

W Op Tenbep

W I341IiH emy

[anzapaHeyli ma03annulie
WWWw.mse.mn
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OPNOI0 YP AYH

OMHeX  OHbl MeH  yeTai
Xapbuyynaxag HUWAT awur 18%-uap
ecceH 6erees, HUNT aAWMMNH MapPXKUH
30%-4, xyp33z 6anHa.

YN axkunnaraaHbl aWwrnnH XyBbg, 36%-
WIAH BCONT Y3YY/K, YW arKuanaraaHbl
aWrMiH MapuH 15%-4 xypcaH 6aiHa.
3H3 Hb UPB3pP 6OpAyynanTblH OpP/aOro
HOM3TACIHTIN XON600TOM.

Yin axunnaraaHol 6yc awruiiH XyBbA,
[ONNapblH XaHLWUIAH 6yypanTaac yyccaH
6041t 6yCc rajaan BafOTbIH 01300C
ynbaanaH ecceH b6aiiHa.

CAHXYYTMWH M333/13/1

Opsioro yp AyH (cas.mezpezeep)
2016Q2 2016Q4 2017Q2
TynuaTran [ynuaTran MynuaTran
LaB3p 6opayynantbiH opaoro 97,045 208,055 108,443
BopayyncaH 6yTasarasxyyHui epter 69,076 142,013 75,565
HuiAT awmr 27,970 66,043 32,878
Yin axunnaraaHbl 3apgan (16,382) (35,157) (17,119)
YiAn arknnnaraaHbl alimr 11,588 30,885 15,759
YIn axkunnaraaHbl 6yc awwur, angargan 1,091 (27,129) 5,214
TaTBap TONOXMINH BMHBX awur 12,679 3,756 20,973
TaTtBapblH 3apaan 2,922 874 5,024
TaTBapblH fapaax awmr 9,757 2,883 15,948
EBITDA 23,881 56,450 28,388
Hulim aweuliH mapicuH 29% 32% 30%
Yiin axcunnazaaHel awauliH MapH#UH 12% 15% 15%
Lse3ap aweuliH MapicuH 10% 1% 15%
EBITDA mapxuH 25% 27% 26%

eomy

12%
9%
18%
4%
36%

65%

63%

19%
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Absolute. Pure. Unique. CAHXYYTUWNH M2 422/13/1

333/IMNH M333139N

2017 OHbl  2-p  yAUPAbIH 399/1MH M3A33

6ananaap HUIAT 7.9 caa gonnap 6Gyroy 333/1iMH 333/1MiH

19.1 Topbym  TerperviiH  333aMir BanioT IXHUW 3LCUIAH

6aparayynaag 6anHa. yAa3raan LY

Cyy/IMIH  xarac 3KWAg, MeH [AyHTIM 1/1/2017 06/31/2017

333/1IMNT Tenex TesieBnereeTamn Kpegut Cyncce casa gonnap 18,492 14,783

AXKUANAXK b6alHa. EBpOMbIH C3prasH 60CroNTbiH BaHK casa ponnap 25,636 21,364
HUWUIAT 39311IAH AyH cas gonnap 44,129 36,147

HWIAT 3931MIMH AyH Tapbym Terper 109,860 84,917
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Absolute. Pure. Unigue. XYB bLI,AA 235MLLNTMNY M,ﬂ, M 3,”,3 2/12]1
XYBbUAA 235MWNIYNA
XyBbl,@aa 333MLLMrYnAg,
I33MLUNNINH
%

Tyyn NHTepHawHA XXK 51,72%
But AnbaHc JlIumutag, 20,09%
Fonomt 6aHk XXK 19,91%
bycapg, 8,28%

Huiar 100%

[anzapaHeyli ma03annulie
WWWw.mse.mn
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XYBbUAAHbI APUJTKAA,
3AX 333/IMAH YHI/II33

BcenmuliH xyeb

. 2016Q2 2016Q4 2017Q2 Oubl
2017 oHbl 2-p yaupnbiH 6aianaap eomy xhoac
AMY XK-uiH xysbuaa Huut 1,800
MAHraH wupxar 6yloy 574 cas XaanTblH XaHLW, mezpez 435.9 396.2 290.0 -33% -27%
TOrperuinH apuakaa XWWrACoH. DH3 XyBbL,aaHbl TOO 518.9 2,056.8 1,804.7 248% -12%
Hb  ©MHEX  OHbl  MEH  YeTai HWIAT YHWIH AYH, cas mezpez 1,448.6 2,050.8 574.2 -60% -72%

XapbLlyynaxaZ TOO X3MXK33HUI XyBbJ,
2.4 paxuH ux 60N0BY YHUNH LYHrI3p
12%-vap 6yypcaH Yy3yyasanT oM.
XapuH XyBbLl@aaHbl XaHWWIH XyBba, 6
capblH 30-Hbl 6angnaap 290 Terper
bairaa 6ereeg ©MHOX OHbl MeH
YeTan xapbuyynaxas 33%, OHbl 3X3H
yeTan XapbLyyiaxag, 24%-niAH
6yypanT y3yy/acaH baiHa.

Max: 380

Close: 290

1/2 1/16 1/30 2/13 2/27 3/13 3/27 4/10 4/24 5/8 5/22 6/5 6/19

LLnpxar Xaant - - - - Linear (XaanT)
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AHxaapan xaHayyncaHa 6baspnanaa




